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ELAM Insurance Group Is a dynamic conglomerate of specialized entities, operatingas a
trusted consultant, claims recovery expert, reinsurance broker, and talent acquisition
boutique exclusively dedicated to the insurance and reinsurance sectors.,

With strategically located offices in Cyprus, the United Arab Emirates, and Lebanon,
ELAM Group delivers tailored solutions across the MENA region and international
markets, combining deep industry expertise with regional insight.

@ glamsol.com
@ agtenre.com

@ auren-tajent com Tallored Insurance and Reinsurance Solutions
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EDITORIAL

Regional Shockwaves: US andlsrael Strikelran

Beirut Airport Closure Highlights Lebanon’s Fragile Position

Bpdrut Airport closed as UL5S.~beranl strikon lrams [efs ot Tran widile Lebanom feaces for failowd

he joint military strikes by the
Unites States and Israsl against
[ran mark & dangerogs escalation
in the Middle East crisis. Reports
conbfiem that major combat pperationg
have begun, with missile and air attacks
targeting Iranian cities including Tehran,
oo, and 1sfshan In respronse, Iran's Beve
Iutionary Guards hawe Baanched retalistory
mitsile and dreome strikes toward Tsrael
intensifying fears of a wider regional war
The closure of Beirut's airport under
scores Lebanon's vulneraldlity to spillover
efects Az acountry already grappling with
poditical paralvsis and economic hardship,
Lebanon now faces the imrmediate conse
quences of regional instability, The airport
shutdown nat only disrupds wavel and rade
but al=o symbolizes the precanious position
of 3 natbon caught hetween rival powers,
Thie implications for Middle East stabil
ity are profound, First, the strikes fek ignit
inﬁ abroader conflictinvolving Hezbollah,
which could draw Letanon directly tnito
hosttties Second, the escalation ander
mines dip-lomatic efforts, including recent
atternpts by Oman and other mediators io

redece bemisions over ran's nuckear program. |

Thard, the coonom-ic impact—gparticularly
on Lebanons :'ragile rerOvery —oield be
severe, as foreign investment and aid are
jeopardized by the perception of testability

For Israel and the United States, the
sirikes are framed as pre-emplive meas
ures o counter Iran's military capabili
ties, Yet such actions may harden Iran's
resnbve, embolden ts regional allies, and
trigger asymmet-ric TeSpONsEs ACrOss

the Middle East. The potential for mis-
calcutation is high, and the humanitar:
ien consequences could be devastating.

Lebanon's closure of its aicport is a
wtark reminder that even nationz not
directly involved in the conflict are
deeply affected. The country’s stra-tegic
location and internal divisions make it
capecially susceptible o ex-ternal shocks
If hiostilinies expand, Lebanon could face
renewed dis-placement, infrastructure
damage, and political fragmentation

The path forward requires urgent di-
plomacy: Begional actors must pri-oritize
de-escalation to prevent the conflict fram
spiraliing into a full-scale war International
institutions, inchuding the United Mations,
should intersify efforts o broker dialogue
and establish humanitanan sategoards.
Without such measures, the Middle Eas
risks sliding into a prolonged cycle of vio-
lence that will destabilize not only Iran and
Israel but aleo fragile s1ates like Lebanon

The strikes may have been intended to
neuiralize threats, but thelr rip-ple effects
are already destabilizing the region. Peace
remains elusive, and the coming days
will determine whether diplomacy can
Tepain mo-mentum o whether confronta-
tion will define the Middle Eazt's futwre.

Afeaf T (Malek Iesal
Publisher &
Editor in Chief of BUSINESS LIFE
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LETTERS

Last issue’s main story:
Gold Prices Botreal Dm:pit: Golckrn
Sachs’ $5 400 Forecast

Libanon's demoacriti process musi he
safepuarded from specnlation and undue
infheence, Prime Minister Salam’s firm
denial of foredgn interference in the recent
clection=is a welcome assertion of national
sovereignty, In 1-"g|._'\-r| eften marred |'-:,-
external meddling, Lebanon's ability to

conduct elections independently is vital
fat its palitical stability and poblic frust.

While skepticism may linger, it Bsessen
tial that media and political actors refzain
from fuelling narratives that undermine the
[=prtimacy of the electora] proces: without
ewidence. Lebanon's ingtitutions deserve the
space to function without being overshad
Crnt By CONEETROLCY O [IreSSIEre.

e Frime Minkster's statement shaald
be taken sertously and followed by trans
parent communication from electoral
authoritics. Only through accoungability
.IJ'.Ii LIVEL E IIg.I;:dI:I'.LF'IIl cn |.l:'|.|.II'.I'I.'I Sn
timae to strengthen its Semocracy amd resist
destabibizing fores,

Agef Blikhael-Beitut, Lebanon

Frezident Towmp's sugeestion of a “friendly
takeower” of Caba is troubling. Even framed
ag armicabde, suck thetarie undermines Cu
ha'ssovercigmby and risks destabilizing the
regiom. Cuna's fufure tiosst be dete |Tn|1'.1~.l oy
i3 own peaple, not externd] powers.
Rather than inveking interventicmist lan
| 8]
striictive ﬂlp].]l‘.l‘.-ii!.- »s.u:;uu.r*pdu Lo,
trade; and conperation. A takeoves, howewer
“Triendly” recalls Cold War tensions anid
could erode trust acroes Latin America, Re
epet [y i '"rl".'n:ll e 1 e :-|'u1. path o
genuine partnership and regional stability,

Merdam Abond, Dhayeh, Lebanm

._-':mnu"n 5 leadership is confronting urgent
challe Mjes A% President Michel Aoun and
Prime Minister Tammam Salam discuss
fsraeli attacks and prepars for the Faris
Comnference. These talks highlight the need
to salepuard sovereignty while securing
i|':|rr'.|.;||-:::|_~| xu;l[lllr'. fear T Oy, Begal’s
rebuilding efforts require stability, unity,
and credible commitments from pariners
abroad The Fars Conference offersa crecal
chance tostrengthen Lebanon’s econamy
and reirdores vg pole 9o gll.'l"l.lll:hFIl-:.-.rl.l.n.'h'
Success depends on cooperation at hooee
and ahbroad,,
Rlana Wakim- Nicosia, Cyprus
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MIDDLE EAST SCAN I—

Algeria puccessfully
launched its second satel-
e, Alsat 3B, recent |}' from
the frugquan Satellite Launch
Center in north-western
China, two weeks after the
successiul laanch of Alsat-
A T astatement, the Mints
try of Mational Defence said
the aunch forms part of of
forts to strengthen national
space-based monitoring
capabilities and complete
the high-resolution Alsat-3
satellite system. The minis
try described the operation
as a scientific and technical
achievement reflecting Al-
geria’s continued progress
in space technology,
Bahrain

The Natignal Communica-
tion Centre (NCC) confirmed
that the air defence systems
of the Bahrakn Defence Force
have responded with high ef-
ficiency and full operational
readiness to a fresh wave of
hnstile [ranian balkistic mis
siles and drones taTgeting
the Kingdom of Hifll.’ilin-
successfully intercepting
and destroying them,

The Centre stated that
limited debris resalting from the de-
struction operations was reported across
a number of areas, The authorities [m-
mediately deployed specialist teams and
initiated field procedures (o ensure sile
safety and address any resulting impact.

The NCC affirmed that these attacks
constitute a vislation of the Kingdom's
soveTeignty and national secarity, stress-
ing that the safety of citizens and res:
dents remains an absolute priority. Full
readiness continoes around the clock to
confront any threats affecting the security
and stability of the nation.

The Cenire called aw all members of
the public ta rely exclusively an official
sources for information and to disregard
ruTEars of unverified reports

UAE President Mohamed bin Zayed Al
Mahyan received a phone call today from
his Egyptian counterpart Abdel Fattah
el-Sisi, following the military escalation
in the region and the risks of 3 widening
conflict, according to Sky Mews Arabia,
As per the Emirates News Agency
"WAM", the Egyptian president con-

ALGEN|4

demmned what he described as Iran's bia-
tant attacks targeting the UAE and several
Aral states, affieming Egypt's splidarity
with the AE in defending its territoey,
security, and sovereignty. Fle stressed the
need to respect state sovereignty, uphold
the principle of good neighborliness,
and pxercice maximum restraint at this
crtical stage.

Bath leaders emphasized the need 1o
prioritize dialogue and diplomacy to pre-
vent further escalation and safeguard re
promal and international peace and security.

Iran

The Crnani Mews Agency reported that
Foreign Minister Badr Al-Busaidi recemved
acall from his Tranian counterpart Abbas
Araghchi, confirming Tehran's openness
Lo any serious efforts that would contrib-
ate e stopping the sscalation and restor-
ing stability, according to “Russia Today.”

Irag
The [ragi povernment has officially de-
clared three days of national mourning

across the country following the martyr-
dom of leader of the [zlamic Bevelution

i

HAZLKHETAN

in Iram, Al Khamenel, i a joint Us-[sTaeli
aggression on Iran,

Jordan

Egypt and pordan reiterated their rejection
lately of any attempts to displace Palestin-
ians, on the eve of Israel's reopening of
the Bafah crozsing to the movement of
peaple, as part of the second phase of the
ceaselire agreement in the Gaza Strip, ac

cording to AFP.

Following talks in Caire, President
Abdel Fatiah al-5izi and King Abdullah
1 affirmed “Epypt and Jordan's firm posi
taai r|:|¢|,'1|.l.1g any atiempis to dt:p].ll:r;'
the Palestinian peapte from their land.”
while emphasizing the mportance of “the
unrestricted entry of humanitaran aid
into the Gaza Stop,” according 1o a state-
ment isgued by the Egyptian prestdency,

Kuwait

Saodi Croown Frince Mohammid bin Sal-
man made a selidarty call 1o the Emir of
Buwait, Sheikh Mishal Al-Ahmad Al-Taber
Al-Sabkah, checking on the country's lead-
ership and peopls in wake of the Tranian
attack targeting Kuwaiti territory.

& * HLEINESS LIFE MARCH rarh



According to the Kuwwait News Agency
(EUNAY, Mohammed bin Salman ex-
pressed Saudi Arabia's strong condem-
nation of this blatant apgression, which
constitules a fagrant violation of Kuwait's
spvereignty, its airspace, international
law, and the UN Charter,

Lebanon

The Ministry of Foreign Affairs of the
Republic of Lebanon expressed sirang
condemnation of the Iranian attacks
targeting the sovereigniy and security
of several Arab states, affirming its full
solidardty with them and its rejection of
any violations affecting their stability,
In a statement, the ministoy de

nonnced the targeting of the Kingdom of
Bahrain, the Kingdom of Baudi Arabia, the
United Arab Embrates, the Suate of Qalas,
the State of Kuwait and the Hashemite
Kingdom of Jordan, The Lebanese Foreign
Ministry reiterated Lebanon's firm sup-
port for all messuresaimed at preserving
the security and soverebpnty of Arab states
against any external threats.,

Libya

Fifty three migrants; including two babies,
were dead or missing after a rubber boat
carrying 55 people capsized off the coast
|;'|:|"|.i'|:-1l,l.1|, the International Ul‘_g.a.n ation
for Migration said in a statement

The 10M said, citing the survivors,
that the boat departed from Zawiva on
lately and then overturned off Zuwara
recently, Redlers reported.

Lawiya and Zuwara are coastal towns
wost of the Libyvan capital, Tripoki.

Morocco

The Kl Hgdr.'l m of Maroeen stron E-h." ©an-
demmned the lranian missile attack that
targeted the termitories of 4 number of
Arab countries

A statement from the Ministry of
Foreign Affadrs and African Cooperation
and Moroccans Abroad =aid the atiack
constitutes a blatant viclation of the
sovereignty of the affected countries, an
unacteptable breach of their security, and
adirect threat to regional stability.

The statement noted that the target
ing Included the Kingdam of Bahrain,
the United Arab Emirates, the Stage of
Clatar, the State of Kuwait, the Hashemnite
Kingdom of jordan, and the Kingdom of
Saudi Arabia

The Kingdom of Moroceo affirmed its
full solidarity with the Arab countries in
all legitimate measures they take to e
spond to this targeting and to profect their
security and the safety of their residents,

Oman
Oman’s maritime security centre has said
1hat Falau-Magged il tanker Skylight was
attacked abool five nautical miles off
Oman’s Musandam,
Four people were wounded and the
whole crew of 20 people was evacuated.
[t cormes after Orpan's state media aaid
two drones targeted the port of Dugm,
injuring one forelgn worker. — Al Jazeera

Qatar

We have a new statement from Chatar's
Fareign Ministry saying the country
reserves the right of response following
the Iranian attack, in according with
international law. 16 aid Qatar strongly
condemned the targeting of Catar terri-
tory with ballistic missiles, considering it
a flagrant vielition of i3 national sover
eignty, a direct a=sanlt on its security and
an unacceptable escalation that threatens
the security and stability of the region

Saudi Arabia

AFP correspondents and residents in i
vadh heard loud explosions in the east of
the Sawdi capital recently, as ran presses

onwith a second day of retaliatory strikes
acrosg the Gulf. Residents [n eastern
Riyvadh told AFP they heard several loud
bangs and saw smoke rising, with cor
regpondents also hearing the explogions.

Tunis

Tunisiasaid it is following with deep con-
cern and acute anxiety the serieus mili
tary escalation unfolding in the region,
and the risks 1t entails—partcularly the
widening of the conflict and 2 slide into
chaos, Such a situation, it warned, poses
a gerious threat to security and peace ai
bioth the regional and international levels,
according to a statement issued by the
Ministry of Foreign Affairs, Migration and
Tunisians Abroad.

“In these exiremely dangerous ¢ir-
cumstances, Tunisia has reatfirmed its
commitment to respecting the principle
of state sovereignty and has condemmned
any attack tarpeting the territory of any
country of undermining its territorial
integrity,” the statement said, reiterating
in thiz context "its absolute rejection of
any targeting of the territory of brotherly
Arab countries,” Tunisia also exprossed
itz “full solidarity® with the Kingdom
of Saudi Arabia, the State of Kowait, the
State of Chatar, the Kingdom of Bahrain,
the United Arzb Emirates, the Hashemite
Kingdom of [ordan, and the Republic of
fraq, the zame source added.

United Arab Emirate

The United Arab Emirates announced
recetndy that an Iranian drone attack tar-
geting a naval bage in Abu Dhabi cansed
a fire but no casualties.

This comes as Tehran continoes its
attacks om Gulf states for the second day
in retaliation for the U5 Israel strikes that
Eilled the Supreme Leader of the 1slamiz
Reputblic, according to AFE

The UAE Ministry of Defense suated
on its X platform that "specialized tearns
responded today to an incident resulting
from an-attack by two Iranian drones an
awarchouse at the Al Salam MNaval Basze
in Ay Dhabl, which caused a fire in 1w
containers of general materizals stored
there, There were no casualties,”

Yemen

The tiop pelitical bady.of Yermen's Houthis
has extended its “sincere condolences and
deepest sympathy” to the people of Iran
over Khamenei's death.

*This heinous crime represents a fla-
grani violation of all international laws
and norms and embodies the continua-
tion of the wnjust attack on the slamic
nation,” it zaid in a statement

BUSINESS LIFE MARCH 2oad = 5
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COVER INTERVIEW

Salman Alnassaar: The First GCC Pioneer
in Loss Adjusting
From reinsurance in Bahrain to building Kuwait's leading independent firm,

Alnassaar reflects on his journey, challenges, and the future of insurance in
the region

hen property OWners ex-
perience damape or boss, un-
certainbes, rust issies, and
miscommunication can often
arige between insirersand policyholders.
Im =uch situations, loss adjusting firms
play a vital role in the insurance indus
try by independently assessing claime,
evaluating damages, and determining the
extent of the insusers lakility. Through
techmical expertise, impartial investiga-
ttons, and efficlent claim management,
loes adjusters help engure fais setilernents,
reduce unceraintes, and maintain trust
between insurers and policyholders.
Alnassaar Loss Adijustors and Rizk As-
spgamnent, a Kiwaili owned fiem, has heen
carrying out thigessential work since 1997,
In thiz BUSINESS LIFE cover interview,
Founder and Managing Director Salman
Alnassaar shares his remarkable journey,
the evalistion of the comgany and the viial
role Joss adiusters play in simiplifying claims
and maintaining tnust between insuzersand
pelicylnlders,

Treerviea of Alnasssar Loss Adhesors

Eszahlished in 1997 as Balman Al-
nassaar Loss Adjostens & Rigk Assessment,
thi Tirm was founded by Massar, the first
GO Citiren over [ioensed as anindependent
[ adjuster

[n May 2oz, the company was
reborn a5 Alnasiaar Loss Adjasters § Risk
Asgesgment Co, expanding ifs parmerships
with leading insurers swch as Gulf Insur-
ange I.',:'r'l:'l',,tp, El:'|1|_|;r:.l.|n Takaful [esurance
Company, Kiveait Insurance Company-and
KFH Takaful, %

. Frovm 2006 to 2022, the firm op-

crated in partnership with M. Arab Lpss
Aufjusters, Ko,

Taday, Alnassaar Loss Adjusters
leverapes cuttingvdee technology, inclod ‘
ing t1= Virtual Claims Adjuster {VCA)
zoftware system, to deliver efficient, pro-
fessinnal resulls across Kuwall's insurance
seciorn

The company specializes in me- Ibesrview: Salmar Alkassaar, Feunder ind Maraging Director of Alnassar Loss Adjlstors
chatical and civil engineering claims, anid Risk Assrssoment

BUSEINESS LIFE MARCH aced = 11



COVER INTERVIEW

Playimg a vital robe in the insurance industry by independently assessing claims, ovaluating
damages, and determining the extent of the insurer’s lability: Salmen Alrazsaar, Fiwnder
and Managing Director of Alngssdar Lods Adjuators and Nisk Atsecmend

contoictors '|:-I'|1'I and r~1'|-:_h|n-.'1.' ol
project claime, fire, theft claims, Fidelity

conseguential logses, and comprenensive
I I"C!ﬂ. Assessinenl .!!.hIE,HI:I HEEL .

BLISINESS LIFE Cover Interview: Salman

Almaszaar in Conversation with BUS]
NESS LIFE

BL: Yeur D‘I‘lﬂm & lmsaven b e damanding.
requiring acouracy, patlence, and resifemon.
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Howm did the Mea came to you Bo estabBsh 3 loss-
adjusting company In Kuwait, aspaciaiy ghen thak
TmEEI: Mmaltud:lmuubll-m:"

1tman Alnassaar: The idea ficst came to
e :Il,.r'n-;__-. my early caresT in reimsurance
| h:_--;_;.:n '\.l.l:lTkitl__f".l. ith the Arab insuranee
Groapin Bakrain, a company founded "|::'
Kuwait, the Emirates, and Eibva. 11 was
extablished affshore ta insur

il tamker

thai were ""I:""I'|E situck h'.- Iranian missiles
zt the sime, Llovds af smidan had i imposeid
restriclions on in'\-.l'..'lrz snch wessels; and

since o1l was Kawait's primary saurce of

Incodme, the govemment soignk
+ i'".". '..1i jzed FeEnsLrance con (A

They recruited some of the most expen
TIL IZI | |r1:-|,'l.=' 01 EPHS AT ETLLTE ur|||| eyl
rs— Trevor Charch for aviation. Gonmar
Maltegaard from Scandia Sweden, John
Evers moofl, among athers. | trained under
these professionals, and although there was
||'.i||.|=i'.' el 'gr.n"l aled

10 CredlE

= A

o pod :iq._'|.l.|:!:'u il
toward that area. Eventaally, a lawyer and
rlaims m ANJEr rIr|_| n Scandia joimed, and
topether we formed a claims department §
was paced in -:hﬂq.-:-c-r-:r._.vn-:-:rlrbxlmzh
under the Contractor” all Risks (CAR)
spction.

Fortirre YEATH, [ imimeTsed rr.:,-'~c-: |finy
claims after tao vears in underwriting. |
studied reporiz from international firms
wrch s MeLaren, Charles Taylos, Crawford
I-’h nn=n-'h1'n All -.'-'chl'-::nn'.;l I'|-'~'.'-.r

|e:|u-.1.:- and u'ler;. Efese duu_w.'-n.s.
[ learned how to structure professional
teports. Each case was unigue, each incl
dent different in nature, and this diversiny
ke aeme vy '.":II'.II:HEH_‘*I,:I‘MJ.
wed that when | returmed 1o Ku-
wait. Dwould mstablish a loss-adissting firm
Vb, upon oy retwrmn, becal insurance com:-
panies constdered me "overqualified” and
wene reluckant Lo hine me Tastesd, Deorked
as Aszistan| General Manager ina consumes
finance company, oversesing depal and
collections: This role gave e valeable ex
posure to finance and Kwwaiti law—s=kills
closely atigned with log adjusting,

Then came the lraqi invasionof Kuwait
After bberation, Kuawail Arenays needed an

. N
E NESH

ingurance direct O, 35 118 tncumbest was
unabkle to retum due to nationality restric
Hons 1 wasappamited, becomin - thete st
GCC national to head an airdine insurance
:_’_-.-pq::r.'n'.q_'nl_ At that trme Gulf Ain Ermirates,
and Sandi Arabian Adrlines all had foredgm
insrance direciors

Erpan 1052, Hed Kuwal) ARraayE 1RSI
anceoperations for five yeans, achieving sig
mitFicamt progress. 'We iz been imiprosed
froam the position 14th to 8th globally in
Hull insurance rates. and from 8th to 2nd
in lakbaliy A just behind !‘::I{Ix:'l’"llul. Adrlines.
Enaring this period, GCC airlines operated
under one umnbretla; insuring collect
| hiat .|-|'.'...-'|:."-iT!'|:|'I'i'~i:'!‘| mvself that aites
years, [would resigs do pursue my dream
[n rgo7, T left Kuawail Airw '._l.'-; angd founded
Y O loss-adjust |11._n e wathout any
Ak u:u'l“:-'l with inks= rn.1|:||_|n.'|| Loezs Adj |-=.h-r~=
Firm. | was not easy-——starts |1L_111rT. in this
Feld is :_-:-c:n"ru,-lj.' ._I'a'l{-l'.gi:lg —huk it was
the realization of a vision 1 had mortared
for vrars

BiL: Starting 2 loss-adjusting officn sounds




extramely ditficult, Wisatwers the main challanges
you faced In establishing your fime?

Salman Alnaszaar: It weas indeed very hard,
Lass adjpasting is mot a business you can
simply open and expect immediate success,
[1 requites credibifisy, trust, and recogrition
from insurance compariies. At the beginning,
[ hadl bo prove myself through the quality of
my reparts, the accuracy of my assessments
and the skill of nepotiations Insurance
companies wers cautious, bul gradualiy
they began to see the valwe of having a local,
(UG- basad adjuster who anderstoond hoth the
technical and cultural context.

BL: You montionped earfior that you wern the
firal GCC nationsl te head an sirdine Insurancs
depariment. How did that experience shape your
approach when you Eater Founded year own fima?

Ralman Alnasdaar: !u!].' time at Kuwait
ATrvays was crucial. i Rave ML pXposane
te international standards and the
:r.!m;llr:li.l:jex of avialion insurance, We
achieved remarkable progress in Hahility
and Hull insurance rates, competing with
B labial leaders. That ex e rience ta ughl
me discipline, negotiation skills, and the
imipetance of bransparency When Hoended
my Wi firm, | carried thase lessone with
me, Twanted my ceports (o be unbiased,
prifessenal, and respected internationally

BiL: BUSINESS LIFE: Loss adjusting
techalcal axpertice and patience, Hew do you
tialance thess quallties in your week?

salman Alnassaar Fatience is esential
because every claim is unigue, You cannot
rush the process, At the sarme time, technical
exparise ensures accuracy, [baltance both
by apprmaching each case methodically-
sudving the incident, pathering evidencs,
and preparing a report that reffects the
true nature of the Jos, My reports are nol
influenced ]?r external pressures; they
are based on Facks, That i why insurance
compankes g them,

BL: Your firm has Introdeced advanced toals such
mg the Virtual Claims Adjuster (VOA), How kas
techralogy changed the way you eperate?
Salman Alnassaar: Technology has
trafiaformed the indusory. With YOA, we
can manage clalms more efllclently, track
progreds in real time, and deliver faster
resulis to clente 11 reduces paperwork,
minl mikes delays, and ersures ransparency.
For us, adopting such systems was nol
aptional—Eit was necessary to Temain
competitive and to serve clients with the
professionalism they deserve,

BIL: Looking back, what do vou coneldar your
prowdest achiovement in this joamey?

Salman Alnassan Becoming the fisst GCO
citizen to sstablish an independent licensed
lpss-adiusting firm is something Lam proad
of, But bevond thaf, my greatest achisvement
is bilding frast. Today, when insurance

companies and clients see my name an a
reparl, they know b ks unblased, deeanate,
and prafesdonal. That credibility b warth
e than amy single milestomns

ERL: Wit i Firal sabablisted your fiem, how did
Insurance companies begin to trest and appoint
yuu tor claims?
Salman Alnaseaan Insurance companies
wsually start by testing you with small
claims. Once you prove yourself, they
g:r.aliu:]l:.r assign la rper and mare complex
cazes. But finalizing non-marine claims
taloes fime. For example, fire clabms reguire
fir= hl'i.g:ﬂr reparts, theft claims need police
reports, and thess are government processss
that can delay settlements

Fur tlee fivst two {o three years, you must
survive without significant income—pay-
ing rent, salaries, and expenses while wall
ing for claims to be Analized. In my case, |
was forfunate, 1 resigned on Seplember 30,
Tgiy, and just weeks Eater, on November 11,
Kanwait experiencsd its worst-ever rainwater
incident. AL thial tire, these were anly three
active loss adjusters in the country—Cun-
ningham Lindsay and two independents. In
surance companies urgently needed assess-
mienis, and [was appointed immediatelhy:
That event gemerated around 3o claimes at
ocnce, which gase my firm the breakthroogh
it meeded, My reports were accepted by
insurers and reinsarers alike, and from there,
the busingss began to grow,

BL: What gqualities do you bellove are most
impartan for 2 loss adjaster?
Salman Alnassaan Two gualities: hard work
and honesty. Claims can come at any time,
Sa, you need a dedicated team ready to
respond, Bul honesty 15 egqually vital Our
tole reguires balsncing the interests of both
the client and the insurance company. You
cannot Eavor ane side over the other, IF you
are oo harsh with the cilent, they may nol
renew their pedicy. [you are ton lenient, the
insurer loses trust

For 28 years, [ have never had a client
refuse my appaintment. Only once did a
case o to court, and after three years, the
court confirmed the exact amount | had
asscssed. No imsarer has ever rejected me
for dishanesty or unprofesstonalism, My
backproomnd as an engineer. my experienos
in insurance, finance, and aviaton, and even
my engineering consultancy waork with
Euwait's Ministry of Intetior gave me the
technical foundation o handle complex
claims, especially in constrsction.

BL: Conglruction ¢clalms are kmows to be
particolarly complex. How do you approach them?
Satman Alnassaar Construction claims differ
sigmificantly from fire or property claims. In
mast cases, insurers ack for three quotations
and approve the lowest valid cne. Bat in

Cootractors” All Risks {CARY policies, the
codlractor hinmself performs the repake and
geds the price That requines carelol seruting,
Yo st determine whether the claimed
price reflecis the real cost ar 15 inflated.
Cantractors alben vefier 1o the Bl of Quastby
(B0, which includes overhesds and profi
parging, Bul repairs should exclude prodit
brarging. Ad an engineer, [ can evaluale
meatkel prices and ensure clalms reflect
aciual sepair costs, nal contraciual BOGD
Ogures. This wehnbeal knowlodge B estential
Lo Jead ve Bakr asesments.

Chver tme, my reputation grew, Even
insurers wha initially hesitated to give me
business eventually appointad me becanss
of my credibility. Reputation speaks for el
in this profession

BIL: Your roparts are known for thelr datall, Why is
descriptive reporting zo kmportant?

Salman Adnassaar: Because reports most be
understood arr:,rnrhl;'n-in thee weaarld Whether
CMETe 15 r:-.:di:ng i Kiwraat, Londomn, Farks,
or Munich, Zorich as such, they should
Erasp the tncident i.'|i:.ar|'|.' fram the TepoTt
alnne, That requires excellent Engli:h anid
iescriptive w‘riﬁnE. My reports dten run 1o
Lt 3o pages, and svery word matters,

Liwns .:.dju.-:!:lng i% mat just about technical
accuracy it i% abowui communication., &
deseriptive report pnsires transparency,
busilds trust, and reflects rrT;:-:I’rm'iurul'im

BL: Youmentionad dees not aceepd
taking orders from managemant. How has that
shapel your carear?

Salman Alnaszaar: It made me determined
to be independent. | never wanted to
remain an employee for life, | worked to
gain experience, not to setile inte routine,
Founding my own firm allowed me to be
oy own boss, o reward mysell through
hard work and transparency, and 1o build a
reputation that brokers pow recopnize, Many
brokers inskst on including oy name on the
loss adjoster's panels because they trest my
professionalism.

Tarn prowd to be the first Kuwaiti—and
the first GOC national—to estabdish an in-
dependent loss-adjusting firm. My sucoess
has encouraged others bo follow, but becarns
assaciated with European finme in Kuwait
What sets mie apart 15 mdependence, bilin
pgual communication, and a reputation for
fairmess

BL: As an angineer with a high profise, kow doss
Artificlal Intelligence assist you In your dally
reporis?

Salman Alnassasr Honestly, [ have not used
Al yel Buot my daughter Alia, whospent 1g
vears o banking, [s now [sining me She
will lead the technological opgrades b our
company. Her English is excellent—sahe i3

BUSINESS LIFE MARCH 2czé = o)



COVER INTERVIEW

Through technical expertise, impartial investigations, and efficient claim management,
loss adjisters help ensure fair settlements; reduce uncertainties, and maintsin trest
between ingurers and policybolders: Salvion Almessaar, Surder and Mavaging Director
af Alrassanr Loss Adfustors and Risk Assessmeni

an English Diferature gr.:ldu:b'.r and she has
.I.lTEIJT‘:." a=isted me with reports over the
past decade. Tam confident she will leave
her mark an the firm.

BL: What are the current challemges facimg U
losi-adjusting busine=s in Kuwafk?

Salman Alnassaar The hi.ggrst challe npe
is maintaining professionalism amid
unheilthy competition. Seme adjustecs cut
prices i win business, but this profesion
i not a trade—it 15 like medicine o7 Lo
Clients should choose adjusters based an
gualifications, nod cheap fees.

I rfrrl un.:lEl}'. pnﬂ--:'ll:lllngh&':hemnw
commoan Eventually, inserers discover the
differencs in quality and stop appointing
these firms. Another challenge is inexperi-
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enced individuals abtaining licenses with-
Ut Proper expenenoe in non-marine claims.
Thankiully, Kuwait now has an Insurance
Reralatory Linit working to orpanize lsoens-
Ing dandands, which bs a step forward,

EL: D you el Fame ar reoognition in yoursork?
Salman Alnassaar Mo, [ am 2 technical
PETsON, Nl snmeane rha.'sing fame My tocus
15 amn dni:ng the job well in Kuwait | beliewve
you cannat be everywhere at once--you
mgss p'rin'ril'ri:l:r. Frar me, 'F:|Trli|'|l' is moce
impuriant than publicity.

That sand, my rrrlulmin-n has sarned me
husiress nat anly in Kowatt bat alse abroad
in Egﬂ'.ll.. Chatar, and Saodi Arabia. Kowait:
companies with overseas operations whi
are imsured locally in Kowait often appobnt
me hecause I:l'lE'FI:I.'-II.':I‘m':,' independence and
kilingual commuenication.

EL: Tell me, being a Go#f national and ewning a
renawaed lsss-adjusting conspany, how did the
GEC countries gl you husiness?
Salman Alnassaar: We receive business
from local insurance companics such as
Kuwait Insurance, Gulf Insurance Group,
Boubyan & Ta'zar te adjust claims located
outside Kuwait, | have worked in OQatar,
and Sawdi Arabia, often through Kuwaiti
clients whe aperate abroed. Many Euwaitd
compankes establish branches oversess, and
local insurance caompanies prefer toappoint
me due to their trust in my expertize and
Eamniliarity with their requirements.
]J.-:_:-r.nﬁih.g can be a -:.'h.:llrngt- whan o
erating in other countries however, [ have
established apreements with reputable
koral Ioss adjusters abroad. We coordinats
closely—uwhile the local adiuster issues the
report, [ meview it thoroaghly and incorpo
rate my final revisions to ensure it aligns
with our standards and reporting format.

BL: What are your plans and projects for 20267
Galman Alnassaar: [ am looking foremard
to representing mare banks by adding our
name on their loss adjusier pang! than [
currently do. A1 present, we ane named loss
adjusters pn Boubyan Bank, Warbka Bank
and Gulf Bank policies and my goal isto
expand this portfolio by collaborating with
additipnal hanks

This type of Odelity insurance profects
organizations against losses caused by
employee dishonesty and other criminal
acts such as forgery, thedt, and fraud. It is
often izued nder a single policy covering
miuktiple ernployees or properties. Financial
imstitutions frequently use if, and it can akso
pxtend to external erimes Hke robibery or
cyber fraud.

EL: What ware your Imprassiens of Sharm
Remdaroms 20257

Salman Alnassaar: It was an opportunity
to conduct business in the same way as
imaarers or brokers, it provided an excellent
ppportunity to exchange information,
guplore potential collaborations, and plan
fiar future husiness

For me pemsomally, it was about mecting
peaple and making sure they kniow mé,
As an independent adjuster, E am not part
of the international networks, so events
Like this allow me to introdace mysell o
international brokers and reinsurers. It is
i|:r|.|_‘.||,:||:'1.|n1 o them Lo know thal there i3
an independent loss adiuster available, with
extersive experience, should they need one,

The event was successful—the atmos
phere was good, the weather was pleasant,
and the dming was appropriate, though in
previogs years il was held in Qctober. My
only wish i that they had included a paned
discussion bringing together loss adjust



o
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Almasssar Loss Adjustors and Risk Assessment, a Kiwaiti-owned fiom, has been carrying out this essentisl work since 1997; Salman

Alvazsaar, Fawmder and Manaaing Director of Alwazsaar Loss Adiustors and Risk Asscssment

ers and insurance companies. That woald
hawe heen valuable for knowledge-sharing
HoweeweT, | understand that the facuswas on
networking and business generation, which
is what made the event successful

BL: My last giiastion: hik do wo ses the cument
wanrd iy 1iee MEEMUA region—Sumch A% e war In Syria,
the confilct im Gaza, asd the low-Intensity clashes
in southern Lebanon—impacting the insurance
Industry and your own profession?

Salman Alnassaar Instakality aliects every
kimed of business, and wars inevitably create
i?l:il:ltli“r:,' This directly impacts insurance,
limiting the =xpansion of insurahie propcs
and reducing apportunities far Inss adpusters.
| am not a politician, s [ canngt analyae
the hroader geopelitical implications, bl
from a business-perspective, the sitect 15
roo peroent nepative, \We can only wish aod
pray tor peace bo prevail acrosy the region

and thwe woaeld,

BL: Semne arpue thal thess wars are opening new
doors for Insurance campanies, as people an now
capger to nsen against wars and nabural dissshers
like parthgquakes. Whad & your view?

Satman Alnasaar: Let me give ypog a concmte
example ol warrisk. Friorto -".'.|§1|J=1 and
1oan, Buawaitbield 2 war risk policy iora fleet
valued of 314 billion but anly with a sum
insured of 150 300 millinn, Af the time, no
o pxpected war io ocourn, and preminms
were pasd senoathiby But when wardad break
fut, the policy was cancelled,

The lead underwriter at the bme, Mr,
Merit, convened a meeting with all panici
pating insurers. He declared the policy bing
ilng.ll:.-:‘...ui the major shkarebnldey and lesd
undereriters agrecd to pay Kaweait 5300 mik
liaty, the full Hamatof the war sk policy, even
though some participants had ¢xpressed

doubis reparding the existence of Kowait
of Bawait Afrwavs, This case becaume the
targest war risk claim settlement in the
history of loss adjusting, and it remains a
tandmark example of hew the insurance
inciisiTy fesponds to catastrophic events

Salman Alnassaar's career reflects resilience,
technical mastery, and unwawering integrity.
‘romn plomeering 35 the first GOC national
tooestablish an independent loss-adjusting
firm, 1o-building trusted refationships
acrose the repion, hig journey underscores
the impertance of professionalism and
transparency inan industny often tosted by
crisis A5 he looks ahead to soa6, with newr
prosectsand his danghter Alia joining the
firm:, Alnasssar remnaing commuitted ta the
values that haye defined his success honesty,
precision, and dedication te clients
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MANAGEMENT AND FINANCE

Lebanon’s Reform Crossroads:
IMF Talks, Banking Crisis, and
Sovereignty Debate

As the IMF reviews Lebanon’s progress on bank
restructuring and fiscal reform, political tensions
over sovereignty and foreign influence complicate

the path toward economic recovery

ehanon’s financial crigis has entened

a decisive phase. From Febroary 1o

Lo 13, 2016, an International Mon

etary Fund (IMF) mission led by
Ernesto Barnires Rigo visbed Beirut to asess
progress on reforms long deemed essential
for stabilizing the country’s collapsing
econamy. The misston's discussions cen-
tered on banking sector restructuring, fiscal
-susl,..1i:n.'|:'.1'r'|'ir:,-'_:|1|.:| |-:'_g_':',"l:|11w amendments
designed to restore confidence in Lebanon's
institutions Yet beyond the technical de-
fails, the vistt highlighted a deeper struggle:
whether Lebanan's recovery will be shaped
by tnternational frameworksor by domestic

The EMFPs cautious optimism, the Leba-
nese poverriment’s declarations of progress,
and Hezbollah's warnings against condi-
tional aid together paint 3 comples picturne
o a natbon al acrosmoads This story iraces
the IMFs reform agenda, the government's
response, and the political debates that
frame Lebanon's ecomdonmic fulurse.

The IMF Mission: Banking Secior at the
Core

At the heart of the IMFS visit was Lebanons
banking sector, which has been paralyzed
since the anget of the firancial crisis in
20149. The mission focused on the draft
Financial Stabalization and |.'.||'|:-q,r.:I||r Rg
cowery (FEOR) law:, recently aporaved by the
Cabinet, IMF officials described the b as a
“first step” tooward rehabilitating the hank-
ing system and granting deprsitors gradual
Becess 1o thaly [:'-:_:-:u-'u. r'q_l.l:lli‘:.

The IMF emphasized that improve-
mants were newbed toalign the law with
international principles. Chief among these
was the hierarchy of claims: ensuring that
levsges are absorbed first by shareholders and
jumior creditors before depositons bear any
buarden, This principle, the Fund argued,
is essential to reestablizhing trust in the
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fmancial aysterm.

Liquidity corstrainis were another focal
point The IMF warned that restructuring
st be consistent with the resources avail
able in the system, so that deposit releases
do not undermine public debt sustain
ability. In parallel. staff welcomed efforts
Lo reduce Lebanon's Large cash econormy,
noting that confidence in banks would ac-
colerte this transtion,

Legislathe Amendments: Bank Resolution
Larw

The ksion also examined amendments
to the Bank Besolotion Law (BRL) IMF
offic:lals stressed the need for an independ

ent, transparent, and effective resolution
process in lme with global standards, Such
afraveework, they argued, would prevend ad
hoc interventions and ensure credibility in
the rest nl-::lunng gk

The Fund expressed hope that Parlia-
rmenit wonld debate and approve the amend-
rvents in the coming months For Lebanon,
where legislative gridiock hasoften stalled e
formes this Umedine is ambitsus bat eoitical
Fizcal Framework: Building a Medium-
Term Flam
Beyond hanking, the IMF undesscored the
importance of a mediume-term fiscal frame-
work. This |'||.1nI wifictals sald, = "eriti .1.|]'|-'
needed” to zupport bank restructuring,
underpinzovereim debt restoocturing, and
expand social and capital spending,

The framework wouald also serve as a
:C.Ll'r"g'.l.ll:d .lg.li:u_i! fisal :-lli|:l|'.|.age"'.'['.!|f.' [AIE
cautioned that new expenditure commit-
mants-—such as increases in public sector
salaries and pensions—must be matched
by revenue mobilization. Strengthening
Lax collectiom 12 welsomes, but tax ru:ll:fl,- i
forms, inclading a modermincome fax law;
are esential bo rabse revenues sustainably,

In shart, the IMF's message was clear:

Legislative Amendments: Bank Resolution Law: |

Lebanon must balance social needs with
fiscal discipline, ensuring that reforms do
not jeppardize macroeconomic stability,
Government Response: Oplimism and
Surphus Glaims
Lebanese officials sought to project opti-
mism, Finance Minister Jaber, speaking
at the cloging session of the [MF miksion,
declared that Lebanon had achieved 3
busclpet surplus tn aozs, reversing years of
deficits, He deacribed the atmesphere of
talks as"positive” and highlighted ongoing
effiprts to developa fve-year medium-1erm
economic plan

Faber noted tha discussions had
spanned multiple institutions, including
Bangue du Liban and the Association of
Banks. He emphasized that progress was
being made on the banking sector reform
law and on .:r]|:|:|;-.‘\..=:i:||¥ the financ 1l gap

Looking ahead, Jaber announced that
Lebanon wonld mest the IMF againin April
during the Spring Meetings in Washington.
By then, he said, the government expected
1o have adva I1|:_:|:'r.1 EASL FeS R zalar i-e"':t.
revenues, and sdministrative chanpes, His
rermarks comveyed confidence that Lebanon
was moving toward a final agreement with
the IMF by mid-zo24.
Political Controversy: Soverelgnty amd
Farelgn Influsnce
Vet optirndsmm was tempered by controvensy,
Om Fehruary 13, the 105, Embasey in Beimt



announced that Ambassador Michel 1s=a
had met with [MF mission chief Emesto
Ramirez Bigo. The embassy stalement
emphasized the need for comprehensive
financial restructunng fo resdore Lasbannms
credibility and attract investment.

While diplomatic exchanges of this
kind are ot unugoal, the optics sparked
criticism. For many Lebanese, the ambasza-
dors prominent role mised copcernsaboul
sovereipnty. Economic decisions, critics
argued, should be debated and approved do-
rrsestically, not shaped by foreign influence.

This debate intersected directly with
rermarks by Hezbollah Secretary-General
Sheikh Maim Claszem Speaking at a com-
memoration event, QJassem framed the
crisis wnthin a broader political and secu-
rity context, He rejected the notion that
Lebanom must acospl conditbonal aid tied
to disarmarnent or concessions. Assistance
that compromies independence, he argued,
is unacceptable.

Daszem warned that aid packages de-
ilgnﬂ: [41] ﬁlﬂ':l_‘i:_".hn* i the Lebanese A Iy
at the expense of the resistance would
srone sovereignty, Genuine Support he
zaid, should reinforce internal security and
combat crime, not serve foreign interests,

His speech abso dismlssad the idea tha
concessions could shield Lebanon from
aperession. Pressure factics, he argued, ane
degigned to extract political gains, not to

imance Minister meets with Lebanon's Central Bank Governor

prewent war. Hezbollah, he insisted, does
not seek conflict but is prepared to defend
against aggression.

The Intersection of Economics and
Geopalitics

The juxtaposition of [MF technical discus
sions and Hezbollah's political framing il
Lstrates Lebanoe's dilemena. Fog one camp,
international engagement and reform ans
pssential to FECOYETY, For anodher, sover
eignty must not be diloted by conditional
framewarks,

TTuis tension is nod new. Lebanon's his
tory is marked by external interventions
and domestic resistanoe, Yed o the current
crisis, the stakes are higher: without redorms,
the sconomy risks collapse: wath reforms,
political automormy may be tested.

The IMF's insistence on liscal disci
[I]'.I:Il:' -II1I] !'!.'.I'Il:iﬁg Erdl:h[lulll' Tl ':4' e ﬂL—:'r:.
global standards But Hezballah's warnings
haghlight the risk that reforms could be per
ceivied as instruments of foreign influence.
The debate is not cnly about restructuring
banks oF sec '.'.li.ng s el L~ | § 1] absiazl
whether economic recoveny will come at
the cost of political antonomy,

Looking Ahead: April Meetings and Beyond
Lebanmon®s path forward will be shaped
by the coming months, The IMF mission
has laid out a roadmap: bank restructur
ing aligned with international principles,
amendments (o the Bank Besolution Law,

and a mediom-term fiscal framework.
The povernment bas pledged progress and
poinied to a budget swrplus as evidence of
improvement.

Yet political debates over soversigniy
anud foreipn influence remain unresolved.
The Apnil meetings in Washington will test
whether Lebanon can bridge these divides
and miowe toward 3 final agreement

T novw, e IVIF remaans comimitted to
supparting Lebanon's reform agenda. Pt
the ultimate question—who determines
Lebanon's future, and under what condi-
tions—continues to dominate the national
COnversation
Conclusion
Lehanon's fimancial crisis is both technical
andd political The IMF mission highlighted
the reforms needed to restore stability, while
|J‘|'|JTIL'!H'IIn-II'i|I.|!i I":I'I;II:hL‘hI:n'.l:"'l'J Flrlli_'ﬁ‘nﬁ.ﬂrlll
optimism. At the same time, Hexbollah's
warnings underscored the sovereignty
concerns that accompany international
eTgagement.

.|11!'I:I:II1I.IrIElI1'.¢:L'I'!]L"i 'ﬂ".l: rr-.-'-.'.-l.l'-.-'!u'ﬂ'.:'r
Lebanon can reconcile these tengions. Suc
cess will require not only legislative and
fiscal reforns but also clarity about the
principles puiding recovery. [n a country
where history bas blurred the lines between
diplomacy and pressare, the balance be-
tereen reform and spvereIgnty remamns af
the heart of the national debate.
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Trump’s Policies Threaten Global Economy: Experts

n awaorld that has yet tofully recover

from the shocks of the pandemiz

and the repercussions of the war in

Ukraine, US economic policy has
once agakn moved o the forefront of the
global stage.

Since Donald Tromgp retarmed 1o the
White House last year, dehate has intensi-
fied owver his protectionist stance, pressure
R MOneary ];h;liin;':.'. angl the r.u‘:-e’.'ﬁtl'hihl':ll of
military escalations that coald reshape
peopsliticel mek maps

These developrnents raise key ques-
tions: Do Trump's moves represent an
nppertunbly o reposition the LIS ecomamy,
or do they carmy risks that could undermine
global groerth and togger renewed waves
af inflatien and trade disrmaption?

The 1S economy accounts for rouphly
acpuarteraf global ominal GOE according
o international institutions, while the
diollar remaing the world's primary eserve
currency—making any policy shift in
Washimgton a cross-border event.

When the U5 impeses tarlffs, the bme
pact extends beyond bilateral trade with the
tarpeted countey, affecting supply chaing
streiching from Asia to Barope.

When the Federal Reserve faces po
litical pressure over inlerest rates, the
consequences are felt not only in U5 bond
miarkets but also across financing coss in
SITETEING SOremies

And any military sscalation in strategic
ENETRY Tefions i enough—by mere anticl-
pation—io reprice oil, pold, and currencics
within hours,

Industrial Shield or Inflationary Bur-
den? Trump has adopied a profectionist ap-

choentered on broad tanfs on mposts

m China and Europe, relying on legal
tools such as Section 122 of the US Trade
Act. Supporiers argoe the strategy protocis
domestic industry and restores jobs.

According 1o-data from the U5 Burean
of Economic Analysis, the US economy
Erew 2.4% bn 2o2s, though growth slowed
bo 1.4% in (4 —an expansion, but without
a transformative boost divectly attmbutable
to protecticnism.

Inflation data from the US Buseauof La-
bor Statiaties aboows annal Baflation an » 4%
and core inflation at 2.5%, while the Personal
Comsurmiption Expenditunes (FLE) index
the Fed's preferred gau BT g

Hani Abuagla, Chief Market Analyst at
XTE, wld Argasm that some industries—
sach as steel and aluminum—partially
benefited from tanffs, with modest employ
ment gaines, but "the costs spilled over info

broader ectors”

He noted that large US corporations
stockpiled raw materials 10 avoid tariffs,
l=ading to bottlenecks and delivery delays,
particulaely in rare metals. This behavior,
hiezaid, extended beyond the US, eshaping
global demmand and resoorce competition,

Previouws U5 economic studies on the
2o B—zn1g tariff wave found that mest of
the burden fell on US imponers and con-
sumers rather than foreign exporiers

Ahrmeed Az, Head of Research at Eq
uiti Group, told Argaam thai protectionim
“delivers quick and visible political pains,
bt irmposes slower and more widespread
pConomic costs.”

[_:'iﬁn_g the prl:'.r|||1|:: srave of bar I"l:-sI
Arzam noted that S studies shawed most
of the taritf buardden was passed on to the 1S
importers, distributors, and ultimately the
end consumer,

He warned that maintalning tariffs in
an environment where inflation remaing
anresalved could pressure purchasing
ponwer, weaken consumer conflidence, and
slow private iInvestment dwe bouncertainty,

Uinceriainty surrounding the potential
nse of additional tariff measures increases
market sensitivity toany new trade an
nouncersent, Azzam said.

Al Metwally, an economic consultant in
Lesnecderay, nic] the risk Lies not anby i taciffz
themselves bat inthe nermalization of pro-
tectionksm a5 4 permanent negodiating fool.
Major econamies such ag China and the EU
may respond not only with reciprocal tar-
Hiz, but also export controls, ant-dumping
measuTes, and restricted market access.

If expanded, this trend could region
alize supply chains, raizsing structural
production costs globally m:f'lm:ling toa
sastained wade slowdown, The \Woeld Trade
Orpganization has previousty warned that
peralating trace restoictions wisghon plobal
trade growth, while the Organization for
Economis Co-operation and Development
{OECDY expects global growth b slow o
2.5% in 2024 amid such fensions

Interess Rate Pressures Growth Support
or tew [nflation Spark? Trump has poblicly
pressured the Federal Beserve to cut intepest
rates ko support growih. But would sucha
move benefit the plobal sconomy?

The Fed kepi rates unchanged at iis
lapest meeeling, noting inflation remaina
“sormewhat above tarpet,” With inflation
ok 2.4% and PCE near 1.9%, policymakers
are procecding cautiosly,

Azzam sald early rate culs could provide
short-term support through im proved risk

appetite, azofter dollar, and lower financing
costs—but warned that easing amid new
shockssuch as tariffsor rising energy prices
vould reignite inflation.

Hiztory offers a lessomn: In the 19708,
monetary accommodation amid oil shocks
triggered a double-digin inflation wave,
eventually forcing the Fed into aggressive
rate hikes and a sevens recession.

Abuagls described energy prices a5 the
*key player™in inflation dynamics, warning
that any sudden spike in ol could reverse
the current disinflation trend, particularly
as part of the recent decline was driven by
lovwer energy prices and used car prices.

Metwally added that if the Fedappears
by yield o political pressure, it could un
dermine perceptions of its independence,
Increasing fsk premiums on US assets and
violatility indallarfinked erverping markets,

Empu]tritscannuthtigminam-
ing global growih prospects. Any US-led
military escalation—particularly involy-
ing Iran—would immediately put energy
markets under sorutiny. Around zo million
barrels per Iia]-'—:l'l.tﬂl:f}' 20% of global oil
liquids consumption—pass through the
Strait of Hormuz, along with a significant
share of global LNG trade, according to LIS
Energy Information Adminisfration data.

Azzam noted that the impact would
extend beyond oil prices. A gharp rize in
energy oould accelerate U5 infiation, derail
the radecuttbng path, and increase volatility
ineqaity and bond markets.

Markets typicaily price risk in two
stages an immediate reaction in oll, gold;
and defensive currencies, followed by
gradual spillover into the real economy
via higher transport and production costs,

Any new energy-driven inflation wae
could complicate the Federal Beserve's
policy caloulus, particalarly if it coincides
with political pressune bo cut Interest rates,

Metwally cautioned that the most
shanperois scenario would not be s limited
strike, but a prolonged escalation or broad
[ranian response, potentizlly redirect-
ing shipping routes, riising maritime
insurance premiums, increasing global
transport costs, and posng more pressures
on supply chains. He stressed that a full
closure of the strait remains a technically
and palitically complex scenario, but
crnphasized that “markets do not wait for
acomplete shutdown fo price in the fsk”

Abuagls expects that a direct military es-
calation could push oil pricesup by $10-15
i a short period—assuming nodirect tar-
getingofoil tankersor full closure of the Strait,
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Qver tne past 30 years, as in othar
Iégll!ﬂ'lﬂ- of thée wordd, the I'lﬁ-ir'lﬂ
impartance of in:ura.nl:e inthe
cuftyral and acanoemic landscapas
af Argty counlries has crealsad g
growing need far cantinuous
adcatan, training, and specialized
cpnfarencas in M sectar.

Leadars In Imtermatonal insurance
Al reinsurance v [ang
witnassed the success of
niamersus confefances arganized
i Bairut gvar the decsdes in
cofaboration betaenn ACAL and
the General Arad Inaurancs
Federation [GaeFL.

Thieee summits, which attracted
path regicnal and internatianal
insurars and resnsurers, pRaved a
wital mole in Ed'ﬂﬂl’lﬂll’lﬂlﬂSJ.IfEﬁ:E
and reinsurancea acrass tRe region,
Thay fostesad new partnarships,
j0EnT venture HE'P'.'IUEHEITI'S\. and
iraaly ranewals, while akeg
contributing te heman cagital

Beirut Rendez-Vous

giobal inskghts, ranging fram
Ehir[il'll;l client befiavior and
mwareness 10 the adoption of
mgetal technalcglas and Cyner
soeUians. |'|.|"|'Il:lr'lﬂ thesa spccessiul
ot was the Beind Rendez-vous
2005, which walcomes 500
participants fioen divarge
insurance andg reinsurance fiekds.

Bulldireg on the tradition af the
2004 Rendez-vous and other
pdonearing inswrance conferances
in the Arab warfd, Beirul 80V 2028
i5 581 b0 surpass all previcas

rringye o the industry evar
sald in Lebasion,

From April 15 to ¥, 2026, Balnit
ROV will take plocs af the
prastigioes Seasida Favilian -
Eewrut Maw Waterfront conference
cenfer dawntown Beirut,
Registration is now open on our
wihsite, and Lebanon’s legendany
harspitality swails you.

development and tha integration of Aaeapd Mirea
best lochl practices with she latest Presicant
NASCORE MmEDGULF  cope  Wswanre  MO¥:  Ambiay

@ 712 Magazine roly

oy
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KINGDOM OF SAUDI ARABIA

Deficit Reflects Planned Investment

Spending: Analysts

Al AHazt, Ecovenic analpstand nesparchor

he Ministry of Finance anmounced

that Saudi Arabia‘s actual 202y

budget recorded revenues of SAR

r.1 1 trllion against expenditures of
SAR 1.38 willion, resulting in a deficit af SAR
276.6 billion—higher than the projected
SAR 245 hillion deficit.

The wider deficit in 04 was expercted,
driven by increased pavments to the privage
sectorand accelerated capital project execw:
Hon, They stressed that the development i
not alarmin

They added that the deficit reflects
phnrw'd,puwlh ur||:n1|:1.|i.|:l,rrﬁ'|n|t~n1—$up-
ported by non-oil sector expansion, rsing
nom-oil Tevenuss, and ample sovereign
reserves—rather than strsctural weakness:
Ongoing development projects, they noted,
rEMaln A ke:,.-mgm& -I:Irt_"L'I'II:'II:}HIiI;: gl.‘-:'&-wlh
while preserving fscal sustainability

Ecomomic anabyst and ressarcher Ali
Al-Hazmi said the rise in the (4 2025 deficit
wis natural, given higher state payments
Lo private contractors and greater capital
spending during the quarter. These fzctors,
he noted, pushed sthe gquarterly deficit 1o SAR
g5 billion, emphazizing that the situation is

1o * ALTSINESS LIFE RIARCH 3056
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Meanwhile, academic and economic
wiiler I Bandar .'Ll-[u..!i.-ll gand several kt':r'
factars drove the actual deficit to exceed the
approved kevel by SAR 04.8 hillion, most
motably:

Countercvelical fiscal policy: Continued
spe:'l.'ii.ng fn IjI:-U'E]I'I]II'I'!IEI'I'I projects and
sustaincd investment momentum despite
il reverue volatility,

0l price and reverue fluctuations: The
relative refiance on ol exposss revenees to
price swings, with any deviation directly
impacting the fiscal balance

Aocelerated project execution: Strategic
praject implernentation and continued
social spending of around SAR ag billion
through vear-end, alongside expanded
stimulus programe.

o whether e defict = tempariry of
structural, AHuaid said it is e accurately
viewed az a planned investment deficit
rather than & structural one: He pointed to
4.8% annual growth in the non-oil sectaor,
nerre-oil reve o pes |'l-.".|.-::|1|.|'|gF SAR sos Billion,
improving labor market and private sector
indicators, and foreign soversign reserves
standing at SAR 1.7 trillion. Structural defi-
cits typically emerpe when non-oil revenue
bases weaken—something current data
dioes not suggest.

Al Hazmi similasly described the deficit
a5 cyelical limked o glohal econgmic condi-
ticns and oil price fluctuations mther than
siructural imbalances He noted the 1otal
2025 deficit of SAR 276 billion slightly ex-
ceeded the pessimistic scenario of SAR 175
billiom, but reflects global econamic cycles
rather than fiscal delerioration.

He added that the Kingdoe holds strong
reserves and is reluctznt o draw on them to
fimance deficits, in order bo preserve it oredit
rating. The current deficit, he reiterated, is
cyeclical ther than structural.

Repgarding plans to narrow the deficlt
in 2026, Al-Hazmi said the projected SAR
165 hilkion deficit @ alse planned, with the
grvernment betting on capital projects to
generate future income that would offset
Borrgawing coats

Heindicated that authoritics may focus
on boasting non-al revenees and enhanc
ing spending efficiency through the Ex-
penditure and Project Efficiency Authonty
(EXFRO), while managing debt prodently
by diversifying funding sources and lower-
Ing Anancing costs Privatization initkatives
and public-private partnerships could also

reduce facal bundens without comprormis-
InE majeT projects

Alfuabd said the government will likely
adopt an imtegrated approach to deficit man-
agementwathot affeciing strategic projects,
buill on three main pillars:

Enhancing spending efficiency: Re
srheduling selected projects, prioritizing
higher-retumn initiatives. and expanding
PIT framnewnrks.

baximizing nom-oil revenues: Broaden-
ing the tax hass, improving compliance, in
creasing fee-hazed revienises, and sugporting
non-ail sector growth.

Flexitle deli ranagement; I'.Iiw.-r:-:iﬁ,'
ing funding instrnaments, leveraging lower
ligquistity costs, and kalancing bormowing
with reserve utilization

The abjective, he said, 35 not to halt
e -projects bt lomanape thede Brancing
pace while maintaining fscal sustainabiling

acaf Cutlook Amid Defict Conditbons

AlJuaid expects 2006 Lo gee aoceleratbed
growth driven by the non-oil sector, poten-
thal improvernent in oll sevenwes if prices
#1ahbitize. a gradual decline in the deficie-to-
GOF rato over tme, and stabbe debt levels
within a safe range of 30-35%.

Supporting indicators include s Porchas
Ing Managers” Index (FMI) of 7.7 points,
10% private sector credit growth, 645
exparsion in ecommerce, and kow inflation
at 2%, Bey risks, however, include prolonged
weak ail prices, higher global financing
crets, and regional geopolitical pressures

Al-Hazmi expects continued capital
spending, particularly on Vision zozs-related
projects, while maintaining a conteolied def-
icit. He noted that the Kingdom's sovereign
debt stands at roughly 35-34%, well below
many global averages of Go-po%, providing
fiscal space without sacrificing growth

He added that sagtained investrosnt pro-
jects temiain a primary growth drver, wiath
non-ofl revenues helping ease the defici
Am oil price recovery toward Spo per baree]
couald create o posithescenario, boosting oil
revieriues and acceleraning deficit reduction
Conversely, 2 prolonged il downturn and
higher financing cosis could increase debt
SCTVICINE Pressurs.,

Al Hazmmi conclucded that the Kingdom
will not sacrifice econotnic geowth for the
sake of deficit reduction. Fiscal sustain-
ability remaing a priovity, supported by
refatively lotar debit levels compared toglobal
benchmarks, providing room for manesver
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MANAGEMENT AND FINANCE

KINGDOM OF BAHRAIN

BBK Discloses its Financial Results For The

Year Ended

BBK (trading code BBK) announces its financial results for the year ended 31st
December 2025, recording a net profit attributable to the owners of the Bank of
BD 8c.0 million and BD 23.5 million for the fourth quarter then ended

orf the Jourth quaster of 2025

The Bank achieved a net profit
attributable to the owners of the
Bank of BD 3.4 million, regisfer-
ing a prowth of 23.7% compared to the net
profitof BD rg.omillion achieved during the
correspanding periad of last vear. The basic
and diluted earmings per share for the fourth
quarter amounted to 13 Al compared to s
fits during the previous year

Tental comprehensive incoms atiribut
able to the owniers of the Bank amounted 1o
B 255 millicn during the fourth guarter of
2025, cormpared to BE 118 million during
the same period of last year, epresenting a
sipnificant increase of 1060 %, The growth
is sainly due to higher movement during
the quarter in unrealized gain in fair value
reserves relating 1o debt ingtrunments and
eguity investmends compared to the same
F.‘-l.'ﬂlllh ||1.‘|1 ':.'I'-I:I'I 5 'A'I.']I e .I'-IEEI!'T ft'|:|1,:lr| I.'Ij
niek prafit

For the full fimancial year ended 3151
Decemher zazs;

BBE achieved a new high record net
[l='I:I|-:|: attributable to the owners of the
Bank of B[} 8o.0 mitlion compared to BD
7o million achieved during the previous
year, an increage of 10.1%. The basic and
difuted earnings per shars amounted o .44
fiks cormpared to 4o fils for the prior year

The total comprehensive income at-
tribustable to the owners of the Bank for the
year 2025 amoanted o BD roa 2 million,

11+ ALTSINESS LIFERIARCH 036

Tazer Alsharifi, BEK's Group Chiel Executios

Trig AlSajffar

.,1:||.'|'|r.|.:|r-e3'|| tir B g, 5 million rep-::-rll.rl,!
during last year, an increase of £7.1%. The
increase ks mainty related to posithe market
valuatioms, and higher net profit.

The increase in net profit was matnly
Aeribistable o an incredse 1o Vhe net fees and
commissicn income from: BD 265 million
o B 2.1 million, recording a gprowth of
13.27%:, while investment and othey income
experienced 2 growth of 6.1%, inczeasing
from B0 108 mkllion to B 2o millen,
reflecting the Bank’s dynamic business
madel and its efforts to diversify income
from non-interest income streame. In addi-
tion, the Bank's share from associates and
foint ventures recorded a profit of BD 4.5
million compared tod loss of BD 2.7 millicn
reported during 2024 Met provisions and
impairments declined by Go.7% from BD
17.3 million to B0 &8 million reported in
2025, reflecting the Bank's acthve manage-
ment of credit risk and distressed exposunes,
On the other hand, net interest income
declined by 5.0% at B r17.2 millien com-
pared to BD 124.6 million, Total operating
expenses increased Iy 3.0% from BD 71y
million to BE 741 million, maindy doe to the
implementation of strategic initiatives and
investments in human capital to support
the implementation of various strategic and
business initiatives aimed at providing our
customners with the best banking experience.

Total shareholders’ equity attribustable
o the cwners of the Bank increased to BD

t57.5 million & of end of December 305,
comnpared Lo B 6208 million as of end of
the financhl year zoz4, an increase of 5.9%
Theincrease = mainly related to the positive
movementin investment securities’ market
valwations and higher reported nel profit,

Total assets increased by 18.6% to reéach
B 49743 m o a5 of end of December
apzy compared to BD 4,092.6 million
repotted at end of linancial year 2024, De-
posits and amounts due from hanks and
plher financial institutions increased by
74.1% 1o stand at BD 206 million {3154
Brecember 2o24: B £67.9 million); net
Ivans and advances increased by 31,5% 10
B 2,358, 5 million (3138 December ro2a:
BI' 1,794.1 million); while investment
syt p-c:-:rl;{rl'l:ul rerorded 1 grl:l'.ﬂh o
26 8% to B 1, 1900 million (3 15t December
2024 BD 9394 millbom) On the other hand,
Cash and halances with central banks was
lwer by 14.7%, to stand at BD 5868 million
{313t December 2024 BO 6877 million),
Treagury bills declined by 23.7% to Teach
BE 04,4 million (315t December zoz4: BD
o million). However, Custormer depasgits
recorded & growth of 18.3% to stand at B
28545 million {3158 December 2024 BO
24113 millioni Term bormowings increased
by 32.2% to stand at BD 4053 million {3154
December 2024 BD 306.5 million), due 1o
the successiul chosure of USS500 million,
yoyear Club Loan Factlity, to support the
Bank's stratepic business plans.




Followaring the positive financal results
frar the vear ended 318t Decermber 2025, the
Board of Directors recommended paving
rash r]i'-'i:‘ll,'nl;lt:q:é'q.-::- fils FH'I:'hl"I.IT\I:'{iI:II,'EIJI,:.'II:Ig
r 2.5 filsinterirn dividend paid earlier) for the
year 2025 for the shareholders repistered
with the Bank on the record date, subiject
tothe approval of the repulatory authorties
amid the sharelalders ot the Annoal Gereeal
beeding CAGRM).

The Board expressed s satisfaction
with the financizl results, stating: “BEK has
gelivered a solid record performance over
the past year despite a challenging market
eavironment The result marked a historc
milestone for BEK, debivering the highest
net profit an record in the Bank's history
This exceptional achicvernent underscores
the regilence of our businaes model, the
effectivencss of our stratepic initialives,
and the UNWEVETINE commitment of our
mianagement team and emplovess. Through
prudent risk management, disciplined
execution, and a strong focus on custemes
centric innovation, BEK has continued
({5} 5|re'ngl|1¢‘n ths Hnancial 'pq:.:-ill.l_m aniel
enhance shareholder value. We extend our
sincers appreciation te our customers for

their trust and lovalty, to our employeess
for their dedication and professionalism,
ko our management for their leadership,
ared bo e sharebhokbers for their continued
confidence in ourvision Locking ahead, the
Board remains confident in the Bank’s abil
ity 1o navigate future challenges, build or it
strong foundations, and deliver sustainable
ﬂ'&lnl-_" terrm value for all stake h|||rJ|.='r-

BEK's Group Chief Executive, Yaser
Alsharifi, added, "BEE remains sound in 15
commitment to a rabust business model
that aims to deliver value and excellence
ter 1 charehalders and custamers. Thiz
commitment i= reflected in the noticeable
mcrease in net loans and advances and
customer deposits during the vear and in
reporting the highest net profit on record
in the Bank’s histary™

“We note with pride that BRE was
aerarted the Mo T'r:.|,$r|'r]'|'.ligil..:|| Ba ||.H11¥
Services Provider in Bahrain' award from
World Business Outlook, which affirms
BRE s leadership in digital transformation
across both kocal and regicmal banking Lland
stapes. E'J_lm]:lll.*nwming this rect Ignathion,
BBEK's digital platformms achieved top Met
Promater Soones (NP5 in Bahrains retail and

corporate banking sepments, In addition,
BBEK was awarded the "CX Award 1025' in
mecognition of its outstanding distincton in
|:q.ﬂ::q:|'||||li.|'.['_.|.|1:,!| :||.:|-.-'J.|||'||'.|_1-:'|'_‘\.1.| T EXFHET]
enee exoellence”,

“Ins aclditsom, BEE contimies b pricotine
Environmental, Social and Governance
(EBG) inftiatives inte s cone operations, by
'|.1'u1""|:'|.|.'|[-' the ";|:|.-.'I.1|:||.'I|:l|:|lI1.I "'.l..]ﬂl.-].‘l'-' a
strategic initiztive aimed at equippi ng itz
ermplovees with the knowledge and skills
needed to drive the future of sustainable
banking”.

“Furthermaors, we are |1I|.'.a.‘.|':'d [ir An-
nounce the successtul completion of the
transier of HSO Middle East = Rabrain
branch retail customess to BBE. The trans-
fer also included a successful integration
of H3BC emplovees, serving these clients
into BEK's dynamic work envirmonment,
relnfore mng |._|||:|1i1||||.|:|-'_1n|;| strengl |'||'11i|'.l-_ll
the Bank's capabilities™.

"W remain vigilant in nangating the
changing economic environment, vel we
are encouraged by the opportunitics that
]i.-e'..:lhr.|-:|. LiiaE &l r.|!|:'g:|l Eiw'r; ié confidence
in our ability to defiver sustained valae for
our stakeholders™,

Safa and BBK Sign Mol to Explore Collaboration
on Carbon Ol‘fsethng and ESG Integration

Mok Adaad, Crroup ChiefSniskamp & Tmhﬂmrﬁmiﬁﬁm.ﬂﬁ&ﬁ&’ﬂlﬂhﬂmﬁﬂg@ CEC

afa. Bahrain's national carkon
II!T"\.E'! .:n|.| I'JJI'I:IJH" Acting r'l.:ll
form and a portfalio company
of Bahrain Mumtalakat Holding
Company, has signed a Memorandum of
Undesstanding (Mol with Bank of Bahrain
..:II:'II.IKJ.IW.J.H'[H“H.:-. :||:|.u'lr.i|:|gI thegtarm afaaol
labarative Famework to explore apportuni-
tics that advance sustainability and climiate
responcibility across the Bank's operations.
The Mol establishes a foundation for
coaperation, Himmied at j|3|"r'|l:i:l'1l.'|.|1g SVTIETEes
and developing initiatives that suppoar
carkon management, geeen technology
integration, and Environmental, Sacial,

and Governance (ESG) L"Edl‘.‘l."ih]l:l The col
I.:I‘IJ-CH.“ 1018 .:I-| g'“'r W I i |1 Hn..ll‘l Fn's fmdiomal
sustainahility agenda and its cormritment
o achieving net-zeroemissions by aoba,
Under the agreement, Safa and BBRK
will explore tailored carbon offset initia-
Tiwes :'\-:n'e:riu.!; L—J:||!-|| |_':rvEE'-:|'-e'|.al|"'|J activit ir:ﬁ.
Cl=10mer emissions associated with bank-
ing products and services, and operational
entissions, with the objective of reducing
and neutralizing the Fank’s environmental
inpact, The parisership will also exarmine
appartunities o inlegrate Safa's advanced
green iechnology solutions, including ESG
reporting tools and APl capabilities, to

embed sustainable practices acroes BEK's
apettions ind whalbyowned subsidianes
fn addition, the collaboration seeks to sup
port impectful local environmiental projeces
within the Kingdom of Bahrain, contribut-
ingE 1o ecotogical restoTation and conserva:
thon efforts, The Mot further emplasizes
HEE'=commitment to sustainability and its
badership role in ESG practices within the
financial secior

While the specific scope and implemen-
tation af trattatives will e defined over time,
both parties have committed to ongoing
dialogue and collaboration o refine and
advance shared sustainahility objectives.

Commenting on the signing, Mahamed
Alaali, lrrllu.p Chisf "'uli'rurl‘.'g'n. and Trans
formation Officer at BBE, said: *This Mol
reflects BEK's continued commitment to
sustainability and responsible banking, By
exploring codlaboration with Safa, we zim
Lo strengthen our ESG journey and idennify
practical, data-dmwen approaches that sup-
port longderm value creation while con
tributing to Bahrain's environmental goals"

Talal Al Araifi, Chief Executive Officer of
Cala, added: “We are pleased to collaborate
with BEE in cxploring pathwrays that trans
Late sustainability ambition inte action,”
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Em MARKET BRIEF

Egypt receives immediate funding of $2.27 billion
from IMF
The Executive Beard of the ntermational Meonetany Fund (IMF) an-
nounced the completion of the fifth and sixth reviews of Egypt's
ecomomic reformm program supported by the Extended Pand Facil-
ity (EFFlarrangement and the frst review umder the Resilience
and Sustainability Facility (RSF) arrangement, which makes
available immediate financing of approximately 52.27 billion,

According 1o the Middle East News Agency (MENA), the IMF
announced the extension of its 46-month EFF arrangement, that
wils approved om December 16, 2022, has been extendad throogh
December 15, 2026,

The IMF said in a statement that Egypt's mactoeconomic
conditions have improved as stabilisation policies took hold,

Folicy priarities inclode maintaining exchange rate flex-
ibility, completing disinflation, strengthening domestic revenuae
mobility, and implementing a comprehensive debt management
stratepy while enhancing social spending and measures to pro-
tect the mast valnerahle

Iranian retaliatory missiles strike US bases in Gul
region

Bafirain's National Communications Center announced that the
LIS Fifth Fleet's service center was Largeted by an [ranian missile,
in retaliation for the joint US-leracli aggression against Iran.

The Ministry of Intenor in Bahirain confirmed the activation
of sirens and urged citizens and rezidents to head to the nearest
safe bocation until further notice,

Meanwhile, the US Embassy in (atar issued a warning to lis
nationals, advising them to seek shelter immeediately and remain
in place wotd] Further notice, cautioning about the posible ap
proach of missiles and imminent strikes.

Additionally, Bussian media outlets reported that Irantan bal-
listic missles targeted Al Dhafra Alr Base in the United Arab Emir
ates, a key military instailation hosting U5 forces in Aba Dhaba,

Furthermore, Reuters reported several loud explosions in
Dubai and Abu Dhabi. According tothe report, citing the Emirati
state news agency, ome person was killed by an interceptor missile,

Reuters, citingd wines, reported that sirenssnanded bn Kuwads.

[n another development, the U5 Embassy in Jordan an-
notnced measures requiring all its employees bo remain in their
residences until further notice.

In other pews, AFP reported loud explosions in Rivadh, Sauds
Arabla. Mo further details were reported.

This comes as part of [ran's retaliatory strikes in response
to the joint US-{sraeli aggression against the country earlier
teday, which targeted multiple areas across Iran in 2 coordinated
aggression. In response, Tehran launched successive waves of
rissiles toward *lsrzel,” targeting various areas across occupled
Falestine, marking a significant escalation in the confrontation.
— Al-Mayadeen

UAE says it reserves “full right' to respond fo Iranian

The Emirati defence ministry has confirmed in a staternent that
the country was targeted by Iranlan ballistic missiles, and air
defences succesiully intercepted a “number” of them.

The statement read the fall of shrapnel ona restdential area
in Abu Dhabi resultéd in some material damage and the death
of onie person of Asian nationality.

“The minigtey condemned this attack in the strongest terms,
stressing the state's categorical rejection of targeting civilian
ohiects, facilities and national institutions, and emphasising
that such acts reprezent a dangerous escalation and a cowardly

act that threatens the security and safety of civilians and under
mines stability,” it said.

*The ministry stressed that this targeting isa flagrant viola-
tion of national sovereignty and international law, and that the
state reserves its full right to respond to this escalation and take
all necessary measures (o protect it tercitory,” the statement
read, adding that it was *fully prepared and ready to deal with
any threats™, — Al Jazeerm

EU's Kallas says developiments across Middle East
‘perilous’, calls to protect civilians
Eurgpean Union foreign pelicy chief Kajz Kallas has described
the latest developments in the Middle East as "perilous” and
called for chvilians to b protected and international liw upheld.
Kallas szid she spoke to Israel's Foreign Minkster Gideon Saar
and other ministers in the region and was coordinating with
Arab partners to purdue a diplomatic path.
The EU official added the blec's consular network was coordinat-
ing depariures for EL citirens as non-essential personnel was
heing withdrawn from the region. — Al [azeera
.Iortfun downs two ballistic missiles
Two Ballistic missiles have been shoat down abave fordan, ac-
cording to the country's military.
It was ned clear who launched the missiles — A lozeera

franian retalitory missiles strike US bases in Guif region
Bahrain's Mational Communications Center announced that the
15 Fitth Fleet's service center was targeted by an [ranian missile,
in retaliation for the jolnt US-lsraell aggression against Iran,

The Ministry of Inferior im Bahrain canfirmed the activation
of sirens and urped citizens and residents to head bo the nearest
safe location until further nodice.

Meanwhile, the US Embassy in Qatar issued a warning to its
nationals, advising therm to seek shelter immediately and remain
in place until further notice, cautioning abput the possible ap-
proach of massles and imminent sirikes,

Additionally, Russian meedia owtlets reparted that Iranian bal-
Testic missiles targeted Al Dhafra Air Base in the United Arab Emir
ates, a key military installation hosting U3 fovoes in Abu Dhabi,

Furthermore, Reaters reported several loud explosions in
Duabai and Abu Dhabi. According to the report, citing the Emirati
state newsagency, one person was killed by an interceplor missile,

Reuters,citing awitness, reported that sirenssounded in Kuwsit.

In another development, the US Embassy in fordan an-
nounced measures requiting all its employees to rermain in their
restdences untl further notice,

[mother news, AFF reported loud explosions in Riyadh Saudi
Arabia. Mo further details were reported,

Thisopmes as part of fran's retaliatory strikes in response o the
joint UIS-Isracli agpression against the country earlier today, which
targeted multiple areas across fran in a coordinated apgression, In
response, Tehran launched successive waves of missiles toward
“Lirael,” targeting various areas across occupied Palestine, mark
ing asignificant escalation in the confrontation. — Al-Mayadeen

Bahrain terms attacks on its soil as ‘treacherous’
Bahrain has confirmied that attacks targeted sites and facilities "in
a blatant violation of the kingdom's soversignty and security”™,

It described them as “treacherows attacks® that pose a direct
threst to Bahrain's security and safety of its citizens and residents,
CJatar's news agency reporied, — Al Jazeera

Syria says asirspace partially closed

We have some lines frorm Syria’s Civil Aviation Autherity an
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nouncing the closure of part of the country's airspace,

“The southern alr corridors will be closed . from Saturday
rzoopm {ogoo GMT) for 12 hours,” the agency said in a state-
ment. — Al Jazeera

At least one person killed in Abu Dhabi after
UAE intercepts several Iranian missiles: Report
At least one person has been killed in Abu Dhabd, the United
Arab Ermirates, after several missiles Bunched from Iran were
intercepted, according to the country's state news agency.

JAE says “this attack is a flagrant viodation of national sov
erelgnty and International Taw™ It says it reserves its full dght
to respond to this escalation”. — Al [azeera

Turkish Alrdines cancels flights o multiple destinations
Turkish Afrlines has canceled flights to Qatar, Kuwaik, Bahrain,
LAE, Oman, Lebanon, Syria, Irag, Iran and Jordan

UAE lowers age of adulthood to 18 in modemisation drive
The UUAE has set out reforms ta its legal system that formally
establish 18 as the age of adultheod, strengthen the rights of
peaple as young as 15 to manage their own financial affairsand
give greater decision-making powers to its judiciary,

The government said the new Civil Tranzactions Law —es-
tabklished through a federal decree —would serve as a “pivoal
legislative milestone™ and help modernise the country's legal
landscape.-agencies

Iran’s Supreme Leader Ali Khamenei not in Tehran,
has been moved to secure location: media

[ran's Supreme Leader Al Khamened nof in Tehran, has been
moved to secure location: medis — Xinhuoa

Two Iragi Hashid Shaabi fighters killed in air strike
south of
At least twe [ragl Hashid Shaabt Aghters have been killed and
three seriously wounded following air strikes in Jurf al-3akhar,
zouth of Baghdasd, 5 Popular Mobilisation Forces (PMF) spokes-
persan told the Beuters news agency.

The PMF, also known in Arabic as Hashd al-Shaabi, is an
umbrella group of mostly Shia paramilitary factions which
includes several groups aligned with Iran

Interceptor Missiles Explode Over Tyre, Explosions
Heard in Occupied Palestine

Interceptor missiles detonated once again over Tyre and the
surrpunding villages, with explosions heard inside the cccupied
Palestinmian territories

Joseph Aoun urges maximum readiness fo shield
Lebanon from regional fallout
President [eseph Aown held a series of high-leve] consultations
as part of ongoing efforts to monitor rapighr unfolding regional
developments and their potential repercussions on the coamntry,
The contacts included Prime Minister Nawaf Salam, Pablic
Works Minister Fayer Rasamny, U5, Ambassador to Lebanon
Michel 1sza, and Lebanese Army Commander Eodolphe Haykal
Aoun alse held consultations with Parliament Speaker Nabih
Berri.

Salam calls for unity and caution
Prime Minister Mawaf Salam called on all Lebanese 1o demon-

strate wisdom and patriotism, stressing that the natbon’s interests
must come before any other considerations. He emphasized that

Lebanon must not be drawn into reckless actions that could
endanger s security, stability, or nathonal umity.

Jordanian Armed Forces intercept two ballistic missiles
Acseniar military afficial frorm the fordanian Armed Forces (JAF)
=the Arab Army confirmed that national air defence systems
swccessfully intercepted and neutralised twio ballistic missiles
targeting [ordanian territorylatley, the Jordanian Hews Agency
(Tefra) reported.

Jordanian Armed Forces intercept two ballistic missiles
A sentor military official frorm the fordantan Armed Forces (JAF)
—the Atab Army confirmed that national air defence systems
successfully Intercepted and neutralised bwo ballistic missiles
targeting lordanian territorylatley, the fordanian News Agency
(Petra) reported,

Ezypl: Extensive cabinet reshuifie including economic
and service portfolios

Abdel Fattah El Sisi, President of the Arab Republic of Egpypt,
attended the swearing in of the new cabinet in the presence of
Meustafa Madbawli, Prime Minister at the Presidential Palace
in Heligpolis,

According o the Middle East Rews Agency (MENA), the new
cabinet reshuftle included a number of key portfolios; coonomic
affairs, health, transport, local development, foreign affairs,
higher education, housing, communication, media and justice.

The reshuffle alse included the appointment of a number of
deputy mintsters o the portfolios of foreign affairs, housing and
wtilities, in addition to the continuation of a number of ministers
in their positbons without chanpe.

At least & killed in building collapse in Lebanon
Al lexst six people were killed, and seven pthers were injured
when two adjoining buildings collapzed in the Lebanese
city of Tripoli lately, with more trapped under the rubble,

Earlier, the head of Lebanon's civil defence rescue service
said the collapsed buildings had 22 residents, Reuters reported,

Rescue workers and residents had 56 far recovered three
peopie alive from ander the rubble,

Jordanian Monarch, German President discuss co-
operation

Hiz Majesty King Abdullah Il bin Al Hussein of the Hasherite
Kinpdom of Jordan and His Excellency Frank-Walter Steinmeier,
President of Germany, discussed ways to strengthen coopera
tion, in addition to developmints in the region, in a meeting
n Amman.

According to the jJordanian News Agency (Fetra), the forda-
nian Monarch highlighted the strength of poditical relations and
defence I,.I:Ir.r]:-ﬁ'l.’ﬂli:l!ll.‘l hetwesn Jordan and {éenﬁ.tﬁ}', l;':i'FL"I.".f-H'It'IE
hizs pride in their economic tes and partnership in vocational
education and technical traimng that is helping to empower
voung [ordanians.

He emphasised [ordan's aspiration to activate Germany's par-
ticipation at the Jordan-EU Investment Conlerence taking place
in Amman in April. He expressed appreciation for Germany's
suppart in maintaining the Gaza ceasefire agreement, noding
the importance of ensuring the flow of humanitarian aid and
supporting reconstruction and stability efforis in the region,

Ok hig part, HE the German President underscored [ordan’s
toide as a pillar of stability in the region and commended the
commitment of His Majesty King Abdullah 11 o humanisadan
causes and continwed support for refugees.
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== NEWS FROM AROUND THE WORLD wessm

US Department of Defense: Aircraft carrier Abraham
Lincoln was not kit by Iranfan missiles
The U Central Command (CENTCOOM) confirmed lately that the
mmisstless e |;|3|r]:r;|:| targeting the atreralt carrer USE Abraham
Lincoln did not hitit. contradicting carlier claims by the lslamic
Revolutionary Guard Corps (IRGC), acoording 1o AFE,
CENTOOM stated in a staternent on 113X platform that “the
missiles launched did not even come close” to the aitcraft carrier,
calling the IRGC's clabm of hitting it with four missiles "a lle”

Pentagon: Three US soldiers killed in military opera-
tion against lrant
Three US service members were killed and five others seriously
wolnded in the mi |1'!.|.|.-_,' I:I[II;'T.:I1iI:I:|'t apgaingt Iran, the 1% Central
Command (CENTOOM) annoanced Lately, in it= first pohlic
acknowledgment of American casualtiss

Thecorprmand did not provide any further detalisabout the Sden
tities of the service members or their locations in itsstatement, AFF

Kallas Khamenel assassination a “turning polint™
in Iran's history
European Union Foreign Policy Chief Kaja Kallas described the
reported killing of [ran’s Supreme Leader Al Kkamenei in a
La-Israeli strike a5 a “turning poant” in lran's history, accarding
to Apence France-Fresse.,

[na post on X, Kallas said the development marked a pivotal
mareent, adding that what comes next remalns uncertain but
could open the way for “a different Iran,” where its people may
have greater freedom o shape the counteys fulure,

She added that she isin contact with international partners,
ingluding those in the region affected by Tranian military sctions,
to explore praciical steps bo prevent further escalation.

China “strongly condemns" assassination of Iran's
Leader

China strongly condemned the assasstnation of Iranian Suprerne
Leader Ali Khamenei by the United States and Esrael, reiterating
its call for an end to military operations, Agence France-Presse,
The Chinese Forelgn Ministry sabd in a staternent that the
assassination “constitutes a serious viclation of [An's sovereignty
and security, and a trampling on the purposes and principles of
the U Charter and the basic norms of international relations.”
Tt added: "China strongly opposes and condemns this act,”
calling for "an immedtate ceszation of military operations”

Mew Yorkers protest against US attacks on Iran
Feaple in Mew York City converged on Times Sguare recently,
hiours after US President Donald Trump ordered 2 wave of deadiy
strikes on Iran. Mayoer Zokean Mamdand called the strkes “a
catastrophic escalation in an illegal war of apgression”

Trump warns lran against hitting “very hard today’
Trump has pestissued & new stement on his Troth Social miedia
app. warning Iran against hitting back.
“Tran just stated that they are going to hit very hard today,
hardes than they have everbeen hit before,” the U3 president wrote,
“They better naot do that, hewever, becaase if they do, we will
hit them with a foroe that has neover been seen before™ < Al Tazeera

Macron calls for emergency UN Security Councll meeting
French President Emmanuel Maceon called for an emergency
meeting of the LN Security Councl following the US and Esraeli
attack on Iramn, stressing the need to de-escalate tensions, accord

ing to Agence France-Presse.
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“France iz calling for an emergency meeting of the UN Secu
ity Council,” Macron wrote an his X platierm page, adding that
“thecurrent escalation poses a danger o everyomne and must stop,”

He warned that a war bebaesen the United States, Israel, and
Iran would have “grave consequences” for international secu-
rity, asserting that iran has no option but to negotiate 0 good
faith® to end it3 nuclear and hallistic missile prograos and its
“destabilizing” regional actions,

EU Parliament to freere approval of US trade deal:
Lawmakers

EU lawmakers have agreed to hold off ratifying a key trade deal
with the United States bollowing President Donald Tramp's tarst]
thireats ovar Greanland, the main 5_'||:_|]:|;!||.:.1| Erosps sa id rece rnl:i!,-'.
The parliament was planning avote in the coming weeks on e
moving tarffson seme US products as part of the agreement. - AFP

Iran dismisses missile, nuclear claims after Trump
alleges ‘sinister ambitions’

Iran recently dismizsed US claims about its missile program as
“big lies,” after Pregident Donabd Trump said Tehean was devel
oping missiles that could strike the United States.

Im his State of the Union address Istely, Tromp accused Tehran
of “stnister nuclear ambitions” s Washington ups the pressure
with a massive military deployment around the Gull.

The two foes are scheduled to mest for a third round of
falke recently in the Swiss city of Geneva in an effort to reach a
diplomatic solution.

Trump clalmed Tehran had “already developed missiles that
can threaten Europe and our bases overseas, and they're working
ko brunild rissdles that will spon reach the Undted Stabesof America”

He zaid [ran wants "to start all over again™ with its nuclear
program and i5 "at this moment again pursuing their sinister
nuclear ambitinns.”

But Irapian foreign ministry spokesman Esmaeil Bagaei
refuted those claims, without mentioning Trump directly,

“Whatever they're alleging in regards bo [ran's noclear pro-
gram, Iran's ballistic missiles, and the number of casualties duning
lanuary'sunrest, s simply the repetition of g hes',"he said on X

Japan demands swift release of national detained in lran
A Japaneze national has been detained in fran and moust be swiftly
releazed, the [apanese povernment said recently,

The person was detalned on Jamwary ro, Deputy Chief Cabinet
Secretary Masanao Ozaki tobd reporters. He gave nofurther details,

Eadio Free Europe earlier reported that Shinnosuke Ka
washima, the Tehran bureau chief of Japan's public broadraster,
MHE, had been arrested by Tran and transferred toa Tehran prison,

WHE declined to confirms that an erapioves of theirs had heen
detained. "As NHE, we always act with the safety of our staff as
the bop p:rh‘:-rll:'l.-. Thers 5 nathi A We Cin answer al this ﬁl,age,'
a spokeeperson said. - Rewters

Iran Nears Deal to Buy Hypersonic Anti-Ship Missiles
from China

Tram i 1i|3:.1.ri|’t|g' a deal with China to |.'11|.:|-' .:u:.l!j-:-,ﬂ'u]r Crige Mk
siles known as CM-302, acoording e six sources familiar with
the negotiations, This comes at & time when the United States
has deploved a significant naval force near Iran, preparing for
potential militany actions against the country. The CM-30z mis-
siles cam travel about 2oo kilometers and are designed Lo catma
neaver naval defenses by flying low and fast Their acguisition
weorild greatiy boost Iran's ability to strike and pose a theeat to
L 5. naval pperations in the area, as noted by weapons experts.



The missile negotiations, which have been ongoing for at
least twio years, gained momentum following a brief conilic
between Isracl and Iran in [une. Sentor Iranian officials, inclod-
ing deputy defense minister Massoud Orael, visited China as the
talks progressed. The exact number of missiles involved in the po-
tential deal, their cost, and the commitment from China regard
Ing delivery remain unclear amid the rising reglonal tensions.

An Iranian official mentioned that Iran has military agree-
mvents with its allies, suggesting that now is an appropriate
time to utilize these partnerships. Beqoests for comments from
Chinese officials and the 17 5, White House regarding these
negotiations went unanswered. U 5. President Donald Trurmp
stated that 3 tough stance would be taken if 3 deal 15 not reached
regarding Iran's nuclear program.

Should the deal be fimalized, it would mark a significant trans-
fer of advanced military technobopy to Tran, violating & United
Mations arms embargs established in 2008 and reimposed last
September, The potential arms sale highlights the strengthening
military relationship between Ching and Iran during a peciod
of keightened tvaloy with the U, 5. complicating American ef-
forts ko contrel Iran's missile development and nuclear program.

LI & military readiness is evident as naval forces, including
the aircraft carriers USS Abraham Lincoln and USS Gerald B.
Ford, assemble near [ran. Analysts believe that Chinag aims 1o
prevent the emergence of a pro-Western government in Iran,
which could threaten its interests in the region.

The mizsile deal also reflects a broader struggle between the
(1. 5. and a coalition of Bussia and China in influencing Iran's
future. Meanwhile, Irar’s military capacity has been weakened
due to previous conflict, and acquiring the CM-302 would
enhance its capabilities significantly, The missile is marketed
by China's state-owned China Aerospace Science and Industry
Corporation (CASIC) as a leading anti-ship missile capable of
destraving large naval vessels,

[n addition to the Ch-302, Iran is repoctedly in discussions
to obtain Chinese surface-to-air missile systems, anti-hallistic
wedpons, and anti-satellite technology. Historically, China wasa
gignificant arms supplier folran in tﬂ 19805, vl arms transfers
decreased in the late 19pos due to international pressure,

USS Gerald Ford, World's Largest Aircraft Carrier,
at US Base on Crete
The USE Gerald R Ford, the world's farpest aircraft carres, has
reached the U5 naval base of Spoda Bay on Crete, en route 1o
jnining & massive military build-upin the Middie East.
President Donald Tramp, who ordered strikes on fran las
year, has repeatedly threatened Tehran with fresh military action
if it does not cut a new deal onits contentiouws nuclear program,
which the Wes1 fears is airned at building an atommdc weapon.
The Greek defense ministry declined to comment on
the alecraft carcier's arrival, and the US embassy in Ath
ens did not immediately respond to questions from AFE
Us Naval Support Activity Souda Bay & home to approximately
Looo peaple, including active duty military, U5 civilian employ-
ees, local pational employees, contractors, and family members,
Wishington currently has more than § dozen warships
in the Middle East- one aircraft carrier - the US55 Abraham
Lincoln - aine destroyers and three littoral combat ships.
[t is rare for there to be two U3 airceaft carriers - which carry
dozens of warplanes and are crewed by thousands of sailors - in
the Middle Eaxst,
The United States had two of the massive warships in the
region in June last year when it bombed theee Trantan nuclear
sites during lsrael's 12-day war with lran.

Ir hiis first term in office, Trump abandoned a landmark zo15
nmuclear deal with Iran that placed curbs an its atormic activities
in exchange for sanctions relief. Following the United States'
withdrawal, Iran bepan enciching uranbym at higher levels - up
1o 6o percent, near the go percent needed for a bomb - though it
has always maintained its program is strictly peaceful,

Cuba reports armed infilbration in territorial waters
Cuba has released additional details about an attempted armed in
filtration carried out for “terrorist purposes,” saying its foroes came
under fire after detecting a vessel inside Cuban termitorial waters,

According to information shared by the Cuban Embassy
in the US, authorities said the responss followed a repulatory
framework that applies different levels of force against an offend
ing target, beginning with identification and pursuit, followed
by efforts to accompany and persuade, Firdarms, the statement
added, are wsed only when Cuban uniis are attacked,

Cuban authorities said the vessel was detected at 7i10am.
uging technical resources of the Border Guand Troops, 4.7 naati-
cal miles within Cuban territorial waters

A military commander reported that people wers seenin the
water and, upon noticing the Cobarn wnif, re-embarked and headed
west The Cuban unit was 185 meters away when it was attacked
with guniire, according to the account. The Cuban personnel were
armed with three AEM rifles and one RPK light machine gun.

A techical expert analysis found 13 bullet impacts on the
Cuban veszel on the starboard side, affecting the hull and rail-
ings. The commander, Captain Yosmany Hernande: Hemandez,
was wounded in the abdomen and forearm. Authorities said he
is recovering and is out of danger.

Cuban officials zaid the five-member crew returned fre and
that, during the exchange, three of the ten pecple aboard the
effending vessel were killed and seven were wounded. After
the veszel was neutralized, the injured were evacuated and
transferred to hospitals.

The inwestipation determined that ta boats departed from
Marathon Key, Florida, and that one experienced technical dif-
ficulties en moute, prompting its occupants to transfer to the
second vessel. Authorities said this is why the group ultimately
arrived ina single boal.

Cuban officialesadd the boat, which had coms feom the Uniled
States and was equipped with an outboard motor, had 21 bullet
hiobes and was fitbed with GPS and radio navigation equipment,

Authorities said they seized 114 magazines and a total of
12 446 rounds of ammunition of varous calibers, including
soefxgs memmand 76e mm (AKM), They also sald one of the seized
pistols was capable of penetrating bulletprood vests. (fficials
reported confiscating 4 drong equipped with two cameras, ten
communication-devices, tactical knives, a able gemerator,
bolt cutters, and identifying emblems, incioding those of the
so-called November soth counterrevolutionary movement and
insignia of the *People's Self- Defense.”

Anthorities said the seneed rifles have an effective ranpe of
up ta Bop meters and were [n perfect techmical condition,

Cuban officiats identified Amijail Sinchez Gonzdlez as one
off the prgankzers and said he bad previously been tncluded on
a national Tist of individaals linked to terrorist activities. They
alzo said the investigation poants to Maritza Lugo Ferndndes, a
US resident described as the main promioter of the so-called Mo
vember 3o0th movement, as the "mastermind” behind the attack.

The detainees face charges including armed assauly, illegal
eniTy into national territony and crimes assaciated with termar-
15 acts, violence, and illicit arms trafficking, according to the
Cuban accouni — Al Mayadeen
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Drilling at the Edge: U.S. Energy
Push into Greenland’s Jameson Land

As global powers eye the Arctic, US. dnlling in
Greenland stirs tensions and environmental debate

1 the icy expanse of eastern Green
land, a guiet but consequential en-
ergy campaign is taking shape. Far
irom the headlines abour rare earth
minerais and territorial ambitions, an
American il company is preparing
to drill for hydrocarhans [n one of the
world's last frontier basins — [ameson
Land. The project, backed by aweb of (L5,
Canadian, and British firms, marks the
first serious attempt in decades to unlock
reenland’s onshore of] potential

Whitle the world debates climate poals
and Arctic sovereiginy, the machinery of
exploration is already in maotion. Logistics
coditracts have been :;ignl:'\-:|_|_.|r|.’|i1'.|_1|':|'{".1"\;
mohilized, and a rew publicly listed entity
— thie Greenland Ensrgy Company —is
poised o lead the charpe. For Greenland,
this is mare than an energy story; it's a
él_"':,rl:':,:lli“il. 3 I'|.:|a.|‘|p-c:-ml ot ol enviren
mental resolve, and a glimpse into the
hature of Arctic development
A Creological Mirror of the North Sea
[ameson Land on Greenland's east coast
mirrors the genkopy of North Sea otlfields,
fermed during the Permian-Triassic split
250 million vears ape. While Norway and
the UK built global energy hubs, Green-
land’s shale remains largely untouched
ARCO s 1808 surveys revealed promis
ing leads but were abandoned due to
chatlenges. Today, those leads.ane being
revived with renewed Interest
The Flayers Behind the Push
Al the center of the current campaign is 8o
Mile FLE, a London-based firm that holds
1oo percent of the exploration license, Bt
the operational muscle cemes froem Texas-
based March GL, which 35 521 to acquire
4 70 pércent stake once |:|'r|||:i:||.g5.|1.-g|1'|.':.

March GL 15 undergoing a transfor
mation: it will soon merge with a special
purpase acquisition mm;n.ml,-' (SPAC) and
rebrand as the Greenland Energy Com-
pany. Leading the new entity is Robert
Price, a veteran cil executive known for
his entrepreneurial streak and appetite
for frontier projects.

Under Price's leadership, the Green-
land campalgn has moved from concept
teexecution Halliburton has been tapped
Foor Togisties, IPT will handle petroleum
engineering, and Stampede Dirilling will
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provide the rigs and crews,

The final piece — maritime logistics
— is now in place. Canadian shipping frm
Urﬁg...lgluﬁ-:.]-:uuwﬂ fior 5 Arctie expertisg,
will transport eqguipment be [ameson
Land, The operation will be coordinated
with Greenland's Royal Arctic Line, the
zofle licensed cosstwise cargo carrier on
the iskand,

Arctic Lopistics: & High-Stakes Ballet
|]ri|||r|g in Greenland 1% oot like deill
ing in Texas The terrain is remote, the
weather unforgiving, and the infrastroc
fure virtwally nonexdstent. Every piece of
eguipment must be shipped in, often via
iver-1he I'.|I'.tl'|:| |.Lndingﬁ |:|r;i|:|g leeclags
vessels and specialized connectors.

Despagnes brings decades of experi
encein the Canadian Asctic, where sitndlar
challenges abound, s fleet inchudes vessels
Pl | |:q:||:|3|+ of pay |g.‘|.||.ng ice-chnked waters
and delivering cargo to undeveloped sites:

"W are moving fraom planning to
action,” said Robert Price in a sfaternent.
“Desgagnés brings the specific high-
latitude experience and maring assels
necessary tosafely transporl our drlling
tnfrastructure into the Jameson Land
Basin. Working clasely with Roval Arctic
Lint ensures alignment with Greenland's
logisties framework and strengthens over-
all supply chain resilience.”

The logistical ballet is not just sbout

meowing steel and fuel. 1t about timing,
coordination, and risk mitigation. A singf::
delay can push operations into the Arctic
winter, where conditions become neartiy
|r.||r.ln5:.:|'|'.'v.
Political Undercurrents: The Trump Facior
The drilling campaign unfolds against
a backdrop of renewed 1).5. Interest in
Greenland. President Donald Tramp has
repeatedly flnated theidea of annexing the
island, citing national security concerns
and the strategic importance of Arctic
PES0TCeEs.

While the annexation rhetoric has
drawn global attention, the energy push
iz more subtle — but potentially more
impactfol, By backing American firmsin
Greenland, Washington signals its intent
to counter Chinese and Russian influence
In the Arctic,

Greenland's rare carth depozits have

Ja

A DanNoOramic view o
|“"'|_—’*-'|"”.'r" to drill For «
the ruseed terrain,

O

Drilling al the Edge: Greenland's Jameson Land €
rasins. The imoge ghlights the rugaed terraim, fe-clas

long been a point of contention, bt oil
adads a new dimension. [f the fameson
Land Basin proves commercially viahle,
it coutld reshape the island's ecomomy and
itz gropaelitical relevance.
Environmental Crosswinds

Greenband’s government hag laken & cau-
tipus stance on oil. In zo21, it announced
a han on new ol and fas .,':l],:-||_|m1||_|n
licenses, citing climate concemns and a de-
gire to focus on sustainable development

Hoerewver, the Jameson Land Heenss
predates the ban — and remains valid
This lepzl nuance allows the current cam
paign to proceed, even as environmental
ETOLpS Tilse alarms.

Critics arpue that deilling in the Arctis
undermines global climate goals and risks
damaging fragile ecosystems. Supporiers
counter that Greenland has the right to
develop i1= resources, especially il dons
rL"\.]:"':I I:'\-ilal.l}' d.I'II'J Wt EI :|nL'||.||.-rr| hd!‘L‘ﬁ'JirdH.

Independent estimates suggest the
basin could hold up to 4 billion barrels
of recaverable oil. That figure, while
specidative, is enough to attract serious
investmeni — and serinus serutiny
[ndigenous Vioices and Local Comoerns
Reyomd geopolitics and climate, thedrilling
campaign touches an Jocal communities:
Eastern Greenland is sparsely populated,
but indigenous [nult groups have long
relicd on the land and sea for subsistence,

Community leaders worry that in
dustrial activity could disnopt traditional



lling at the Edge: Greenland's
meson Land Oil Catnpaign

enland's Jameson Land, where Amer an led energy firms are

highlights
syinbaotis

st frontter |.'1n:.1.:-il'l.:~. The Fmag
5 thiat
in the region in the region,

vil to one of the Arcric's la

ice: class logistice vexsd's, and drillinge i e both

ortunil ¥ oa ol corni rEVETSY

il Cammpaignc L panoraonnis view af Cereenlard ™ Jarmesor Lamd, wshere American-ag energy firmes are preparieg o didll for olf to one af Ive Arcte™s loxd Irardier
£ ATy Uegses, oo alrilinng rigs Ieal spmbalize bofh opportunity apsd comfrotersy 0 6he region

hunting grounds, damage fragile ecosys-
terme, and alter cultural landse .||,.-:-1c.IZ]I.|.,*r:.
see potential benefits jobhs, infrastructure,
and new oppoctunities for younger gen
SrALIGRS.

The Greenlandic government has
promused consultations, but critics argue
that local woices are often overshadawed
by international corporate interests, The
BN e Land L'.LI'|'|l.u|:'1|:| il test whelhor
indigenous perspectives can meaninghally
shape Arctic development.

For Greenland, the drilling campaign
presents a dilemma. On one hand, it
offers econormic apportunity: jobs, in
frastructure, and potential revenue, On
the ather, i1 faises questions absmat soeer
eignty, foreign influence, and long-term
sustainability

The island's economy relies heavily on
Cranish subsidies and fishing exports. Ol
poatld diversify thal base — bt al what cosd !

Bome Greenlandic politicians ses
energy development as a path to inde
pendence. Others worny it could entrench
foreign control, especially if American
firms domingte the seciaon

The involvement of Royal Arctic Line
1% seen as & safeguard, ensuring local ower
zight of logistics: But the broader debate
continwes: who benefits, who decides, and
what future does Greenland wane?

Greenland’s oil push cannot be viewed
Im molation, Al r-'J':.'-. the Archic, nattons
are jockeying for position. Rosesia has

expanded drilling in the Barents and
K Seas, Morway ooniinues 1o |||'l.'-:'|-::-|1
pifshare fields. Canada and Alashka are
weighing new explomtion

China, though not an Archic nakion,
has declared itself 3 "near-Arctic state”
andd trwestad |i!'.|'r'||':.' in molar pesea e h and
infrastrocture. For Washington, ensuring
American firms lead 1in Greenland 15 parl
of a hroader strategy to counter Beijing's
influence

fameson Land thus becomes more
than geology. [t is a square on the Arctic
chessboard, where energy, sovereignty,
and great-power rivaloy intersect.

Energy Transition and Investor Dynamics

The Greenland campaign also unfolds in

a world shifting toward rencwable energy.
{rlohal investors are increasin '«."-I:l- ALY
of fossil fuel progects, with many funds
adopting ESG (envitonmental, social,
ln.:-L'I. rmance] criterla,
rontier oil plays s4ill attract capi
tal , Especaall '.r wrhyin PedErves are .|||_;-._|_n||
genpolitically strategic. March {GLs SPAC
merger retlects this d'rl'l'\.l\."l'lll'. InvEstors
e |:-:'II-.|-. that Arctis l.|.| Jt‘-’.|'-| e clirnate
headwinds, remains valuable in 2 world
hungry for energy security,

For Greenland, this raizes another
guestion: shiould it tie its futare to hydro
carbons ata time when the world 15 mo
ing torward decarbonization? Or showid
it lewerape its rare earths and renewables
instead?

The Jameson Land campaign is not just
al I"I‘\. nises ventuee sa n—':-|l|-' III l II' ol
frontier. For decades, Greenland's onshore
wil sty has been one of optitmsm an d
retreat. Now, with new players, new tech
noiogy. and new peopotitical urgency, the
deill bit is pokzed to test old assumptions,

If successful, the campaign could trig-
Eer a wave o |".-:'|'.-|-':-r..,|I|{'-n ACTOSS dastern
Greenland. 1t could also reignite debates
abowt Arclic govermance, climate policy,
and indigenaus rights.

For now, the focus is on execution The
ik -:|ri|||r.gl SEeAsO0 1% apprac |1:ng. and
the pieces are in place. Ships will sail, rigs
will rise, and the world »ill watch

In the froven silence of Jameson Land,
a new chapter in Arctic energy iz begin
ning. Le | |1" Amencan ambiton, |:-|"1.'.-.-r|'|I
by Canadian | logistics, and framed by
Britizh ownership, the Greenland Enerpy
Lompany k5 |:-||'|.l.1.|'iI||.:l Lo drill where few
have dared.

The stakes are hiph: economic trans
formation, geopalitical realignment, and
environmental reckoning, As the world
debates the future of foagil fasles, Green
land iz becoming a proving groand — mot
st ferr e, buit For the chodoes that define
OUr £53,

Whether the campaign succeeds or
gralls, it will lease a meark. On the land,
on the politics, and on the globzl map
ol Enerey.




INSURANCE & REINSURANCE

Strengthenin
Guarantees: A

Ipsurance
egional Path

to Solvency and Trust

How Lebanon’s new broker guarantee reforms
echo across Syria and Jordan's insurance

landscapes

nsurance 15 more than a financial
product—Iit is a social contract il
on trust. Citizens entrust their sav-
ings; their health, their property, and
their future o insurance companies and
brokers, expecting protection when life's
uncertainties strike. Yet, in regions where
econcmic crises, political instability, and
fnancial fragilivy have shaken confidence,
the imsurance sector faces a daunting chal-
lenpe how to restore solvency, credibility,
and profiessionalizm
Lebanon’s recent decision to increase
insurance brokers” guarantees marks a
bold step in this direction. By reguiring
brokers to raise their financial guarantees
from 20,000 USD 10 goo00 LISDover three
years: the Ministry of Economy and Trade
aims o ensure that brokers have the capital
strength 1o honor obligations and protect
the insured, This reform, spearheaded by
Minister Amer Bisat iz not an jsotated meas-
ure—it resonates with broader repional
effriris in Syria and [ordan, where regulators
are alsa grappling with the balance hetween
salvency, accessibility, and modernization,
Thizstory explores the Lebanese reform
in depth. stuates it within the wider Micdle
Eastern insurance bmdscape, and examines
hoow Syria and [ordan are navipating similar
challenges. [t 15 a narcative of resilience,
regulation, and the pursait of trust in a sec-
tosr that touches the lives of millions
Fart I: Lebanom's Irsarance Reform —Raksing
the Bar for Brokers
The Decistomn and 115 Eatbonale
The Lebanese Ministry of Economy and
Trade's decizion toraise insurance brokers’
aranteesis rooted in dsirmple at power-
| principle: sobvency is the backbone of
trust. Without sdequate finsncial guaran-
lees, brokerstisk defzulting on obligations,
leaving insurel cibizers vulnerable,
The reform sets a phased timetable
+  Immediate application for new
bnkeers ot the 2o LIS level
- Gradual increase to 50,000 SD
ever three years.
Six-month grace perboed for exist-

ing brokers to comply.

This approach balances urgency with
pragmatism, ensuring that the seotor sdapts
without disruption. Importantly, the deci-
sion wias not unilateral—it emerged from
consultations with the Insarance Control
Comrnissicn and the Lebanese Insurance
Brokers Syndicate, This collaborative pro-
vess reflects a commitment to transparency
and inclusivity,

Why Guarantees Matter

Luarantecs serve a5 a financial safety net.
They ensure that brokers can meet claims,
honae contracts, and withstind shocks In
Lebanon's frapile post-crasis coonomy, whene
banking instability has eroded confidence,
puarantees are more than numbers—ihey
are symbols of credibility:

By raiging the guarantee threshold, the
Ministry airns boe

= Enhance professionalism by filier
ingr ot undercapitalized brokers

= Beduce systemic risks that couid
desstabilize the geclor

. Build market discipline by align-
ing brokers with international standands

. Protect citizens’ rights by ensuring
brokers can deliver on promises

This reform ks part of a broader project
ter reconsider capital adequacy requirements
for insurance compankes themselves, stpnal-
ing a comprehensive overhaal of the sector.,

Part 11 Begional Echoes - Syria’s Insurance
£s

[msurance in a War-Torn Ecomomy
Sjrrh'ﬁ insuranee sechor s feead extranedl-
nary challenges. Years of condlict devastated
infrastoucture, displaced populations, and
strained flnancial Institutions. Insurance
penetration remains low, and solvency is
Fragile. Yet, repalatoes have sought to keep
the sectar alive, recognizing its role inre
comstruction and social stabality

The Syrian Insarance Supervisory
Commission has periodically issued direc-
tives to sirengthen capital adequacy and
improve transparency. However, enforce-
manh has been uneven, and many brokers

operate with limited financial capacity.,

e

Lebanon's recent decision fo increase ins
Phase™ airreed a rebutll{ag It econemp on “realiaic dn

The Lebanese model of raising puarantees
nifers a potential Bluepsing for Syna, though
adapted to Iks wnique context,

Caarrent Reformas ancd Challenges

[n Syria, refonms have fooased on:

= Rebuilding trust in insurance
iratitutione

- Encouraging foreign investment
in point ventures

- Expanding health and motor in-
surange coverage, which remain the mos)
dernanded produciz.

Yeel, sodvency requirements remain mod
est compared o international standacds,
Brokers often streggle to maintain liquidity,
and the absence of strong puarantess lesves
insred citizens expased

Lebanon's decision to Taise puarantees
could [nspire Syrisn regulators 1o adopl
similar meagures, though the economic
realitiz=s of war recovery may necessitaie
lvwer thresholds or longer timelines. The
principie, however, remains the same: sol
vency 15 non-negoetiable.

Fart [ [ordan's Insurance Sectar— & Madel
of Gradual Modemization

Stability Amnid Regional Tarbulence
[ardan's insurance sector, though smaller
than Lebanon's, has dereonstrated regil-
iemoe. The Jordan Insurance Federation and
the Insurance Regulatory Commission have
steadily introduced reforms to align with

o+ ALFNINESS LIFERARCH 056



intermational best practices,

[ordan already requires brokers and
CoMmpanics to maintain minirmom capital
lewels, and solvency margins are ¢losely
mnitored. The country's relatively stable
banking sector has provided & gmonger foun
dation for Insurance guarantess comprared
toLebanon and Syria
Recend ‘.'.I:'.'.--.-_'lnl:'lzru' s
[ordamn has focused on:

- gital transformation 10 insur-
ANCE BEFVIceS,

- Expanding microinsarance to
reach undersserved populations.

- strengthening solvency margins
fr both brokers and insurers

While [ardan's guaraniee levels differ
tfrom Lebanon's, the philosophy is similan
EASUCIE that brokers and insurers have
the fimancial strength to protect citizens.
Lebanon's phased increass to so000 USD
rescnates with ferdan's gradualist approach,
where reformes are introdueced incrementally
o avild market shocks
Fart IV Comgarative Insights — Lebanen,
Syria, and Jordan
This comparizon highlights a spectrum of
approaches Lebanon's bold reform, Syria's
survival mode, and [ordan’s steady maod
crnization, Vet all share a common goal—
protecting the insured and building trust.
Part - The Human Dimensgion - Citizens

and Trust

[nzurance i3 ultimately aboot peaple,
Behind every policy 1s & family seeking
protechion, a hrsiness e-:.ﬂ:'l_'g_l:l:l:r-:ll:lg s,
or an individual planning for the futare.

In Lebanon, citizens have endured fi
nancial collapse, currency devaluation, and
banking restrictions, Tnast in institutions is
fragibe. Rarsmng broker guaraniees s not jusl
a technical reform—if is a message o citi-
zens that their rights matter, that the state
iz commitied to protecting them.

In Symia, citizens face the daily uncer
tainties of coniliet and reconstruciion,
Ineurance, thowgh limited, offers a glimmer
of stabiliby. Strengthening puarantess could
reassure thern that brakers will mot vanish
whemn claims arise,

In Jordan, citbzens benefil from a rela
tively stable system, but reforms aim to
expand access, especiatly for low-income
proups. Guarantees ensure that even small
brokers can deliver cn promises, reintorcing
LiRiSL ACE0ES SOcke
Fart Wk Leoking Ahead — Regional Coopera
tickn amd Tessons
The insurance seciors of Lebanon, Syria, and
[srdan are interconnected by geography,
culture, and shared challenpes. Regional
cooperation could amplify reformis:

« Sharing best practiceson solvency
requirements.

urance brokers’ guarantees marks a bold step : Eomemiy and Trede Minister, Amer Faar, affirmed thar Lebaron (5 calering o “sevicus mefrm
| sustafnable fmdations ™

«  Coordinating regulatory frame-
wiorks 1o attract crpss-border Invesirnent,

- Developing regional insurance
poals for risks like natural disasters

Lebanom's decision could seree asa cata
byt for dialogue, inspiring Syria and Jordan to
peasseqs (heir solvency framewarks. o tarm,
Lebanon could bearn from Jordan's digital
trarmn o and 5}'r|.1.'s e Toerrgoes sratepses

Insurance is a promise—a prormise that
when uncertainty strikes, protection will
be there That promise is only credibie if
brokers and insurers are solvent, disciplined,
and professional,

Lebanon's decision to raise insurance
brokers” puarantess is a courageous step
toward restoring trust. [ reflects a broader
regional movement, echoed in Syria's strug
|_-_||||.' i rebuild and ordan's ‘\.':I'J.l:l':" ridernt
zation. Topether, these efforts underscore 4
universal truthesobvency isthe cornerstone
of protection, and citizens' rights must
always come first

Az Mendgter Amer Bisat -P:'|'||:-|1.|.-.i:.'.er].
reforms are noi arbitrary—they are the
prochectof dialogae, responsitbility and com
miiment to the public intenest, In Lebanon,
Syna, and Jordan alike, the pathtorward lies
in sirengthening puarantees, enhancing
transparency, and building a sector worthy
of ctmens b,
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INSLURANCE & REINSURANCE | KLWAIT

er Kuwaiti Insurance Regulations May

Tough

Push Sector Development

The Kuwaiti Insurance Regulatory Unit's (IRU) new requirement that
imsurance and reinsurance companies obtain a minimum credit rating
should increase market confidence in their financial strength and support
further sector development

Mofarmmad Suiaimman AL-Ctaili, President of fnsurance Bequliatory Uindt (TRLT)

The Kuwaiti Insurance Regulatory
Lnits {IR1)) new requirement that insur
ance and reinsorance companics obhiain
a minimum credit rating should increase
markel caonfidence in their financial
strength and support further sector de-
l.'l.-||::pn'.|':nl, Fitch !I-L'.I'.rlg.f: EELS

The new law, issued on 15 Januoary,
states that insurers and reinsurers operat
ing in thecountry must obtain a rating no
lowerthan ‘BBE+” from ome of four named
credil Falifg Sjrem rea (CHAS) S [RgHF] thit
includes Fitch Ratings. This will be part
of their amnual EOvETTIANGE, risk m anags
ment and financial stability submissions
to the 1RL, with the respective rating
documentation being submitled 1o the
[BEL nio fater than 3o June of each year

The regulation does not specify that
the rating must be public, but we believe

12+ ALFNINESS LIFERIARCH 3036

insurers and reinsurers may opt to pub
lish ratings publicly, as doing so would
enhance reputaticnal benefits. This could
enhance the sector's transparency, Evenif
ratings are not publicly disclased, there
wituld still be some reputational benetits
a8 [.ll:-|||.'_r|:'||:|'||.'||';'1 and other market partic
pants will have reasomable assuranoe that
MEUrANCE Companies permitted o operate
in Kuwait are rated at "BBEB+" or higher
The move follows other steps by the
TRLI L .‘":rl.-l'.t;lh-&:l the reg ul.]'!-::-r':.' frame-
wark in recent years, These inclode the
introduction of new 5|_||1.'|;'|'|r",-' MarEin
and minimurmn capital reguirernents, and
reinforced reporting standards that were
unvelled in June 20232, The regulator has
also toughened requirenents for compul
sory mokar insurance Hes to IMprnve
palicyholders’ awareness of key terms

and conditions, as well as introducing
A QR comde system for policy tsuance o
limnit franed,

Fitch assesses the regulatory environ
ment in Kuwait as effective, bul oversight
is gtill developing. The new credit rating
requirement could Improve the sector’s
aggregate bhest practices, if it leads to
smalker, less sophisticated insurers exit
ing the market. However, we will réquire
greater clarity around the implementa-
Han and enlorcement ul'lhn- new TEgeme
b0 assess this.

More detailed information around
implementation ooeld alen help boclarify
whether the rating requitement could add
ti risks faced by insurers whaose credi
prodiles come under doamward pressure
anid threaten to fall below the 'BBE+"
threshold. Such risks coald include the
threat of reguiatory sanctions or a loss of
broker husiness

Consolidation is possible if smaller
insarers that are unable to comply with
the towpher repulatory requitements exil
the market, or merge with larger institu-
ttons However, we helteve any impact
an pricing powert is likely to be limited,
as the market s already concentrated. I
is dominated by Gulf Insurance Group
EA5CE, which accounted for over 60% of
IMSUEANCE SPCIOT CRVEnIEE IR 2024

There were 14 insurance and reinsur
ANCE COmpanies licensad o operite in the
Ruwaiti insurance market in early zozs,
including 18 conventional insurers and
16 takaful companies. We belieyve that
around half have a public rating from
the four designated CRAS, including
Fitch-rated Boubyan Takafal Insurance
Company {A/Slahle),

Euwail's inswrance market ks gemall
by international standards, with total
premiwms of around UsD2.x blhon in
2024, Froducts tend to'be straightforward,
dominated by health, motor, property
and casualty, and teave] insurance. Life
insurance revenwes accounted dor only
about 10% of revente o 024



“A” Rated and Resilient: Gulf Insurance Group
Reinforces its Regional Leadership

AM Best has affirmed the Group’s Financial Strength Rating (FSR) at “A”
(Excellent) and Long-Term Issuer Credit Ratings (ICR) at “a+" (Excellent)

Foreaideid Al Sancnsi, Grop Ex.;h:riuf Manaaer - Corparate Comms, & Trvestor Belations

ulf Insurance Growp (GHE), one
of thie beading insurance growps
in the Middle East and North
Africa, announced comprehen
sive rating affirmations acress is regional
aperations, demonstrating the Group's
consstent lnancial strenpth and strategic
crecution across diverse markets.

AM Best has affirmed the Group's
Fimancial Srength Rating {F5R) at "A" (Ex-
cellentyand Long-Term issuer Credit Rat
Ings (ICK) a8 "a+" (Excellent) for both the
parent company and 115 core subsidiary
udf Insurance and Reinsuranss: Company
EEC {Closed) (GIG Buwalt), The outlook
for these ratings remains stable

Lirgrup mamn lams =A° I:_l'::-:-:'rlilq'n 1}
Financial Strength Rating and "a+" {Excel-
lent) Long-Term Issuer Credit Ratings
from Al Bess

All regional subsidiaries achieve
invest el gr.n]r- rai i:lgﬁ rieflpcy g SEEOY
aperational performance

Comprehensive ratings coverage
spans rmarkets acnoss MENA

GG Takaful receives inaugural
ST rating, highest among Takafel com
panies in Kuwait
Being the largest and most diversified
Insurance groupd in the MENA region, the
Group's comprehensive mting profile re-
flects its successiul execution of 2 regional
diversification strategy, maintaining
strong capital positions and operational
discipline across all subsidiaries while
benefiting from the strategic support and
exper teeod Fabrfax Financial Holdi s Lid
S Global Ratings rates the Group at
“As" with stable outlook, while Moody's
rates the Groupat "4z with stable cutlook
Commenting on this, Khaled Al 5a-
LS, [ir-:ll,:l]l Exerilive '.'.-'I..::u..]g-.': L.or
pozate Comms. & [nvestor Relations, said
“AM Bests affirmation of our ratings for
both the Group and GIG-Kwewait is more
than just a milestone, it is a powerful
endomsement of trust and confidence thai
ouir stakeholders place in us, It reflects our
wmwavenng commitment (0 |:_|]1-e'r.3.||.|1n.=|.|
stremgth and resilience, as well as our

fibind g fogl] LeGlS pais pie dond

ability to deliver swstatnable value, This
comprehensive rating profile demon-
sirates that GIG isn't justa reglonal insur
ance pravider, we are a platform buaily on
consistent standards, teamerork, and a
shared viston for excellences thal reaches
across borders.”
GIG Kuwait Takaful's Inaugural Rating
GIGS Takafu] arm in Kuwait, GEG Euwait
Takaful received its inaugural credit rat-
iJ:|_-_l|1'||.lr|:| SR P Glohkal Eulihg:‘:. Bl |':i||gI an
A long-term financial strength rating
and ‘geAAA Gulf Cooperation Counel re
gional scale fimancial strength rating, with
astable gutlook on the global scale rating
Ttz milestone achievement reflects
GIG Kowait Takafuls stromg matket posi
tiom as the third: largest takaful insurer
in Kuwait, having reported KW 229
million {$72.2 mitlion) in insurance
revende in zox4. The rating underscores
the strategic importance of the company
b e Groap's longterm growsh stralegy
in Buowait,
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INSLIRANCE & REINSURANCE | LEBANON

Medgulf Lebanon Secures Landmark Insurance
Contracts with the Order of Engineers and Architects

Celebrating Visionary Leadership of Chairman Lutfi ElZein and General
Manager Mohamad Khatib

Lt BEein, Fﬂi!”ﬂ'ﬁ'f’d!‘iﬁl}ﬂf"ﬂl?ﬂﬂ qf.’..l'-rdgm_'."

edgulf Lebanon proudly an-
nounees 4 seriesof :-Ir.lll'gi-:'
wictories that reinforce its
position a5 a beader in the in
surahce sector. Under tha vistonary guid-
ance of its Founder and Chairman, Lutfi
EfZein, and the operational excellence of
itz Mohamad Khatib, Mohamad Khatth,
the company has secured contracts to
provide health insurance services to the
Orier of Enginesrs and Architects, includ-
g a landmark woin lor the Beirut branch
in zo26and a repewed partnership with
the Tripoli branch in 2024,

A Tostament fo Leadership and Trust
Medgulf Lebanon's recent achievements
ATE MGee than eantraciual |1'.-:]|.-:'.|||n|'~'-;
they are a reflectien of the company's
enduring reputation for reliability, in
novation, and service excellence. The
leadership ol Lutfi EiZein and Mohamad
Klatih has been Instremental in sleer
ing Medgulf through Lebanon's complex
economic and social landscape, ensuring
that professionals across the country

14 * BUSINESSNELIFEMARCH #0ih

receive the protection and peace of mind
thiey desere,

Mhe company’s success with the en-
gineering syndicate highlights its ability
ter build bong-tesm partnerships based
on trust, transparency, and vahue, Thess
wing are not isolated events but part ol a
broader strategy to strengthen Medpulf's
rofle as a cornerstone of Lebanon’s insur
ance industng
Spaoilight on Leadership
Chalrman Luthi ElZein ".-'|::i-::-|:|.|:!,' Founder
and Architect of Sucoess
Lutfi ElZ=in has been the driving force
behind Medgulf Lebanon's rise to promd-
nence, His vision tor the company has
H| IWJ':.'H I‘Il.'lr'rl r|:|-::||:|] 111 '.rl|l'¥|'i|'||. 1TLEIENY ol
tion, and a deep commitment to serving
the Lebanese community, By fostering
strategic partnerships and ensuring
that Medpulf remains responsive o the
Dvlllx'lllg nepds of i elients, ElZein hag
positicred the company asa trasted leader
in the insurance sector,

His leadership style blends foresiphi

Mhurnad Khatdb, Moharaed Khatib, of Medgulf

with pragmatism, enabling Medgulf to
navigate challenges while selzing op
portanities. The recent wins with the
Order of Engineers and Architects area
testament to his ability to align corporate
strategy with national prinrities, ensuring
that Medgulfl contributes meaningfully
to Lebanon's professional and economic
resihience
Genoral Manager Mohamad Hhatib;
Gperational Excellence and Client-
Conterad Innovaticon
Cormplementing ElZein's vision is the
npetatiomal expertise of General Manager
Mohamad Ehatib. Known for his metico-
fouzs attention todetail and client-focused
i |:l|1|:|:|.|c'| 1, K]Lntlh ks |_1:'|-r. e Fd e nlal
in execcuting Medgulf's strategy with
precision, His leadership ensures that
the company™s services are not anly
comprehensive but also tailored to meet
the *i':‘ﬂ-"-:'ll_u. needs of divers: |:-ruI'H:-:-.i||.'|_'.|
communities

Mehamad Ehatib's role in securing
the Beinut contract demonstrates his abil-



ity tolead complex nepetiations, manags
vperational workilows, and deliver salu-
tioms that resonate with stakeholders. His
commmitment W exeellences kas retnforeed
Medgulf's reputation as a company that
shekivers on its promises
Key Achisvements with the Order of
Enginecrs and Architects

. B bril [i{).l'ﬁ:l’.".l.'l.‘l;ll'd:mgl s Liha
non 24, Medgulf Lebanon won the bid to
provide medical insurance coverage for
the Order of Engineers and Architects
in Beirut. This contract represents a sig-
mificamt u:paruah:ln ol M-Dﬂgu i rale o
safeguarding the health and well-being
of Lebanor's engineernng professionals,

Morth Lebanon {2024} In May

2024, Medgulf renewed its partnership
with the Tripoli branch of the Chder of En-
ginecers and Architects, as highlighted in
official announcements and social media
posts, This renewal underscores the com-
pany’s ability io maintain long-term rela-
tiernships built on trust and performance,

Together, these achievements demon-
sirate Medpulls capacity toserve muiltiple
regions, ensuring that professionals actess
Lebanon benefit from consistent, high-
quality Insurance coverage.
The Orderof Engineers and Architects rep
resents one of Lebanon's mest influential
professional bodies, with members who
play a critical role in shaping the nation's
infrastructore and development. By secur-
ing contracts with both the Beirut and
Tripoli branches, Medgulf has pesitioned
itself a5 a key partner in supporting the
health and security of these profesionals,

Insurance coverage is more than a

financial praduct; it is a safeguard that
allows engineers and architects to focus
on thelrwork with confidence, Medgulfs
services provide peace of mind, enabling
professionals to dedicate their energy to
prajects that drive Lebamom's growth and
modernization.
Madgulls Broader Commitmaent to Lebamon
Beyond its woark with the engincering
syndicate, Medgulf Lebanon continoes
to expand its portfolie of services, offer-
ing innovative solutions that address
the diverse peods of ndividualz and
organizations. The company's commit-
mient te excellence s evident in itsabdlity
to adapl o changing market conditions
while maintaining the highest standards
of sErvice,

Under the leadership of ElZein and
Khatib, Medgulf has embraced a forward
losking strategy that prioritizes sus-
tainahi%it:,-‘. digital transformation, and
customer satisfaction. These priorities
ensure that the company remains resiliend
in the face of challenges while confinuing
to deliver value toits clients
Looking Ahead: A Fulure Buill on Traist
and Innovalion
Medpulf Lebanon®s recent successes arg
not the culmination of its jowrney bug the
foundation for future growth. The com-
pany remains committed to expanding
its parinerships, enhancing its services,
and contributing to Lebanon's ¢conomic
and social development,

With Lutfi. EIfein's wizionary leader-
ship and Mohamad Khatib’s operational
expertize, Medgulfis poised to continue ifs

trajectory of success, The company™s work
with the Order of Engineers and Archi-
tects serves as @ model for how strategic
partnerships can create Lasting value for
bioth arganizations and the communities
they serve,

At Medgulf Lebarnan, our mission has
always been to serve with integrity, in-
nawvalian, and dedication to the Lebanpse
community, Securing these contracts with
the Order of Engineers and Architecis is
not only a business achievernent, but a
reflection of the trust we have built aver
decades, We are pl'l:l!t.lll 1o st md agide
Lebanon's professionals, ensuring their
health and security, and we will continue
to invest in solotions that strengthen
our nation's resilience.” — Lutfi EiZzin,
Chairman of Medgulf Lebansn” — Lulfi
Effein, Chairman and Founder of Medonif
Lebanon

Medgulf Eebanon's achievements with
the Order of Engineers and Architects
highlight the company’s sole as a (rusied
leader in the insurance sector. Guided by
the vision of Chateman Lutfl ElZein and
the operational excellence of General
Manager Mahamad Ehatib, Medgulf has
demonatrated s akbility to deliver solu-
tions that meet the needs of Lebanon's
FIT-I:IFE'h-‘irI:IL:lJ Commun ity

A the company looks to Lthe future,
it remains committed to building on
its seccesses, fostering innovation, and
strengthening its partnerships. Medpulf
Lebanon's journey is a testament to the
power of visiomary leadership, operational
excellence, and unwavering dedication to
serving the comumunity.

Royal Insurance Lebanon Charts a Steady Course in 2026

oval Insurance Lebanon Fosi-
tipns for Growth in 2026 De-
spite Market Headwinds
Lebanon's insurance sector
continues to face turbulence in 2028, but
Koyal Insurance Lebanon is positioning
itself az & resilient player in a market
welghed down by économic [ns{ability
and regional conflict. Industry obsery-
ers note that while the sector as a whole
siruggles with rising medical costs and
declining policyhalder numbers, Boval
Insurance has been working o expand lis
portiolio and strengthen its reinsurance
partnerships to weather the storm.

The company’s strategy for 2026 em-
phasizes diversification, with a particular
focis on health and motor Ensuranoe, tws
lines that remain in high demand despite
shrinking houschold incomes, Executives
at Bowal Inserance have aleo highlighted

the importance of digital transformation,
investing in platforms that streamiline
policy Buance and claims management
This modernization push is seen as es
sential to restoring consomer trust in a
market where confidence has been eroded
by vears of financial turmail.

Relnsurance remalns a ceitleal plllas
of Rowal Insurance's approach. By deepen-
ing ties with regional and international
reingurets, the company aims to secure
capacity for property and catastrophe
coverape, areas of growing imporiance
as Lebanon reassesses its exposure to
climate-related risks, Analysts argue that
such partnerships will be vital in main-
taining sehvency and competitiveness,
particularly as global reinsurers ralse rates
for Lebanon-linked risks due to height-
ened geopelitical instabilaty,

The broader indizstry context remains

challenging. The Insurance Contral
Commission (10C) has signaled tougher
oversight in 2026, focusing on selvency
and transparency. Smaller firms may
struggle 1o meet these requirements, po
tentially leading to consolidation. Roval
[msurance, however, 15 seen aswellplaced
b adapt, thanks ta s scale and emphasis
on compliance.

Lebanon's insurance sector is under
pressure from the ongeing U5-Erael-Iran
war, raising risks of direct confrontation
and undermining invesior confidence.
Roval Insutance Lebanion is countering
these headwinds through diversification,
digital rransformation, and reinsurance
partnerships, though its prowth depends
on adapting to regulatory, climate, and
poopolitical challenges,
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INSURANCE & REINSURANCE | LEBANON

The Hidden Cash in Claims: Why MENA Insurers
Are Sitting on Recoveries

By Robert Habehi, Founder and CEQ and founder of ELAM

n ihe Meddle Exst and Morth Africa,in
surers often speak sboul growth: new
distribution, digital transformation,
and the bunt for rated capacity, Yet one
of the bigpest financial bevers is bess glamor-
ous and freguenitly overbooked reinsurance
recoveries dlready samed but notcollected
AcToss the region, sipnificant sums remain
*trapped” in open files, disputed adjust
menks, or smply unprocessed documenta-
tion—creating a sifent dragon lguidity, re-
parted] resulis, and cperational rmomentam.

This i= not a niche proklem. It hits
property, engineering, marne, medical, and
specialty lines alike, And it tends fo surface
at the worst possible times: after a larpe loss
event, when cash is needed most, when
scrutiny from auditors increases, and when
management attention is stretched thin

=a why does recovery cash get stuck?

The fitst driver is fragmented data.
Many Ingurers qiill Operale with 4 mix
of lepacy systems, manual spreadsheets,
emailed bordereaux, scanned POFs, and
incongistent internal file structures Claims
tearmns may have one dataset, underarit-
i||.|__'|'..:|:|-:'!l|'|r|'_.5|:||:‘| Mitance & third. Whens a
reinsurer requests clarification on a paid
amount, reserve movement, or policy
attachment, the insurer can spend days
conselidating information that should be
instantly avallable. Delovs then become
the norm—zather than the cxception.

Secand i decumentation overlond
Claims are paperwork-heavy by nature:

& * BLFSINESS LIFERARCH 3036

adjiester reports, invodces, surveyar notes,
rl||'||-:",.' sehedules, endorsements, j.:-r-:!-::-l’
of loss, salvapge documents, and corre-
spondence logs In crosshorder claims,
doruments arrive in multiple languages
and formats, often incomplete. The result
i predictable; reinsurers slow down, ask
for additiomal items, or reserve their rights
pending further confirmation. Brery miss
ing document adds friction—and fric-
tien becomes lost ime and delayed cash,
Third is provess kakage. Many recowery
workflows are not designed as end-to-end
pipelines. They ars treated asa “clamms activ
ity instead of 3 structured fmandidl process.
Motification timelines may be missed.
Treaty reporting may be delayed, Claims
cooperation clauses may not be followed
systernatically The difference between what
is recoverahle and what iz actwally recosered
then becomes a material gap—one that
quletly accumulates across the portfolio,
Fourth is dispute creation by amnbiguity,
When wordings are unclear—whether on
event definition, aggregation, deductibles,
claims cooperation, or proof requirements—
FECTvErb can bapnme e Eatinns 1l hes
than executions. This is especially toie in
eompies claims CAT events, multi-location
property losses, large engingering projects,
marine carge with temperature deviations,
of Lavered programs with multiple markets.
[fthe proot standard is not agreed early, the
fbe can deaftinto months ofhack -and-forth.
Finally, there is a cultural isswe: re-

Feeries ape often treataed 2% Sinevitable™,
Teams assume payment will arrive even
tually. But reinsurers do not pay assump
Lins—1they pay files that meet contractual
amd evidentiary standards. [n 2026, with
tighter capital discipline and stronger
audit expectations, the difference betaeen
*we think it's due”and "it's properly dus
and propeely presented” is the differencs
between cash coblected and cash delayed,

The good news is that this problem is
highly fixable—and the fixes usually pro
dsoe results faster than most transformation
P,

e practical step is to implement 3 re
sowveres-frsl operating r|1:|:1.‘| 1, That reans:
awerkly recoveries dashhoard aging analy-
w35 by reinsurer and by treaty, clear owner
ship per file, amd a disciplined escalation Lad
ger [ afile isolderthan a defined threshold,
1t mowes fram Fiitife r.!rl'r:"q.':a':il:qalI 0 ackave
rmanapement—bebone it fums inlaadi=puate.

A second step is standardization of
claim packs. Beinsurers are not asking for
gocuments Eo be difficuli—they are asking
|1e-':::||.|$-P'.]|-e'.!.- rrviigt val ||3.Jl|'-:‘1:‘;-'..'-.*r.'|:tgv.|.||.|.u'.
tum, and causation. & standardized pack by
line of business, aligned to treaty require
roents, redwees followr-up questions and ac
celerates avceptance, The poal issimphe:send
acladrm submmisgion that is " tme fAghl”

Third, insarers showld treat wording
clarity as a clabms siratepy, oot 2 Jegal after
thought Many recovery delays sterm froms
uncertainty about definitions and duties
Clear claims cooperation Language, agreed
proat standards, practical notice clauses,
.:|'.|:J p'rr'-:'i'sl_' A rug,.::i-::ln [T wn L] prﬂ.':-nl
disputes from forming in the first place.

Fourth, a modemn recovery approach
requires sirong coordination between
claimee, wnderwriting, and finance. Recoy
eries impact technical results, cash flow,
and reporting. When these functions work
in silos, files drift and numbers diverge.
"|:|||I|1I'a'l ||1I"!¢' wurk ir LI:I:'-i.'iIIJI':Il!'\E', IELLIwE T
ics become a comtralled financial ootcormne,

Ultimately, the biggest opportunityin
MENA claims iz notanly preventing loss—
itiscollecting what is already contractually
e, L .J|:||.'|:1.'i.|-::-1|.||:||.=:|1w'||.q'r{' |.':||1i!.].i3g:-;:ﬁ|x
are rising, capacity is selective, and boands
demnamnd resibience, recoveries are nota back
office detail. They are a liguidity strategy.

For insurers and reinsarers alike, the
message 8 clear the fastest cash s olten
not new premium—it is the recovery
cash already sitting inside open clatms
files, waiting for disciplined execution,




Lebanon’s Insurance Sector Eyes 2026 with
Measured Optimism Amid Economic Pressures

and Regional Turmoil

Lebanon’s insurers and brokers brace for 2026 amid war and economic strain

Lebanon’s
insurers and
brokers brace
for 2026 amid
war and
ecOonomic strain

ehanon's insurance and reinsur

ance industTy is stepping into
2026 with cautious optimism,
as companics brace for modest
growth while grappling with persistent
ecanomic instability, rising healthcare
costs, and now the fallout from a widen-
ing regional war., Despite currency vola-
tility and subdued consumer spending,
demand for health and motor insurance
i= expected to sustain the market, with
gross wtten premiums projected io-edge
upwanl Analysis caution, however, that
penetration rates remain below regional
averapes, underscoring the need for inno
vation and stranger regulatory aversight,

Leading insurers such as Al Mashrek
[msurance & Reinsurance SAL, Med-
gulf Lebanon, ACAIR, Arope Insutance,
and Amana Insurance are podItioning
themnselves to consalidate market share,
while brokerage firms including Ammin
Holding LTD, Arvrain Global SAL and ZE-
MITH Insurance Services LLC continue to
daminate distrtbution channels Rrokers
rernain the backbone of Lebanon's insur-
ance ecosystem, not only connecting poli
cyholders with insuress but also playing
a pivotal rele in reinsurance placements.
Theke .1.|'.|||i'.1l,' Lo aceess international mar-
kets has become essential for securing
wompetitive terms and capacity ina region
rarked by wolatility,

n the reinsurance front, Masco Re,
Lebamon, Cope, and Elam Salutions,
headed by the reputed Robert Habchi,
are expected to deepen their partnerships
with giohal reinsurers, particularly in
property and motor lines, which are fore-
cast Lo drive growth in 2026, Calastrophe
reinsurance is gaining traction as Lebanon
reassesses s exposure to chimate-related
risks, with insurers increasingly aware

of the financial vulnerabilitios posed by
floods and storms. Industry experts be
Hewve that relnsurance diversification will
be critical to maintaining stability in the
I':m;- af rrg:l:ln.‘ﬂ dncertainiees.

Tet the industry's cutlook is now
clouded by the escalating war between
the United Suatey, [srael, and Iran, Analysis
wirrn that Lebanon, already identified as
a “geeind front™ in the confrontatinn die
to Hezbollah's role as Iran's most valwable
proxy, faces heightened risks of direct
conflict and economic disruption. Jszaeli
strikes in the Bekaa Valley and beyond
hawe Intensified pressuee on Lebanon's
fragile infrastructure, while fears of wider
regional escalation threaten investor
confidence and insurance solvency. The
conflict also raises the specter of global
oil market instability, with potential
dizruptions in the Strait of Hormuz that
could tip the global economy into reces
zion — ascenario that woald reverberate
sharply across Lebanon's already strained
Anancial system,

Lebanon's brokers, long the backbone
of the insurance and reinsurance marcket,
face & uniguely challenging 1026 as the
regionzl war intensifies, For firms such as
Armmin Holding LTD, Amoin Global SAL,
and ZENITH Insurance Services LLC, the
irmrmeediate conoem i elinsutance pricing,
Global reinsurers are expected to raise
rates sharply for risks tied to Lebanon,
citing heightened geapolitical instability
and the possibility of infrastrocture dam:
age from eraeli strikes, This will make i
more difficult for brokers o secure afford
able coverage for clients, padticulacly in
properly and moter nes Palicyhalders,
already wary due to years of economic
tuemoil, may hesitate b renew or pur
chase new policies if they fear insurers

cannot withstand the financial shock of
war-related claims, Brokers will need to
doable down on client cormmunication,
emphasizing the strength of partnerships
with established reinsurers such a3 Nasco
Re, Lebanon, Cope, and Elam Solutions, to
reassure customers oF market resilisnce,
At the same time, demand for catastrophe
and war-risk coverage may riss, creating
s -::-pin;:r[ul:lilieﬁ for hrokets who can
navigate complex placements in global
markets

The Insurance Control Commission
(I0C) i tightening its supervisory role,
|:'|'||.'1|.1iu!_ man ﬁr‘l]\lum‘}l. er.nﬁ;'l.lr:'r'lq.'. and
cansumer protection. This heightened
oversight could trigger consoiidation
among smaller plavers, while encourag-
ing stronger compliance and risk man-
agement practices across the secior, At
the same time, digital transformation is
emerping & a defining trend. Insurers and
brokers alike are under pressure to mod
ernize aperations, with digital platforms
for pollcy issuance, claims managernent,
and castomer engagement becoming
[n:lispl;nsah'h: tiatals for l,'-::r'.1|1|;'1i1i1.'|;' ness
and trust-building,

Lebanon's role 3= a regional kub for
trsnrance dialogee will be retnforced in
April with the Beirut Bendez-Vous 2026,
organized by ACAL and GATE The confer-
ence iz expected to draw industry leaders
from across the Arab world, focosing on
innovation, training, and parinerships
For Lebanon, the event represents not
only an opportunity to showcase its
resilience bt also to shape the foture of
insurance and TeinsUTAnCe praciices in
l]'lf r-e*gi-:ln..

While the outleok for 2026 remains
cantiows, Lebanon’s insurance scosys-
tern—anchored by established compa-
nies, dynamic brokers, and international
retnaarance tes—eontlnues o sefve 48
a vital pillar of financial stability. The
sectors ability to adapt to regulatory
demands, digital transformation, climate
risk, and now geopolitical upheaval will
determine whether resilience can he
tranzlated into sustainable growth in
the years ahead.
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INSURANCE & REINSURANCE | PALESTIME

The Palestinian Insurance Federation Receives a
Comprehensive Statistical Report on the Traffic
Situation

Al-Shanti emphasized the importance of the study in developing preventive

policies and measures, noting that enhancing road safety requires integrated
efforts among official institutions and partners

Arwwar Al Shant, Chaitman of the Board of the Falestinian [neurance Federation, Colonel Mansow Daragfeneh, Déreciorof the Prlestiniar Trefic

Fllce Crerernd Admirditralion, Kaved Maorl Secrefan-Oeneral, Brigedier Ceeral A A bl Kleg, Dvrecror Crereral of e idderebsat tie T rijfh: Folice

he Chatrman of the Board of
the Palestinian Insurance Fed.
eration, Anwar Al Shant, held a
meeting with the Director of the
Falestinian Traffic Police General Admin
mkration, Cokonel Manssis l}a.'.'ug|||:|-:'|:|_
in the presence of Secretary-General
Kayed Maari, Head of Public Relations
and Midia M= Razan Khades, and Director
General of Accidents at the Tratfic Podice,
Brigadier General Armjad Abdel Khaleg,
Cruring the meeting, participants
discussed the current state of road safety,
challenges associated with traffic ac-
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cidenis, and Wiy Loy hl:rllgl!:l'rl il
cooperation to reduce risks on the roads.

During the meeting. the Chairman
received the report prepared by the Traf-
fic Police, which includes a comparative
sAudy For the years ro23-2024-2025 The
report reviews traffic accident indica-
bors, kew causes, and trends, contributing
to imyproved planning and data-driven
decision-making,

Al-Shanti emphasized the imporiance
of the study indeveloping preventive poli
cles measures, noting that -:'r||1:|1|:_'ing
raad safety requires integrated efforts

JITIEE I.'l_: [43 ”II. I-I.I 115l i TURIOTE I1|.| ',:.'.r1 HETS
as well 2z the nse of data to guide aware
ness campaigns and improve the traffic
ERVITONTEENT

For his part, Colonel Daraghmeh ex:
ained that the FEPOC]L Was [l.'!'i:"_'l:‘.‘l.] &5
part of the Traffic Police's ongoing efforts
o monios amnd a r.:|":.-?¢-'.r.|."l'i-:'|,||.'||:|1r' (%,
stressing that accurate data forms the
foundation for practical solutions that
help reduce accidents and protect road
USETS.
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INSLIRANCE & REINSURANCE | GCC AND ALGERIA

IA Suspends UCA From Issuing, Renewing Motor
Insurance Policies

he Insurance Authority (LA}
1gsuwed a :'.'l.'l. im-::-n 4] ﬁl:lhrlr1n|
United Cooperative Assurance
Co, (LUCA) from issuing or re
newing insurance policies for all motor
insurance products—including compre-
kensive motor [nsurance policies—effac
tive today, Feb, 14, zo26
Th autherity cited the company's fail
ure to exercise sufficient diligence in cor-
recting its situation, which has affected
the services provided 1o policyholders
and beneficiaries.
This measure comes in accordance
with Article {1g) of the Law on the So-
pervision of Cooperative Insurance Com

panies, the authority =2id in a statement,

It L-n"||:l'."|:'|*-i.-:-:'|] that the SUSPERSIGN
does not discharge the company from ils
phligations regarding active insurance
policies or claims arizing from them,
adding that the company must take all
II:'{!I‘HH!’:.' ate r.h: L 1d] ]I rolecl ||‘I|.' Interests -:‘rf
policyhalders and bencficiarics

The authority also noted that this
action reflects its commitment to contrib-
uting to the stability, regulation, supern
gion, and oversight of the Insurence ssctor,
and to protecting the rights of policy hald-
ers. beneficianes, and stakeholders, It
emiphasized that the suspension will not
be lifted until the company proves it has

correcied its situation and complies with
rl'g:.l lati 1y standa rlflﬁ and rl_'qu IFEmEn s,

It afzo called on all parties with exist
ing rights against the company to con
tact the company directly I there is oo
response, they may submit their claims
through the authority's official website

LA previously issued a decision in
October zois wosuspend UCA from is
suing ar repewing mandatory insurance
policies, including health, vehicle, and
domesibe worker contrac! insurance, @f-
fective Oct. 27, 2025, due o monitoring
several violations related o su F|I,'Tl¢"i!-il_ll.'!,'
and regulatory requirerments.

MIS Signs Agreement To Acquire 15% Stake in ERizam

Insurance Platform for SAR 19.5M

1 Moammar Information H'!.";I-Hn-:
Cio, (M5} signed lately, an invest
ment agreement, subscription
ind purchase agreement, with
Eltizam Electronic Insurance Brokerage
Lo B Acguine a 15 stake in Eltizam car
msurance platform, for a total value of

Algeria Sees U

SAR ra.s million,

[n & staternent to Tadawul, the com-
pany said it would disclose any develop
ments of updates in this regard in due
COAELEE

AL |'-T|:||.1'.g to -"u'rga.anl data, M15's
baard of divectors approved in October

2035 the ace ||.|1','i|i|:_|-1'.-:_:'l':| i 5% stake in the
Eltizam Insurance Flatform as pari of the
platform’s investment round.

Baged on the platform's total valuation
of SAR 130 milfipn, the investment valoe
equals SAR 19,5 million

ptick in Road Accidents in 2025,

Human Error Remains Leading Cause

Igeria has recorded a troubling
rise in road traffic accidents
in 2025, according to Lahoen
Houklka, Dieector of Studies at {he
Mational Rpad Safety Delegation (DNSR),
The mamber of reported incidents chmbed
by 2.68% compared 1o the previows year,
totaling 26,0746 accidents nationarnide

The hgiman tall has alsa l.il-'l,:|:-|:'|:||.-|i.
Fatalities reached 3,838 —a 2.62% in
crease over zo2gq — while mjnries surged
by g™, with 17,000 Individaals hurt in
traffic-related incidents, These fipures un
derscare 4 L |g]:lu|:|i.i-::‘..]ft-'l v CTHLOBET,
particularly in urban centers where traf
fic density and infrastructure challenges
peTsisi
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Boubka emphasized that human fac
tors remain the dominant cause of road
accidents, accounting tor more than
pf' of cases, Speeding and driver inai
tention were cited as the most prevalent
contributom, “Despite ongoing awaremes
campaigns and enforcement efforts, reck
less behavior behind the wheel continues
45} L-nﬂ.ll:ug-.*r]:.-.-':'ﬁ.' Tee fuglad,

Motarcycles have emerged as a sig-
nificant risk factor, especially in Algerna’s
majorcities. Az of Decernber 31, 2015, mo-
torcycles were invelved in 24% of urban
accbdents — o statketle that reflects bath
the populanty of twoe-wheel transport and
the wulnerability of riders in congested
EnviTonTents

Authorities are expected to intensify
road safety initiatives in response to
the rising numbers. These may include
sietcter enforcement of €|l|.*r'|j limibis,
cupanded public education campaigns.
and targefed mterventions for highrisk
groups such as motorcyclists and young
drivers,

The DNSR iz alzn FEfiaE tadly wu-lli-:i:ll.t:
on enftanced data cellection and analysis
ol to better understand accident pat
tems and improve prevention sitategics.
Az Alperia grapples with the human and
econemic costs of road teaffic Incidents,
afficials stress that behavioral change
remmains the most eritical factor in revers
ing the trend.



Oman Sets Regional Precedent with Mandatory
Natural Catastrophe Insurance

A Regional First: Oman Leads GCC in Climate Risk Preparedness with
Innovative Motor Insurance Reform

IHS-UF.'ANEE

Crnani ingurance professionals diseass the rollowt of mandatory natural catastrophe
coverage, a regional first aimed at strengthening climate resilience across the GOC

man's decigion bo embed natural
catastrophe coverage inbo mobor
third-party liability insurance
marks a turning point in the
regicn's approach to climate resilience
For the first e o the Gulf Cooperation
Council {0, a nation has mandated pro-
tection against Aoods and cyclones within
everyday insurance policies, signaling a
recognition that climate risks are no bonges
digtanl |lll:-.‘\.i.|'ll|:ll-€'!-i bk presing realifies.
The moawve is expected to reshape the ingur-
ance landscape, offering citizens greater
financial security while setting a precedent
for neighboring states
Ira t;nnl.ml'!:rl?.l.kl.rlg maove Lhat |!-::l.-3'i
tions Oman at the forefront of climate
resilience in the Gulf region, the Sultanaie
has introduwced mandatory natural cagas-
trophe coverage within motor third-party
liability insurance policies. This pioneer-
ing initiative marks the first of its Kind
asnon |_1':'i1||I"i'_2|,'-::-|'||,'1'.|1ir|1'. Conrnead [0
nations, signaling a proactive shift toward

safeguarding individuals and biasinesses
against the growing threats posed by
climate change.

The decision comes amid increasing
awareness of the region's volnerability
1o exteeme wealher events, partic uka rJ}'
fonds and cyclones, which have intensi
fied in frequency and severity in recend
years. By embedding catastrophe protec
tion inte motor insurance, Oman aims
o bolsyer financlal |!-|:|:|1.'|r'|.'d|:|E'.‘\..~\. and
reduce the economic faltout from natural
igasters,

“This policy is a milestone for the
insurance sector in the Gulf,” =aid a
spakesperson for the Oman Insurance As
sociation (CHA) "By making calastrophe
COVETapE mandatory, Oman % ensy ring
that househelds and businesses are better
prepared tor the financial consequences
of exiremme weather events s a step thal
reflects both foresight and responsibiling”

To ensuce the suceessiul rollout of
this ambitions program, the Cman Insur

ante Association (014D has established a
steering committer composed of senior
executives from seven feading insurance
firms. The commlties b5 chatred by Oman
Be, the country's national reinsarer, which
has taken a central role in shaping the
techmnical and strategic frarmewark of the
tnitiative

Cenan Be has collaborated with inter
natiomal experts to lead efforts in catastro
pi;l-,-' modedi |1l-_l|_.:|;1|:.:r|.||.ar|.||1l,'$|:-;, .J.I'.Ii'l:-Ti-:'
ing strategy, The reinsurer has also worked
choselywith brokers and risk manapgement
advisors o align market practices with the
new regulalory requircments

In r.\.-il:ll'll'r51|1'.|'l wilh the Financlal Seg
vices Authority (FSA), Ormman Be has hosted
asericsof technical workshops and aware
ness sessbons aimed at educating insurers
on product design, implementation proto-
enle aned o ||:n]:-|:|.||:||'|.' standards These af
forts ate designed to foster industoy-wide
understanding and readiness, ensuring
that the transition to mandatory coverage
iz smooth and effective

Looking ahead, Ceman Be will continue
to engapge with regulators, insurers, and
stakeholders to moniter the program’s
performance and refine its atrocture a8
needed. The leng-term goal is 1o cTeate
asustatnable insurance ecosysterm that
not only protects pelicyholders but also
'\.'I:rl'ng'.h{'rl.-c Lhe couin h;..-':-; rest|tence to
clirnate-related risks.

This bold step by Oman could s=rve
as a blueprint for other GOO counteles,
potentially ushering in a2 new era of
rHmal ecansings insurange |:q:-|'.|"r'.|-:_'r| 155
the regio,

Concluston

Cinan's bold siep 2 mare than a do-
micstic policy shitt; it 18 a signal to the
wider Gulf region that clirnate resilience
must be woven into everyday financial
systems. Asextreme weatherevents grow
tanre frequent, the Sultanate's initiative
could inspire neighboering GCC countries
to adopi simialiar messures, creating a uni
fied front against climate risks. By embed
ding catastrophe coverage into motor in
surance, Oman has not only strengthemed
its cam resilience but alsoset a precedent
that may reshape the insurance landscape
across the Middle East
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INSURANCE & REINSURANCE | GCC AND JORDAN

AM Best Affirms Credit Ratings of Liva Insurance
B.S.C. (c) and Liva Insurance SAOC

The ratings of Liva Bahrain and Liva Oman reflect Liva Group’s balance
sheet strength, which AM Best assesses as very strong, as well as its strong
operating performance, neutral business profile and appropriate enterprise

risk management

H*ulmr Al Himad, Chief Exevietive Offfecer o Liva Insamance € Jrll.m

M Best has affirmed the Fi-
nancial Sirength Rating of A
(Excellent) and the Long-Term
Issuer Credit Ratings ol ©a
(Excellent) of Liva Insurance BS.C. {c}
(Liva Bahrain} (Bahrain) and Liva Insur
ance SALDC {Lva Dman) {Oman). The
autlpok of these Credit Ratings {ratings}
is n:-g.lliw_' These com p.=1'1ir_':-' .1r|_~'luc.d-,.' op
erating subsidiaries of Liva Graup SACG,
collectively reterred to as Liva Group.

Liva Bahraln and Liva Oman are
important to Liva Group strategically,
benetiting from implicit and explicit
gupport. The two subsidiaries provide
Liva Group with access to insurance busi-
ness actioss the Gulf Cooperatton Counell
(GCC) countries

The ratings ol Liva Bahrain and Liva
Oiman reflect Liva Group's balance sheet

41 ® AUSINESS EIFEMARCH #0ih

strength. which AM Best azsesses as very
sLTang, 38 wiell 4% 118 siron 2 0 I":.l.-.||||_
performance, newtral business profile and
APpTORTIAtE En I,|'r'1'r|~:|,- rI%E r|1.|n.1g|_'r|-: it
[he negative outlooks reflect concerns
ower Liva Group's underwriting pertor
rmance, which has been below AM Besi’s
expertations in recent years. Liva Group
haz a historical recotd of strong operating
performance; hiwever, eamings have fe
duced with underwriting |osses reported
betwesn xaz2 and 206k 4, A% ¢ abcalated |.-:.-
AN Best. [no20z4, LivaGroupexperienced
elevated losses arising from GOC floods
The group continues to execute rernedial
actions as demonstraled by improved un
derwriting performance over the past six
guarters: LIVA proup expects for yearend
2025 o produce a sub oo combined
ratiounder IFRS 17 and a return on equity

Mirhurned Altooblond, Acting CEOQ Live Insteramee BSC fc) (Bahrain i

above 1o,

Liva Group's balance sheet strength
assessment is underpinned by its risk
adjusted capitaiisation at the strongest
level, as measured by Best’s Capital Ad
equacy Ratic{BCAR), supported by a track
recrird of URTHTH i internal { .|;..I.|.'.g|."'|-.'|.|I|||r|

Al I.m-:.nh\;l-.-.": procpective risk-adjested
capitabigsation 1o remain at the sTronges]
level: The balance sheet strength assess
ment also tactors in the proup’s financial
|-".--:'.'.:||:-_|:. wilhich has bhees redue i|'|E_; :_.'l'.lr
an year, and conservative investment
allacarinn

Liva Group has a well-diversified
profile by product and geography, The
Brasiness ;||-.1f||1' assessment factars in
the group’s leading markel position in
Oiman and s grOwIing presence m the

IAE, Saudi Arahia, Bahrain and Kowait



Launch of the GAIF2026 Conference Website
Opening of Registration for the 35th GAIF Conference

Erng. Nl Semnedvead, [TF Choadremarn ard Chaldb Abouzeld, Seovtary Ceneral, General Avieb Insumance Fedevation surrounded by Ala'a Abdefiewad,

I Vice Chatreman, Dy, Mpapaa Elogh, [TE Chief Executive Ofces, Magar Fargha, Assistant Secrefary; General A

he General Arab Insurance Fed

eration [GAIF) and the Jordan
[nzarance Federation {J1F) are

pleased to announce the launch

of the official website for the 35th Gen
eral Conference of GAIF — GAIFzo2é
Online registration for this premier Arab
insurance event is now open via wanw
GAIF2aef.cnm as of E':";lr'.l.lr:..' 13, 202b
[aintly organized by both Pederations,
the conference will take place from Octo
ber 4 W 7, 2026, at the King Hosseln Bin
Talal Convention Centre — Dhead Sea. in
the Hashemite Kingdom of Jordan, The
cvient will bring together a distinguished
gathering of leaders, experts, and deci
sion-makers from the global insurance
industry and across Atab countries. It
I|‘||” JI"\.I'I IIIZ“\.| SEINIOE SCAaNERCISEL -.:-I'I'.l I.II'\-
from jordan, representing poblic instite-
Ih:-n'-. the private sector, regulatory and
supervisary authorities; insurance bro
kers, agents, loss adjusters, actuaries. and
THIA [T &0 anomic entities whose activitles
intersect with the insurance induastry,
This conferemnce is of |'|.1.||| ulari 1T POt
tance a5it constitates the General Confer-
ence and General Assembly of Arab in
qurance 'I"Id TRIRSURLACE COMGEnIes |.]L.]"
are members of ""-.IF As an institution
-|r.|"'.:I|ng anider the framework of it
Arabaction and affiliated with the League

of Arab States, GAIF comprises more than
133 Insurance compandes, professional as

snciations, unions, and insurance-related
prrlities accows the Arab world The Feders

tion works to suppart and represent the
Arab insurance indwstry internationally
while fostéring cooperation among in

surance and reinsurance companies G
woerve the inlerests of members, national
poomamics, supervisory authorities, and
bocal sinions,

The conference webzite offers an
integrated digital platform featuring
onling registration, hotel booking, and
spcure electranic payment services. It
alsno presents '-'|'.-'!1'.'-':'-ru|'||'|'. -';|'|p|1.'||,|11i|iq':-_
confirmed pariner logos; and detailed
information regarding the Insurance
Research Award ||L-||.:|..'||.-::-|".["_.-1i-.|-.ﬂ the confer
ence, including its theme, participation
criferia, and prize details. Additionally, the
site provides information about accredited
hotelsin the Dead Sed and Amman, a5 well
L ;._gl-'-::-glm.ll'li{'a]. SCOT0imas, and toielsim
insights about Jordan and the conference
Wi TLLIE

Further features will be introduced
in due cousse, including a participant
rlel.'..'.--:'br]-.u!ug platiorm [M-.?lelillg Hul) fng
scheduling meetings, cxhibition details,
allocation of bilateral meeting rooms, the
official conference pragram, and sched

L rah Insirance Feaermakion

ke side events

The website features a modern design
inspired by Jordanian identity. Its visual
elemenis are dedyed from the conference
I:nru. incorporating national symbaols
such & Petra’s rose-red Treasury, the col
umins of the Arman Clladel, the wayes
af the Bed Sea in Agaba, and the Ten
Arches Bridge in Amman, The platiorm
has been developed in acoordance with
the i:|ig b -:':|-'|'l|- r:,n_-'r'l:l:il:r' and data pro
tection standards, ensaring compliance
with regulatory requiremenis, It provides
a paer-friendly interface and seamless
navigation across devices, delivering a
rlrr!'l'-.':-.';.'!l_m:l! and advanced d igital pxpe
rience befitting the stature of the event.

The conberence is expected 16 attract
approvimately 3 ooo pariicipants from
more than do countries, in addition to
participar |I!,:I'r||r'1 fordan, Tt rl;"[l"'l:".l"rllx
a significant economic and tourism
1'|I|“"'~1."II'II: reinforcing Jordan's position

|:,-|I-:*-|!|d] high fl.'l"|!|'|.3 par international

..-Jnll.rl:r.i::;. '»'ann:'rtr.d by advanced
infrastrwcture and world-class haspital
ity services. The event will also provide
international guests with the opportu-
ity to explore Jordan’s rich heritage,
archaealogical landmarks, and tourism
destinations during thelr stay.
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INSLURANCE & REINSURANCE | DATAR AND LIAE

QIC Reports a Net Profit Before Pillar Il Tax
of QAR 874 Million for the Year 2025

-

A P SN

Sheikh Hamad bin Faisal Al Thani, Chairman of GIC Group and Salem Al Mannai, Chief Executive Officer of QIC Group

atar Insurance ({1C, the Com-
pany), the leading ingurer in
(ztar and the Middle East and
Marth Africa (MENAS region,
tately fBparted a Net Profit before pillar
Il tax of QAR 874 million for the full
year 025, 4 rise of 19% from QAR 735
miltion in the previows year. Following a
meeting of the Board of Directors on 15
February 2026, which was presided over
by Sheikh Hamad bin Faisal bin Thani
lagirmn Al Thani, Chalrmian of QIC Geaup,
the Board approved the financizl results.

FY rozsCommenting on the fnancial
resulis, Sheikh Hamad bin Faisal Al Thani,
Chairman of QIC Group, said: “2025 has
been ansther excellent vear for GUC. On
the results side, the Company is again
prowd 1o deliver a double-digit battom
fime growth and higher carnings for sharne-
holders, denved from a strong, balanced
underwriting porifolio and expertly-
managed investments, On the client side,
the Company continues to trallblaze
client-centricity and service and product
excellence through its commitment to
innovation and digital transformation,
including through the integration of Al
!fl:llll(ilﬂgir‘;.{}”:'ﬁ I'JI.'"-li."'E.II]II:I'.‘!:IJ il the
QLC App, MENAS first insuranoe-powered

digital eeosystemn, as well as its launch of

imnovative new insurance products and
the many prestigions awards received by
the Commpany in 2025 all attest o the suc
cessof the Company’s well-defined strate-
gles for profitable growth and resilience®

Salem Al Mannai, Chief Executive
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Officer of QIC Groug, said: “2025 saw QIC
continuing to strategically rebalance iis
underwriting portholio. The portielio has
mey gtabilized a1 3 well balaneed level of
core domestic and regional business ver-
sus international business in termes of Tisk
diversification and is highly profitable.
W are fully focused on understanding
oar clients” evolving nesds, on innovation,
and on providing a world-class customer
experience, 3% evidenced by the launch
of tan further persenal lines products o
2035 and cnpoing enhancements made to
the award-winning QLT App. Impressively,
the O1C App is one of the fastest growing
comsumer platforms in Qatas, and the only
one to combine ingurance and non-insor
ance services, In addition to contributing
to regional economic development and
stability by mitigating risk and through
{ntttatives such as the Dohg basad MEMN S,
[ngurtech and Fintech Sumenits, {IC
pperations are underpinned by robust
ESG principles and [nitlatives, including
to promote climate resilience, health and
wellbeing, and cultural heritape.”

Global GOF growth rernains lacklostre
compared to pre-Covid bevels but has dis
played restlience despite elevated geopo-
litical tensions, protectionism and policy
uncertainty, The zo5 global growth
forecast, which took a downiurn after the
April 2025 US tanff shock, recoversd by
year end 2025 10 2.2% (DECD), compared
b 3.3% in 2024, Globat growth i expected
b Fall to a.6% in 2026 as tariflfs weigh
on investment and trade amid ongoing

uncertainty but then ingrease to 3.0%
in 2027 as tariffs impact fade, financial
conditions improve and lower intlation
stpports demand

The MEMA region's zo25 growth fore
cast likewise recovered through 2025 to
3.3%0 {[MF) and has a strong 2006 outlook
of approximately 1.6%. selidly abowve
the global average and beneltiing from
Clatar’s heightened LNG production. The
'rl;'gi-;:-n's grr,w;ll'l atlook §s -,=1,|;F|F||;|TI|,'|,| "_:1l,'
robust public investment, digital and
Al transformation, easing inflation and
resillent consumer spending. Seructural
refarms, including economic and trade
diversifcation, are l-c-l':lr deversof rr-g'-|1|1.|'|
stakility amid ongoing global econormic
downside risks

The strategic market and risk rebal-
ancing of (MC's underwriting portfolio
covntmapedd I|1r||'.|J__l|'| 1015, !:I:.l.hllll-:ing h'!.'
vear end. The Company's domestic ((Ja-
tary and MEMA operations now account
for 5% of GWF in 102, compared to
52 in 2024 and less than 20% in 2021,
International business remaing an im
partani component of the pertfalio and
15 predominantly written through QICs
gubsidiary Antares Syndicate, the Com
pany’s independent Managing Agent
aperating a1 Lloyd's in Londaon

In terms of risk diversification, the
Company achieved GWT growth in
personal lines, health and property.
QIC™s expansion of its domestic per
sonal lines product sulte and strong
digital offerings were koy drivers,




Fitch Affirms Abu Dhabi National Takaful
Co. IFS Rating at ‘A-’; Outlook Stable

A

itch Ratings has affirmed Abu
Dhabi Mational Takaful Com
pany BS.C's {(ADNTC) [nsurer
Financial Strength (1F3) Rating
at A The Outlook i Stable.

ADNTCs rating reflects the insarer's
moderate size in the UAE insurance
market, its very strong capitalisation and
strong profitability,

Key Rating Drivers

Moderate-Sized UAE Takaful Insurer:
ADNTLS business pl:l.li_t|-e'1'eﬂ-e'|.'l:r.:|l: gl:r:‘:ud
competitive positioning. business risk
profile and diversification in the UAE
market Insurance revenue increased
to AED757 million at end-z024 {1023
AEDG7 2 r.|t||'|:i||||::|. Jtlilq}ugh it weas hielow
markel avetage amid intense competition
as the company prioritised profitability
over growlh. Az a result, ADNTC s market
ranking by insurance revenue declined
slightly to the 13th laepest in the UAE
from the 1ath in 2021,

ADNTC maintains a diversified prod
uct offering acToss personal and commer

Chirraa A bdeen, Chief Exeautive Offtcer of Abu Divakd Matione! ?::Ih::l_;i-h' Compary (AN T

cial sepments, including takafal property
and casualty (F&C) a5 well as Bamily and
health takaful It has also broadened its un-
derwriting capabilities i recent years by
adding lines such as energy and aviation

YVery Strong Capitalisation, Mo Lever-
age Fitch views ADNTC's capialisation
and leverage as a rating strenpth. ADNTC's
Prism Global score remained 'Extremely
Strong' at end-1ozg, improving within
the category, and we expect it to have
remained unchanged at end-2025, The
company reported a regelatory capital ra-
tioof 270% atend oM 25 under the Central
Bank of the LAE={CBUAE) methadology,
although it was down from an exception:
ally high 346% &t end-2o24 ADNTC has
no financial leverage, which we view as
positive for the rating,

Strong Profitability: ADNTCcalow-
fated combined ratio strengthened 1o
g2% at enad-ghd 25 from 7% at end-2024,
supported by continoed pricing and un-
derwriting discipline. ADNTC hasa record
of sound underwriting profitability, with

an average combined rabio of 9o over the
past five years. We expect dn annualised
return on egquity (ROE) to have remalned
clpse to 20% at end-2025 (end-2024:
8% ). However, inbense competition in
the UAE insurance market and a higher
frequency of natural catastrophe claims
remain key risks

Prudent Investment Portfolio: ADNTC
maintains s prudent investment portfolio,
with most investments held in ligquid
asscets. Cash and term deposits were
i of ADNTC's investment p|1rll-|:||jﬂ-
atend-2024 (end-2023: ¢7% L ADNTC
has pradually increased its exposure o
other assef classes, including real estate,
commadities and sukuks we expect thie
Latber Lo beneit fooem hlgh-e'r' resvest el
yields ower the medium-to-long term. We
continue toovise ATDNTEs investment
policy as prudent, a5 moest sukuk holdings
are rated investment-grade,

.ﬂ.ﬂqu.l.J i Rmr'.-'i:u.g: ADNTL S regpsye
adequacy issupparted by regular reserve
valuations, which are reviewed by exter
nal actuartes. In addition, external andi-
tors assess Lhe reseTving position as part of
the annual auwdiy, and the connpany is sub-
ject to repulatary andits by the CBUAE

Etrong Eeinsurance Paneh ADNTC
makes significant gse of reinsurance
acress all lines of business, s reinsurance
panel includes Large, globally diversified
reinsurers. Most reinsurers are rated W or
higher, and all are rated at least ‘A"

RATIMNG SENSITIVITIES

Factors that Couald, Individually or
Collectively, Lead to Megative Bating Ac-
tion/Diowngrade

A si_g_nil’ir.;anl, fall in the Pricm seons
to the low end of "Very Strong’

Deterioration in financial perfor-
rance, 45 reflectid in an ROE consistently
below %%

Factors that Could, Individually or
Collectively, Lead to Positive Rating Ac-
tion/Trpgrade

-Gignilicant strengithening of
ADNTC's company profile, as reflected
in a notable improvernent in operating
scale metrics, particularly with annual
insurance revenue and equity exceeding
AED5 billion and AEDHo0 millkon, re-
spectively, as well asinan enbanced com-
petitive profile within the UAE market,
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INSURANCE & REINSURANCE | KINGDOM OF BAHRAIN

Results for the Year Ended December 31, 2025

ahrain Kuwait Insurance Com-

pany and BEK Insurance is

pleased to announce its con-

solidated financial results for
the year ended December 31, 2025,

During the fourth quarter of 2025, the
company schieved a nef profit atiribut-
able to shareholders of EHD c.q2 2 million,
compared to BHD 1.167 million for the
same period of the previous year repre-
senting & decreass of 21%, It is important
to note that this year marked the first
application of the Domestic Minimum
Topup Tax {OMTTE which had a direct
impact an profitability.

Earnings per share for the current
three-month period amounied to & filz
compared 1o & fils for the same period of
the previows vear Tedal comprehensive
incorne attributable to sharchoelders dar-
ing the fourth quarter of the current year
reached BHD 1.046 million compared to
BHD 0.418 million for the same period of
the PREVIOUS yELE, an Inerease of 1505,

[meurance revenue rose by 10%, from
BEID 28 276 million in the fourth quarter
af the previoas vear 1o BHD 31,207 million
in the fourth quarter of the current year
Insprance service resuliz increased signifi
cantly by 142%, from BHD 0,285 million
in the fourth quarter of the previous vear
o BHD ooaBg millicn in the fourth quar-
ter of the current year Met investment
income decreased by 27%, from BHD
r.42g million in the fourth quarter of the
previous year to BHD rosz million in the
fourth quarter of the current year, mainly
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Dir. Abdullah Sultan, BBK CEG and Murad Al: Murad, BEE Independent Ban

dae boa non-recwrming gain from the sale
pfa property recorded Lo the previous véar

O the level of consolidated financial
resulis for the vear ended December 31,
2024, the company achieved a net profit
attributable to shareholders of BHD
4.75% million, compared to BHDY 5189
miliion at the end of the previows year,
representing a decrease of B%, primarily
due to the application af the new 15%
Domestic Minimum Top-up Tax for the
first tirne. Excluding the impact of this
tax, peofit atiributable to shareholders
befare tax Increased by % compared
to the same period of the previous year.
Earnings per share for the current period
amounted 1o 32 fils corapared to 35 fls
for the same period of the previows year

Total comprehensive income attributable

to shareholders during the current year
reached BHID 5,527 million compared o
BHI 4 #38 million duding the same periad
of the previous year, an increase of 1450,
The company achieved BHD 117,300
millicn during the current year, compared
to BEIDY 134,583 million for the same pe
ricd of the previous year, an increase of
3%, Insurance service Tesults increased
by 1 8%, Trom BHD 2 Bg3 mmillion in the
previous year to BHD 3.422 million in
the current YEIT. Mel investment income
rase by £3%, from BHD 4844 million at
the end of the previous year to BHD 5,473
roillicn ar the end of the current year.
Shareholders’ equity at the end of the
current year amounted to BHD 46.471
million, compared to BHD 44 got mil-

-Executive Chairmian

lion at the end of the previous year,
an increase of 3%. Total assets at the
end of the current year amounted to
EHEY za6.573 million, |:|'||:'n!un°'1f tn BHD
186,017 million at the end of the pre-
vious year, an increase of 33% doe to
higher reinsurance recoverables. Met
insurance contract labilities increased
by 0%, from BHIY 64.433 million ai the
cod of the previows year to BHD yocza7
million at the end of the current year,

The Board of Directors expressed sat-
isfaction with the results of zoa5. affirm:
ing the company's ability o withstand
claims inflation and the application of
the new 15% Doemestic Minimum Topup
Tax. The Board noted that despite chal-
lenges, the company achieved a strong
return on equity of g%, inaddition to
carnings per share of 32 fils. Strong cash
flows reflect the company's I;"rE:II:'iI;'TI.I.":.'
im capital management and ensure the
continuity of dividend distributions. The
Board extended s deep appreciation (o
cmployees for their commitment and
efforts, expressing optimism about the
tangible progress achiewved.

Looking toward zea6, we are con-
fident that the seeds planted through
aur “Customer First” strategy wAll begin
to bear fruit. 2026 represents not just
a new chapter, but the moment when
aur imvestments in techoslogy and in
novation will yvield resulis, reflecting in
an ennanced customer experience and
sustainable value for our shareholders.
Wie e forward with 2 shared vision
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nlidarity Bahrain, one of the
largest insurance companies in
the kingdom and a subsidiary of
Solidarity Group Holding, an-
nounced its consolidated financial results
For the vear ended Decerber 31, 2025,
In line with applicable accounting
standards and reporting requirements,
the company has, effective April 1, 2025,
consolidated Bahrain National Insurance
Company {bni) ard Babrain Mational Life
Assurance Company (bnl) into its finan-
cial statements, with the impact reflected
from the second guarter of the year,
The company reported a net profit
attributahle to shareholders of BD2 045
millian for the three-manth period
ended December 31, 2025, compared (o
BI3.156m for the corresponding period
ini the previous veaf, representing a 35 per
cent decrease. Earnings per share for the
guarter stood at 12 fls, compared to 185
fils for the same period in 2024
Total comprehensive income attribui-
abie to shareholders for the three months
ended December 31, 2025 decreased 1o
BDVz.r2g9m, compared to BDz.136m in
the same period of the previsws year, rep-
resenting a 33pc decrease. This decrease
i primarily due to a one-off Bargain
purchase gain secorded from the Alliance
Insurance acquisition in the previousyvear.
For the ta-month pericd ended De-
cember 31, 2025, net profit attributable
to shareholders amounted to BD8,724m,
compared o BDa.89 1 million for the corre-
spanding petiod in 2024, reflectinga 27p<
increxse. Exmings per share for the vear
reached 5123 fils, up from qou5 fils in 2024,
Total comprehensive income attrib
atable to shareholders for the twelve

Staith Khalid Fin Mustahail Al Mashani, Chadrvaao, Selidariy

months ended December 31, 2a2s was
Bl jézm, compared to BDW, 4 88m in the
PHIOE Vear, representing a rhpe decrease.

Tatal net profit and surplus for the
three-month period ended December
31, 2p2g wag B0 s8im, compared o
BD3.551m in the same period of 2024,
reflecting a 33pe decrease,

Far the 12-month period, total net
profit and surplus reached BDg.421m,
compared to BDE.of8m in 2024, represent-
ing a r7peincreass, primarily driven by the
consolidation of BM1 and BNL reswlts, ag
woell as post-acquisition gains recognised
from the reclassification of a financial in
vestiment to an investment in an associats,

Total eguity attributable to share-
holders as a1 December 31, 2025 slond
at BDs4.066m, compared 1o BD1g.510m
as at December 31, 2024, reflecting a
38pc increase. Total assets increased to
BLizo8.z6rm, compared to BDo8.177m
ab the end of 2024, matking a g3pcin
crease, mainly due to the consolidation
of BNT and BNL The policyholders’ fund
reported a net sarplus of BD134,000 for
the three-month period ended December
31, 202g, compared Lo BD 395,000 In the
same period of 2024, representing a 15po
decrease, For the twelve month period, 2
net surplus of BDEg 7000 was recarded,
compared to BD. 1 77m in 2024, reflecting
4 1% decreage

Recognised takaful contributions for
the theeemonth pesiod ended December
38, 2025 amounked to BD26.834m, com-
pared to BD5.878m in the same period
of 2024, representing a §gpe increase.
For the twelve-month petiod, recognised
takabul contributions reached BDGL. 1 33m,
up from BDgg.ozqm in 2024, reflecting a

Tavwad Moharmmed, Clelef Executive Offeer of Selidaving Bakrein

SO IncTease.

The board of directors has proposed
the dedribistiaon of 3 cash dividend H.|_1|.|1.':|
lent to zspc of the company's paid-up
share capital, amounting to 25 fils per
share, with a total value of BDg. 247m
{net of treasury shares). This proposed
dividend ks subject to the approval of the
relevant regulatory authonties and the
company’s shareholders at the forthcom
ing annual general meeting,

Splidarity Bahrain chairman Shaikh
Ehalld Bin Mostalall Al bachani saids
“The past year has beena highly progres
sive period for Solidarity Bahrain, marked
by the successful merger with Bahrain
National Insurance {bni) and Bahrain Ma-
ticmal Life {(bnl) This sirategic integration
has strenpthened Solidarity's operational
foundations and enhanced its market po
citioning. The compary's profit increased
by 17pc compared to the previoos year,
reflecting disclplined execution of the
strategy and continued value creation
for shareholders, As we look ahead, the
board rernains confident in Solidarity
Bahrain’s ability to capitalise on this mo-
menturm, deliver long-term growth, and
contribute positively to the development
of Balealn' insurince sectoe”

fawad Mohammed, chief executive of-
ficer of Solidarity Bahrain, said "The com-
pany’s performance bn Q4 and across 1025
reflects a period of focused execation and
transformation for Solidarity Bahrain,
Bevand financial performance, the year
saw progress in enhancing our product
portlolie, advancing digital capabilities,
and improving service delivery actoss
general and life insurance sepments,
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HIVE Underwriters Continues S
with Data-Driven Political Violence & Terrorism Launch

Political Violence & Terrorism is a highly nuanced class where underwriting
judgement, geopolitical insight and structural discipline are critical

Bruce Carman, CEC of III".'EL"1-:|t'n'r riters

ndependent spectalty MGA HIVE
Underwriters announces ils expan-
siom into the Political Violence & Ter.
rorksm (FVT) insurance markel, with
the appointment of Sheart Hammer as Class
Upderwriter, PYT, effective on completion
of his current contractual obligations.
Harmer joins HIVE with extensive
experience in the palitical viclence and
terrarism market, bringing deep techni
cal underay riling exper i4e  slen g track
recand of portfolio performance, and well
established broker and capacity relation
ships aceoss the global specialey market,
The launch of FVT represents a further
S1ED in HIVE'S svalotion iatag a mualil
class specialty MGA, sirengthening it=
knowledge-led underwriting proposition
and building on the momentam of its
Awiation, Space, and Marine capabilities,
the latter launching Later this yvear,
HIVE"s launch inte FWT will be un-
derpinned by best-in-class technology,
Follpaing the appointment of Gearge

4% * AUSINESS LIFEMARCH #0ih

iyl as Chief Technology Officer, HIVE
has accelerated its investmentin advanced
digital infrastructure and knowledge-led
underwriting capabilities.

The PVT team will benefit from so-
phisticated wriage and exposure manage
ment systeme, alongside enhanced data
management and dynamic threat asses
ment tools; reflecting the disciplined,
technoiogy-cnabled approach HIVE de-
|1|c:-:.-h across s aviatlon wat ol folic, By
combining specialist underwriting exper-
tige with intelligent data infrastructure,
the partnership enables faster decision-
making, clearer risk visibility and more
ferbatist |:-|1:'l]-:'&-|i.|:l conliol from |.i|.1.'|- e,

Under Harmer's leadesship, HIVE wAll
estatlish a focused PVT offering centred
on dizciplined risk selection, data-in
formed decision-making and close align-
ment with brokers and capital pariners.
The new division will concentrate on spe-
clalist seprvents of the pelitical vislence
and terrerisen market where underariting

pecialty Expansion

insight and structural expertise are critical
to sustainable outperformance,

Bruce Carman, CEQ of HIVE Under
writers, sald: "Folitical Violenee & Ter
rorism is a highly nuanced class where
|.||1|:|-:_"rwrll1r.g |u;|§{'m1_'n' geap alitical
insight and structural discipline ars
critical, In today’s volatile environment,
brokers and clients need partners who
commhine speciabist cxpertise with rigorons
EXQOSUTE MAnapement,

Azowe expand into PVT, Stuart will
be supported by advanced triage and ex
posure management systems, enhanced
data architecture and dynamic threat as
FEainent I_|||.l|.-.. rrﬂﬁ'llng the LI!'-il:'irll |11.|'|J.
technology-enabled approach we apply
across our war and aviatton portiolio
Thal combination of deep expertise and
intellipent apgregation control gives us
real confidence inour .|.|:|:|i|:|l io manape
accumulation risk and respond swiftly Lo
emerging threats

The addition of PVT i= a natural siep
in HIVE's evelution as-a multi-class
gpeclaliy MGA, We deliberately build
complementary lines around exceptional
underwriters, providing them with the au
tonamy, technolagy and aligned capacity
to create resilient, kigh-guality portfolios
stuart is widely respected for his techni
cal expertise and disciplined approach,
anel we're VT mach ||_'|||l:ir|g forward
ta supporting hirm as ke establishes 3
distinctive, Enowiedge-led FVT platiorm
within HIVE.®

2026 marks HIVE's ninth year of un
derwriting on Behall of a doyere pane | oof
Lloyd's symdicates and insurance compa
nies, all with first-class (AA-and A+ ShP
rated} securiny.

HIVE Underwriters isa Manapging
General Apent (MGA) and Coverholder al
Llpyd's as well as a Chartered Insorancs
Underwriting Agent

HIVE believes that a desper under-
standing of risk through collaborative
learning provides both security and op
portunity, delivering a first-class service
to brokers and their global chents. Build
ing on the foundations of strong, lasting
relationships, HIVE continues to deliver
a unbgue and sutstanding service with
sustainahle profits



Gal Re
for Africa and

abrice jerlin has been appainted
Chairman of Gallagher Re for
Algica and the Middle East,

Gallapher Re has appointed
Fabrice Jeriinas chairman for the Middle
East and Africa, strengthening its leader-
shipina region where demand for reinsut-
ance ks hvlng driven h!,r pevvbamle diverst
fication and infrastructare investment.

Terlin brings over three decades of
reinsurance indusiry experience 1o this
role. He joins Gallagher Be after spending
mast af hig career al Swiss Re.

lerlin joins from Swiss Ke, where
he spent nearly 12 vears in leadership
positions acress the Gull Cooperation
Council and Africa. Most recently, he
perved as regional manager for property
and caswalty inthe GOC region, arale ke
held since May 2018,

I that capaciby, he was responsible for
underwiting propeTty, cngineering, cas:
alty, and marine treaty business across
Clatar, Kuwait, Bahrain, Oman, and Yermen.
Key Details
Rales Chairman for Middle East & Africa
it Gallagher Re

Experiences Over three decades in the
reinsurance indostry,

Background: Spent the majority of
hig carcer at Swiss Re, mast recently as
Repinnal Manager PEC for GOT, covering

ints Fabrice Jerlin as Chairman
e Middle East

|

Chatar, Kawait, Bahrain, Omamn, and Yermen
Expertise; Underwriling Property,
Engineering, Casnalty, and Marine Treaty,
ferlin's appaintment is part of Gal

Fabrice Jertin, the new chrirmon for the Middle Fast and Africe af Gallagher Be

lagher Be's expansion in the MEA region,
brringing extensive, long-term experence
o their leadership team.

“LIGA INSURANCE” Insurance Company Has a
New Owner. The Central Bank Informs

n January joth of this year, the
Central Bank of the Republic of
Armenia approved the acquis
tion of shares of L1GA TNSUR:
AMNCE by GRAWE Group ( Austria) and
CoDadrat Investmend Group (Awsiria)
This transaction creates 2 significant
aopportunity for substantial advance
ment in the insurance secior, setting new
benchmarks in corporate governance,
risk management, underwrlting, and
claims handling, a5 well as establishing
ey prerequisiies for the introduction and
developrment of life insurance in Anmenia
The entry of reputable international
investars into the insueance markset dem
anstrates high confidence in Armenia’s
financial system, as well as the market's
maturity and prospectz. Al the same time,

it serves as a strong stgnal of investment
attractiveness, stimulating long-term in-
vestment growth, entrepreneurial activity,
and the developrment of capital markets
and institutional financial flows.
GRAWE Group (GRAWE)
Founded in Austria in t8ad, it 15 one of
the oldest and most reputable insarance
groups in Ceéniral and Eastern Europe.
The company has an international focus
and operates 1o subsidiary insurance
companics in 14 countries across Cen-
tral, Eastern, and Southeastern Enrope,
GRAWE Growp also includes 3 banks and
companies in the real estate sector.
C-Ahuadral Investment Groap (0
Founded in Yienna in rgg1, the CQ
Investment Group has developed into an
intermational invesiment group, trusted

by plodal financial institations-and pri-
vate investars, including over 8o insur-
ance compantes, OO Investment Group
is comprised of nine independent asset
managers, with headguarters in Vienna
and London and a sirateglc presence in
21 countries, Group member, C-Owadrat
Ampega Asset Management Armenia, has
been successfully operating in Armenia
tor over 10 years, Managing pension as-
sets of around 450 ooo pension system
participants.

LICA INSLURANCE

Foundedin May 2008, The largest insurance
company in Armenia, represented inall
reglons of the Bepublic. The company
leads the macket in terms of total cagpital,
amosnting to AMD 7.6 billlon (US0 20
million}
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Dipiomantic Crossromads: Spria and the Dinited States in Telecom Talks: Syrian Comunicittians Minisier xlb.::h.'.ml’ai-u Hapical meets with
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wfiects e geopolilical tension surrourdig digitad sopersianry in e Middle Easr
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Washington Presses Syria to Shift from
Chinese Telecom Systems

U.S. officials warn Damascus against deepening reliance on Beijing’s
technology, citing national security risks

¢ United States has quictly urged

Syria tooreconsider itz growing

interest in Chinese telecommamni-

catbons technology, warning tha

such reliance could undermine LS national

security and complicate future relations

between Washington and Damascus, Ac-

cording to three sources familiar with the

ratier, the meszage was delivered during

an unrcported mecting in San Francizoo

recenthy between a 115, State Department

tearn and Syrian Communications Ministey
Abdubsalam Haykal,

The mecting highlights a new front in
the global combest overdigital infrastructure,
where Washington and Beifng are vying for
influence mcouniriesseeking o modernize
their communications systems, For Svria, a
nation still recowering foom veass of conflict
and international tsslation, the choice of
lelecom pariners carries implications far
beyond technolo it tonches on geopoli-
tics, sanctions, a:ﬂ the balance of pewerin
ke hiddle East.

The 5an Francisco Encounter

The meeting betaeen U5 officials and Syr-
ian Commurications binister Abdulsalam
Haykal was not held ina grand ball ar a
public forur, bot in a discreet, dimby Lit
conference room tucked inside a govern-
ment building near the Syrian consulate
in San Francisco. The choice of location
was deliberate: neotral pround, far from
Washington's political spatlight, vet cloze
enough to signal seTiousness.

The American delegatbon arrbved first
Three mid-bevel State Department officials,
accompanied by a technical advisor special-
izing in telecommunications security, set-
ted into the room with laptops and brisfing
folders. They had rehearsed thelr talking
points carefully. For weeks, Washington
had debated how toapproach Damascas
without appearing confrontaticnal, yet
the urgency of the matter left little room
v pleasaniries.

When Haykal entered, dressed ina
dlark sait and carrying a slim leather folder,
the atmosphere shifted. He greeted the
Ammericans politely but witha guarded tone.
According to one source Bumiliar with the
meeking, the initial exchangeswere condial,
bt the tension was palpable. Both sides
knew the stakes-Syria's decigion on telecorn

infrastrocture could shape its digiial futuns
fior decades.

The Americans began with a blunt
warning "Minister Haykal” one officisl
zzid, leaning forward, "“Chinese networks
are ol just about connectivity, They are
about control Once you build with them,
you surrender soversignty over your data”
The words hung in the air, heavy with
implication.

Haykal listened carefully, hisexpression
urigeadable, He had heard these wamings be-
fisre, frosm Enropean diplomsats and regional
partners. Bul Syria’s reality was different,
“We rannot buy what you will not sell”
he rrplh'lﬂ |:1.'|.-n|].'. “ur pe"l:lpil.' reedd Lon
neciivity, Our businesses need nebworiks. I
American comiparies are ol limits, we must
lzak elsewhere,”

The technical advisor chimed in, ex-
plainieyg how Huswed's systeens coubd allow
Beijing to intercept communications ar
manipulate data fows, He ated examples
frorn other countries where Chinese built
networks had raised alarms But Haykal
countered with pragmatism. “Our engi-
neers tell us Huawei can deliver quickly
and affordably, We cannot wait fen vears
for promises that may never materialize "

The conversation grew sharper, One
LIS, official warned that Syrias rellance
on Chinese systems could complicate
future relations with Washingion. Havkal
responded that Syria's priority was rebuild:
ing, not peopolifics, “Our citizens do ot cane
whether the tower i American o Chinese,”
he said. *They care that their phones work,
that their children can study online, that
hiospitals can connect to specialisis abroad

By the end of the mecting, neither side
had shifted The Armedcans pressed for Syria
to consider 1.5, or allied systems, while
Haykal ermphasized the barmers imposed by
restractions and the urgency of moderriza-
tion. The session ended with polite fare
welle but the underlying lersion remained,

For those present, the encounter was
ernblermatic of a larger struggle: Washing
ton's determination to block Chinese influ-
ence, and Damascuss need to rebuild by
any rxeans avallable. 1 was not 1 shouting
match, nora diplomatic rapture, but a quiet
clash of prioritics— ane that could shape
Eyria's digital trajectory for years to come.

Why Syria Meeds Telecom Modernization
b

Evria's telecommumications secbor 15 one of
the least developed in the Middle Eas, s di-
rect conseguence of yearsof war, economic
disruption, and intermational Bolation, Mo
bile peneiration remains far below regional
averages, with many rural areas still relying
on outdated 20 networks. Broadband ac-
cess is concentrated inurban centers fike
Darmascus and Aleppo, leaving larpe swaths
of the popalation disconnected. For ordinary
Svrians, this translates into siow intermet
speeds, umretiable miehile coverage, and lim-
ited access todigital services that neighbor-
bng couniries increasingly Lake for pranted.

The urgency of medernization stems
from the fact that welecom networks are no
longer just about phone calls or internet
browsimg, They are the backbone of modern
ecomanuies and societies, Without sobust
digital infrastructure, Syria risks being
locked out of the digital economy that is
transforming the Middle East.

Economic recovery: Enlrepre
neurs in Damascus commiplakn that unrelishle
internct prevents them from launching
online busineses. In Lebanon and [ondan,
e-pornmerce platforms have fowrished, cre
atimg jots and new markets, Syria’s outdated
networks mean iz small buginesses cannot
compete regionally,

Education; During the pandermic,
Syrian schools struggled to implement
online learming, Students in il arcas
often had mo access to digizal classrooms,
widening the educational gap. In contrast,
eountries like the UAE and Saudi Arabia
rapidiy expanded e-learning platforms
thamks to strong relecom infrastructure,

. Haalihrare: Telemedicine, which
has become vital in conflict zones, requires
slable broadband. Syrian doctoss repart
difficalty connecting with international
specialists, imiting the cowntry’s ability to
mindernize its healtheare sysbernm,

- Government services: Egovern-
ance inbtiatives, which reduce corruption
and increase pfficiency, depend on secure
and reliable networks, Svoa's bureascricy
remnains paper-heavy, while neighhors like
ferdan have digitized many ;Je;fit SETVECES,

Ihe social opact is equally sipnificant.
Young Syrians, who make up alarge por-
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tion of the population, are increasingly
frustrated by poor conmectivity. Many rely
om VPMs and patchy mobile data ko access
global platforms, Hmiting thelr ability to
participate in online sducation, remote
wark, or digital activism.

Regiomal comparisans highlight the
gap. Lebanon, despite its economic crisis,
has higher mobile penetration and Faster
broadband speeds. fordan has invested
hesrvily im0 and 1s preparing for 50 mollout.
[raq, emerging from its own conflict, has
partnered with repional firms to expand
coverage, Syria, by contrast, rigks falling
further behind unless it makes decisive
Imvestoens,

[ri shiort, teleomn modemization isnot a
luxury for Byria—it is 2 necessity, Without
i, the couniry™s economic reodvery, social
development, and integration into the re-
giomal digital economy will remain galled,
The chaboeof supplier—ahether American,
Chimesse, Eutopean, orregionai—will deter-
rmine ot anly the speed of modermization
bast also Syria's peopolitical majeciory.
e Shudies: Lessons from Other Nations
[ram's Digital Fivot
[tan embraced Chinese telecom systems in
the 20508 after being cut off from Western
suppliers Hoawe built musch of Iran's 4G in-
frasruciure, and ZTE supplied surveillance

The result was tapid modeTniza-
tiom — bt alsa deep dependence. Iranian of-
frialslater admitted that replacing Chirese
systems would be prohibitively expensive.
Western infelligence agencies warned that
Beifang had unprecedented access to Eranian
data Aows, Syria risks repeating this trajec-
Ly if it ernbraces Chinese systemes without
alternatives
Egypts Balancing Act
Egvpt pursued a mixed sirategy, allowing
Huawei ta build parts of s broadband
network while also investing in European
suppliers fike Ericsson. Thjsgua]appmath
gave Cabro leverage: it could negotiate bet-
ter terms with both sides and avoid total
dependence, For Syria, a similar balancing
act could be possitle— if it can secure fi-
nancing and palitical support from Europe.
Venezsela's Strpgples
Veneruela's reliance on Hozwel shows
the risk: deeper ties to China broupght U5,
sanctions, isalating its telecorm sector and
worsening decline, Syria must weigh if
ernbracing Chinese systems could tripger
similar pushhack
Thee Chinese Crption
For Syria, the appeal of Chinese telecom
systems lies in their affordability, speed of
deployment, and the willingness of Beljing
Lo cngage without political preconditions
Hisawed and #TE, China’s two telecom gl
ants, have built a repotation for offering

"turnkey” solutions: they provide sguip
meent. installation, training, and even financ-
ing inone package.

Affordability and Financing

Unlike American ar Eurapean firms, Chi-
nese companies oiten bundle financing
thraugh state-racked banks. In Africa, Hua-
wei has offered long-term Ioans at favorable
rates, allowing soverniments Lo modernize
without immediate budgetary strain, For
Syria, where public finances remain fragile,
such offers could be the difference between
stagnation and modernization,

Epeed of Deployment

Chinese firms are known for rapid roliout,
[n Pakistan, Huawel helped deploy 4G net
works in record time. In Ethiopia, ZTE ex-
parded mobile coverage to rural areas within
rrntha, Syria’s urgent need for connectiv-
ity makes this speed a critical advantage.
Risks and Dependencies

et the risks are sipnificant. Western intelli-
gence apencies wamn that Huawe 'ssystems
conld allow Bedjing 1o intercept comemund-
cations or exert influence over data flows.
Once installed, Chinese systems ane difficult
bo replace, creating long-term dependency.
Geopolitical ITmplications

Choesing China would signal Syria's align-
ment with Brijing's "Digital Silk Boad,” part
o the broader Beltand Boad Initiative. This
could deepen ties with China but afienate
Wesbern stabes, complicating any future rap
prochement with Washington or Europe.
The American Option

For Syei, chooging American telecom 5y
temns wiould represent roote than a technical
upgrade — it would be a political signal,
LS. suppllers such as Cisco or Qualeomm
are seen as secure and rebiable, with equip-
ment designed 1o meet global standands. i
Cramascus were (o adopt Amenican systems,
the move couibd be interpreted 253 pestire of
apenness toward Washington, potentially
easing years of strained relations.

Security and Standards

AmeTican systems are trusted by Western
allies, making them less likely to raise
concerns about espionage or surveillance.
[ntegration with 1.5, technology would
alzoensure conpatibility with inlernational
networks, facilitating smoaother connections
for businesses and government agencies.
Caplomatic Opportunities

Opting for LS synstems conld open the door
to a diplomatic thaw. Washington might
view such 3 decision as a step toward re-
enpagement, creating opportunities for
dialogue on broader issues. For Syria, this
coubd mean access to international fnan-
cial instituione, humanitaran aid or even
pradual casing of restrictions,

Challenpes and Costs

et the obstacles are significant. American

spdems are expensive compared 10 Chiness
afbernatives, and Syria's economy remains
fragile, Fimansing would be a major hurdle
unless Washington or allied states offered
credit packages. Moreover, U5, suppliers
often operate with political strings attached,
Contracts could be confingent on seforms,
transparency mesasures, of alignment with
Western policies.

Hypothetical Scenarios

I Sy chose American Systems, [ might
gain credibility with Western partners bt
risk alienating China and Bussa, beo of it
key allies. Conversely, failure to meet 1S,
political conditions could stall projects,
leaving Syria with halFadlt networks The
American wption offers long-term security
and diplomatic potential, but only if T
magcus is willing to navigate the political
complexities and financial burdens that
oo with it

The European Opticn

For Syria, furning to Eumopean suppliers
such as Ericsson and Mokia could represent
a cautious middle path, Unlike Ametican
firmg, European companies are often per-
ceived as less politically demanding, and
unlikeChingse firms, they are not burdened
by the same security concerns in Western
capitals, This makes themattractive togov
ernmenis seeking modernization withou
overt geopolitical alignment:

Trusted Chuality and Standards

Ericszan and Mokia are globally respected
for their reliahility and adherence to'in
ternational standards. Their equipment
iz widely used in Gulf states, Jordan, and
across Eurape, For Syria, adopting Buropesn
systems wold mean access b high-guality
technology that integrates smoothly with
regional and global networks.

Political Meutrality

Eurapes approach 1o Syria has been mare
nuanced than Washington's. While EU
states maintain restnctions, they often
emphasize humanitarianengagement and
diabogue. Choosing European systems could
Apnal Darnascus’s willingres o modernize
without fully siding with either Washing:
ton or Beifing, This neatrality might help
Syria avold alienating potential partriers,
Challenges of Cost and Financing

The biggest drawback is cost. European
systems are often as expensive as Ameri-
can ones, and unlike Ching, Burope rarely
offers generous financing packages. For
Eymia, whose economy remains fragibe, this
pield e magor obstacle, Withoutextermal
invesiment or credil, Buropean systems may
be financially out of reach.

Political Hesitation

Europe offers Syria quality and oetrality
but hesitates over politics and financing.
Without strong investment, cooperation
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may remain partial — a path to moderniza-
ticn that keeps doors open East and West,
yet limited inscale.Regional Suppliers
Beyond the global giants, Syria could look
closer ta home for telecom partnerships.
Several regional players have developed
capahilities that, while not as advanced
as American or European systems, could
provvide pragmatic solutions.

[ramiam Systerns

[ran has invested heavily in telecom infra-
structure, often with Chiness assistance.
[ts domestic firms have experience operat-
ing under sanctions and could effer Syria
affordable solutions. Howewer, the quality
and scaleof Traniam systems remain limited,
They rmay be sufficient for basic connectiv-
ity but would struggle to deliver cutting-
edge sGar advanced broasdband services.
Turkish Systems

Turkey's telecom sector & more advanced,
with cornpanies like Turkeell and Tiirk
Telzkom operating modern networks, In
theory, Turkish firms could help Syria ex-
pand coverage quickhy Yet political tensions
between Ankara and Damascuscomplicate
cooperation. Any parmershipwouwld require
significant diplomatic breakthroughs, mak-
ing this option uncertain

Gulf Parinerships

Wealthy Gulf states, particularly the UAE
and Saudi Arabia, have invested heavily in
5 and smart city projects, Their telecom
firms, such as Etisalat and STC, possess the
expertise and resouroes o modernize Syria’s
networks. However, Gulfl investment would
likely corme with political conditions, such
as alignment with regional pelicies or con-
cessions in diplomatic negotiations.

In short, regional suppliers offer prag-
ratic but politically complex options. They
could help Syria bridge gaps inconnectivity,
bt nomee provide the comprehensive mod-
ernization packages that China, the U5, or
Europe can deliver.

Historical Parallels

The struggle cver Syria's telecom future is
not unprecedented. Throughout medern
history, infrastructure choices have often
reflected gropolitical alignment rather than
purely technical considerations. The Cold
War offers striking parallels.

Egypt in the 19508

When Egypt under Gamal Abdel Nasser
chose to purchase Soviet arms, it was not
simuply & eilitary decigion. [ signaled Cairo's
pivat towand Moscow, reshaping BMiddle
Eastern geopaolitics, The chioice of supplier
became a declaration of allegiance. Simi-
larly, Syria’s telecom decision today could be
read as a signal of whether Darnascus leans
toward Beijing or secks rapprochement
with the Vst

Iran in the ro7os

[rar’s embrace of Western oil technology
under the Shah deepened its ties with Wash-
ingion, Arerbcan fems built refineries and
pipelines, ernbedding LS. influence in fran’s
economy. The lesson i clear infrastructurs
choices can cemnent alliances for decades.
If Syria were to adopt American telecom
systemns, it could open the door to renewed
diplomatic engagemnent, just as Iran's oil
partnerships once did,

Fost-Soviet Eastern Europe

After the fall of the Sedet Union, Eastern
European states faced similar dilemmas,
Choosing Western infrastructure — from
railwiays to telecom — was a way of sign
aling integration with NATC and the ELL
Those decisions accelerated political and
economic iransformation. Syria’s choice
today could likewise determine whether
it integrates with Western-led systems or
remains aligned with alternative blocs.
The Broader Lesson

Telecom netwoarks are sirategic assels, not
neutral, Syria's choice of Chinese, American,
European, of reghonal systems will define
its digital sovereignty and shape its place
in the global order,

Washington's Dilernma

For Washingtom, Syria's telecom decision s
amicrocosm of a larger sirategic challenge:
huowy to counter Chinese influence without
offering realistic alternatives, The U5, has
spent years warning allies and pariners
about the risks of Huawei and ZTE, but in
Syria’s case, those warnings collide with the
reality of restrictions and limited options,
Contradictions in Policy

On one hand, Washington inzists that
Damascus avoid Chinese systems, citing
national security concerns. Omn the other,
(1.5, sanctions and export controls make
it nearly impaossible for Syria to purchase
Amertican technology. This contradiction
l=aves Syria ina bind: it §s told not to buy
froem China, but barred from buying from
the LS The result is a policy that demands
compliance without providing snlutions.
Risks of lsolation

By keeping restrictions, Washington risks
driving Syria toward Beifing. Chinese firms
fill the gap with affordable, financed tech,
and if Damascus turns to Huawed, it may
rdernize fast but deepen dependence on
China — the sutcome Washington fears,
Limited Optinme

The 115 could tighten restrictions further,
Tt that would likely accelerate Syria's pivol
to China. It could offer waivers or limited
access io allied technology, but that would
require political concessions that ‘Washing-
tom may be unwilling to grant. Diplomatic
persuasion alone s unlikely wo succeed un-

less backed by tangible alternatives.
The Bigger Ficture
A former State Department official summed
it up: “We are telling Syria not to buy Chi-
niese svstems, but we are not giving them a
Flan B That's not a strategy—it's a wish”
Without a credible alternative, Washing-
ton’s warnings risk sounding hollow, leav-
ing Syria to make pragratic choices that
favor Beifing,
Future Scenarios
Syria's choice of telecom supplier is not just
a technical decision — it 15 a strategic fork
in the road that will shape its econormy,
politics, and society fordecades, Each option
carries distinel consequences.
1. Syria chooses China
If Damascus embraces Huawed and ZTE,
mmindernization would be rapid Affordable
financing and bundled packages could
deliver nationwide 40 and even gGowiihin
a few years. Ecomomnically, this would bocest
ecommerce, education, and healthcare,
Politically, however, Syria would deepen its
dependence on Beijing, aligning itself with
Chima's“Digital Stk Road " This could aller-
ate Wistern states, complicating any future
rapprochement, Securty risks would linges,
with Westemn intelligence agencies warning
of surveillance vulnerahilities,
2. Syria chooses the (L5
Crpting for American systems would be a
bold signal of openness to Washington,
Econcmically, Syria would gain access to
secure, globally integrated networks, Diplo-
rnatically, it could open the door to dialogue,
aid, and gradual easing of restrictions. Yet
the costs wonald be high, and political sirings
attached. If Damascus failed to rmeet 1S,
comditions, progects could stall, leaving Svria
with incomplete networks,

1. Syria chooses Europe

Eurnpean suppliers like Ericsson and
Mokia offerquality and neutratity. Economi-
cally, Syria would benefit from reliable sys
tems, though slower and costlier to deploy.
Politically, this path could allow Damascus
to halance between East and West, avoiding
full alignment with either. The challenge
winald be financing, as Europe rarely offers
gemeraus credit packages.

4 Syria choosss regional suppliers

Tureving to Iran, Turkey, or Gulf states
offers quick but fimited telecom gains. Syria
could expand coverape fast, vet lag tech
nologically and risk fragile alliances. Each
path carries trade-offs, shaping its digital
sovereignly and place in the global order.

Telecom nebworks ane sitategic assets,
not newtral. Syria’s choice of Chinese,
American, European, or regional systems
will define its digital sovereignty and shape
its place in the global order.
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B MIDDLE EAST

Sumerge and HRSD Celebrale the
Successiul Delivery of Strategic Digi-
tal Transformation Projects in Rivadh
f:il,ln'll,':l’gl,'l:'{'ll,,"".!:l'll-l‘li | &gqli!‘l-:',:nl; mibesdnne
in itz strategic parinership with the Ministry
of Human Resources and Social Develop-
ment (HRESD}, marking the successful
completion of three transfiormative national
prrjiri:r.lhl_- Wl I.'In:'.-'-."ll:]]“.-:ulr'nl Mat oo,
the Development of Mon-Covernmental
Residential Care Services for Persons with
Disabilities Project, and the Integrated
Senvices Project.

TI'IL'-:'!!'I?l:'lr.ﬂl{:ﬂkl"l‘l:ll%hl Irlgl.-'l.lwl'mll'lll:lr
leaders and project teams to reflect oma
ey defined by collaboration, innova
tipn, and reeasurable social impact. The
event was attended by Shady Abdelwa-
haly, CEO of Swrmesge, and His Excellency
Eng. Faisal Bakhzhwein, Depuaty bdinis-
ter for Digital Transformation at HESD

These projects represent a shared com-
mitment to advancing digital transforma-
tion within the Kingdom, aligning with
Sawdi Arabia's Vision 2030 abjectives. The
sockal Development Platform has stream
lined service delivery and strengthened
engapemient with beasficiaries. while the
Residential Care Services Development
Project introduced digital enablement
and BEACETTIANCE enhamscements Lo Suppart
persans with disabilities. The Integraied
Services Project further unified systems
and processes, enabling seamless coordi-
nation acress multiple service channels:

Speakingat the evenl, Sumenpes leader
shipemphasized the company’s dedication
to defivering technology with purpose
solutions that not only modernize ays-
terms but alse create tangrble social value

Thie celebration concluded with recog
nition of the joinl leams whose experiise
and collaboration were instrumental in
achieving these milestones, reinforcing the
strong and ongoing parinership between
sumerge and HEED in shaping the futsre of
digital government services in the Kingdom.

Founded in 2o0s, Sumerpe is a leading
software development and IT consulting
company specializing in building technol-
ogy sofubions foar complex transformations
with innowvation, precision and irnpact.

Maoroccan Court Rejocts $3.5 Billion
UAE Offer to Acquire Samir Refinery
Thee Commercial Courl of Casabline has
rejected 4 53.5 Billion (MAD 36,3 billion}
offer from a United Arab Emirates-based
inwestor boacguire the assets of the country's
anly oil refinery, halting what had been
descriled s the mest significant stlemp
in pears to revive domestic fuel refining,
Genpraphic Referencs

The ruling, ksued today, concerns the
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ocelebrated a

long-idled refinery operated by Société
Anonyme Marocaine de Fndustrie du
Raffinage, commoanly known as Samin
The facility, located in Mohammedia, kas
bean wder judicial liguidation since 2016
afler suspending opetations in 2015 amid
manting debis

The tejected bid was submitted by
LIAE-based MM Investments Limited and
was backed by financing arrangements
involving Barclays Banbe. At 3.5 billion, the
pnlpuul Tt‘p!ﬁ'ﬂ;‘nll_‘l] th hL_g'I".{",'l pu|1|i| 1:,.'
reported offer for the refinery since the
liguidation process began,

The cour rejected the affer becanse the
Ernirati bidder did not submit all the legally
reuired documents and guaraniees.

The file reporiedly included only an
expression of interest and a letter from an
international bank Indicating intent to
finance the deal, while liguidation roles
regpuire detailed financing plans, payment
terms, acquisition price breakdown, and
binding execution guarantees before a sale
can be approved. While other converging
media reporis indicated that the offer was
ted boa prior technical audit of the refin
ery’s infrastrecture and equipment to assess
its operational condition before a restard, the
court's decision ultimately prevented that
process from moving forwand,

Samir once played a central role in Mo
rocco's energy landscape, supplying anoarnd
5% of the country’s refined petroleum
necds prior o its shutdown. Since opera-
tinns ceased. Moroooo kas nedied entirely on
i|!||.|;|l’||:-e:|ﬂ refined fuel |':l.|'|'1|i'|.|.|!!:-'. Lo frueel
domestic demand

The stalled transaction had drawn ay
temtion becawse of the refineny’s strategic
importance, Before its closure, Samir was
regarded a5 a key component of national
encrgy infrastracture, providing refining
capachty thal reduced dependénce on
fareign-processed Tuel.

Sumerge milestone: Shady Abdehoafab, CE0 of Samerge, aord
Fiks Excellency vy, Firloal Bakhsheveln, Depuly Minfler for Diglta! Trarsfrmoton o HESD
slerraiirded by teart

The liguidation process has been onge
1 IEE {or nea r|':.I F ] dn;-i,:ru;]l-, marked |:rl," il |p51;'
unsuccegsful atternyis to attract buvers,
Legal complexities, creditor claims, and
the seale of accumulated Habllities have
complicated efforts to conclude a sale

El']mrl ng on thi |4'.|.=xr |,:||:[|.-r :|'|.| faikes
Lzed it as the most substantial opportunity
im FeceTt wears to restore refining activity at
the Mohammedia site,

The refinery's prolonged inactivity has
had economic implications at both the local
and national levels, inciuding job losses and
recuced industoal activity in the surround
ing area, Conrt-supervised Hguidation proy
ceedings continue to govern the fate of the
refinery's assets With the rejection of the
Emirati proposal, no trangaction has been
finalized and the futwre of the site remains
tiesd 1o the judicisl process

The decision underscores the continued
lisgal and financtal husdbes surmoanding one
of Morocco's most prominent industrial
facitities For now, Samir remaing idle, 185
potential revurn W operation dependent omn
huture developrments within the framesork
of the lpuidation proceedings.

Senior UAE official telis Iran ‘your
war is mot with your neighbours’
Anwar Gargash, diplomatic adviser to the
LA |1r|;'x||1|.'|1l,:-'.r§,ls-.|:r.|:||.':iHulf.all.ul'k.-. had
isolated the country, warning Tehran not to
target its neighbours, as it retaliatory cam
pakgn in the regiom entened iis second day,
*The Izanian aggression against the
Gl states was 4 migcaleulation and il
izplated Iran at a critical junctare. Your
war is not with your neighbours” he said,
*Heturn to reason, to your surrourdings,
and deal with vour neighbouors ratonally
and responsibly belore the circle of isnla
tion and escalation widens" — Al Jazcera
Lebanese innovalor launches firsi
lecally made solar-powered smarl



electric taxi

inrevator Hisham Al-Hussami has Laun-
ched Lebamon's first locally manufactured
salar Powe tid srmart electric taxi under
the *Lira Smart Taxi® initiative, aimed at
advancing public transport, sustainability,
and social inclusion.

The wehicle runs on electric powersup-
ported by solar panels and features a smart
trip management system, digitzl meter,
internal security cameras and a QR code
displaying driver information.

Designed to accommaoitate pereons with
dizabilities, It promotes accessibility and
zafety. Al-Hussami described the project as
A transformative step for Beirut's transpoert
sector and a madel for sustainabbe, lacally
driven industrial inmoyation,

Miner 2.5-magnitude earthguake
recorded in Lahle

The Mational Center for Geaphysics repar-
ted that at z:od a.m. local time on Saturday,
February 11, 2006, it recorded a 2.5-magni-
tude carthouake on the Richter scale, located
in the Wi Bl Delm ared , Zahle Dastrict,

Ol tanker atéacked near the coast
of Dman
Oman's maritime security centre has said
that Palau-flapped ofl tanker Skylight was al
tacked about five nautical reiles off Cman's
Musandam. Four people were wounded and
the whole crew of zo people was evacuated.
Mo ather information was immediately
available, 1§ comes afier Dman's sate media
zaid two-dromes targeted the port of Dogrn,
injuring one foreign worker, — Al [aznem

EDL Files 263 Violxtions in Mation-
wide Crackdown on legal Power
Comnections

Electricite du Liban (EDL) recently an-
aounced that, in coordination with the
Ministry of Encrgy and Water, and with
(he support of security forces under judicial
supervision, it carried out 2 campaign to
remove illegal connections to the electric
ity network foomm Febrsary 16 to £g, 2028,

The operation resulted in 263 viokation
PO ACToE seperal FEEIONS 37 151 Besirual,
34 in Chiyah, 81 in Sidon, 48 in 'Wad: Al-
Eayni (fgitm Al-Kharroub), 23t Chtsura,
two in Riyvaq, five in Jeb fennine, one in
[ounich, five in Bergavel (Morth), five in Zg-
hasta{North), 14 in Sie A Dianbyeh (Marth,
and eight in Chayaat (North)

EDL said the campaign reaffirms its
comumitment te protecting public funds and
ensuring the proper functioning of the pu-
Bl electeicity wiility, EDL added that i will
continue teregulariy inform citizens of the
results of smilkar enforcement camipaigre, in
accordance with applicable legal procedures,

.

Lira Smart 'El:l:ll erqn-p':f Irmnevatar E.u.unrl’n's Firsl Locally Made Solar-Fowered Smart

Electric Taxi

Acwa appoints Samir Sorhan as CED
Acwa’s board of directors approved, on
Feb. 28 the appointtent of Samic Serhan
a5 CED effective, March 1, as part of the
company’s structured sticcesson plan. The
move comes ahead of the expiry of Marco
Arcellfs comtract in Apail 2027, the company
said in & statement o Tadawul, Arcelli will
remain with the company as advizor to the
Chairman to ensure 3 smeoth and orderly
transitben. Sechan will be responsible for the
company’s global strategy and operations
across vy narkets Fresiously, be was Acwa's
President tor Saudi Arabia and the Middle
Easl, responsible for seven key markets
{Saudi Araliz, UAE, Kuwait, Bahrain, Oman,
ferdan, and Iragh, The CEO holds a Ph.D,
in engineering mechanics from Vieginia
Fobytechnic Institute and State Unibversity
{Virginia Tech He has presented and pub
lished more than 4o papers at conferences
and in sceentific jpurmalsworldwide,

SABIC AN profit soars 30% (o SAR
4.32B in 2025; Q4 at S5AR 988M
SABIC Agri-Mutrients Co. (SABIC AN)
reparted a net profit of SAR 4.3 billion in
1025, & leap of 307 from SAK 3.31 hillion
a year carlier, due to higher sales, drven
rrabnly by an increase In the averape selling
prices af moat of the company's produocts.
The profit leap was alse attributed to
higher sales valumes and a higher share of
resulis from an assoriate and a joint venture,
partially offse by o rise in the Zakat provision,
bdoreover, the fourth-guarter net carm-
imgs increase by 1.5% to SAR o87.8 million,
frorm SAR 9544 millipm in Qg 20x4.
However, net earnings declined 23.4%
frome SAR 1,28 billinn in 0y oz,
Sharcholders' eguity, after minority in-
terest, reached SAR o hillionasof Dec 31,
2025, wp from SAR 1847 billion a vear earlier.

Saudi Fishories oxtends deadiine to
sell 51% of Al-Haridah Aquacuifuvre
to Sara National
Sandi Fisheries Co, (SFICON said it has agrend
with Sara Mattonal Trading Co, o extend by
two months, starting Feb, 26, the period for
transterring the lease contract and cense Te-
Lated i vhesale afa g o % stake in Al-Harkdah
Mational Aquaculture Co

Saudi Fisheries had previoushy sipned
an agreement on Oct. 29, 2026, with Sara
Mational Trading to enable the latter to
acquire 3 controlling stake bn Al-Haridah
Mational Aquaculture and to trarsfer related
contracts, licenses, and project et

The cormpany's ordinary general mect-
ing approved the transaction in December,

The divested stake represents 51%, oF
5100 controlling units, with a transaction
walue of SAR 3305 miblHon based on  ogal
praject valuation of SAR &5 million.

Lamasat buys landplots in Rivadh for
SAR 11.08M

Lamasat Co, anaounced the purchass of
tworesidential‘commercial land plots from
Asloph Real Estate Development in Al Aarid
neighborhood inRiyadh, with a total area of
G2 142 square meters, lor 3AR 1 0o8 miliion,
.:l.'l,l:'lrr.l:ng ey a calerment bo Tadawnel,

The purchase deal aligned with its
invesments throuph the establishment of
a new affiliated beanch, which falls within
its strategic plan aimed at revenue growth as
weell az expansions. The buyer will bedr ad-
ditional customary expenses in accordancs
with regulations, added toihe core fransa:
tinn valwe, as follows: 1. Paying the real estate
tran=sction tax amounting to SAH 554,050
for both plots in accordance with regula-
tions. 2. Property valeation by a cerfified
valuer at 3AR 1,725, 3, Ownership transfer
and property Tegistration feesat SAR 1887 50,
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Bl FIRST LOOK ON LEBANON I

Lebaness Prime binkster Mawaf Salam speaks with Fina

e

PM Mawaf Salam discusses mari-
time property dossier and rev-
enue increase with Ministers
Jaber and Rasamny
Prime Minister Dr. Mawai -.:||'|1'| ately
held a meeling weith Minizter of Flnance
Yassin [aber and Minister of Pablic Works
anid Transpori I".|!.'i.".'. Rk Ay

Druring the meeting, Minister Rasammy
prezented a plan to address the martime
praperty dossier and 10 boost revenues,
through condacting a comprehensive
review of encroachments, |'-c:|I|-1'I|r|;_.-_' N
paid fees, and re-assessing and re-valuing
the price per square meter

Premmiber Salam emphasized the need to
expedite the issuance of collection notices

According to IMF, Lebanon needs
more comprehensive reforms to
restore growlh

Lebanon's economy hasz shown resilience
-:|-.'-|.III: anllicts ko the CEicH, weilh bouir

isrn faeling a bit of a rebound, but reston

g t;r-:;'l.'.'rl' will reguire q;'nm'prr-h-:_'n-_-l'-.'n'
reformas, the International Monetary Fund
said. [MF spokeswoman [uliz Kovack said
I|||'j__'-:1|:l_'.| lender rermakng ¢ |'.|_'_.'.i_:|--:| In coam

plex discussions with Lebanese authorities
I'-"-|I-'_:-1.'.'|n-' their request for an TMPsup

ported program in March 2025 The IME

g * ALTSIMESS LIFE BIARLCH 36

sent a staff mission (o Beirut fast month.
The talks have been focused on two
big 1ssues, she said, citing the need for
banking sector restructuring and a mee-
divm-term fizcal strategy. “The economy
has shown resilience |JL:‘\.|:"I|.' the ||.||'l.'|.|
conflicts in the region. It has had a bil
of a rebound on the back of tourism from
the strong diaspora,” Kozack said
ut af the same time, really restoring
sirong and sustainable growth will require
a comprehensive sot of reforms 1o tackle
sorme of the struchural weaknesses thal
have really hampered L Ll.'l.'l"'ln_"-'l" L ECONOIMI
ru"'I' atmance for many y pars,” she said
Beforms also are needed to atiract

international support to help Lebanon ad-
.!II'H'\'-"il'\-".IJI"-l.-I.'IlI-I.I (n=Apip L dplld |i-C:"I'. Ik I'I'|.|!i.

Eoeack said Lebanon needs an updated
mediumeterm fiscal framearark that in
cludes concrete measures io mobilise ad-
ditional rewenwes bor much-needed capital
ll:'"""i”"b' aswell a8 a -:-."l.'-:'r-.ﬂirn delst re
structaring to restore debt sustainability,

President Aoun receives US
reassurances via Ambassador
Michel Issa: Isragl not seeking
escalation against Lebanon as
long as no hostile acts originate
from Lebanese side

v

nice Minister Yassine Jaber and Lebanese Industry Minister poe lssa el-Khoury during a

President, Generald |-.::1.|.-|:-|| Ao, received
through L5 Ambazsadar to Beirut Michel
[sia 4 rmess pe from the 1% administra
tion confirming that the Istacli side has
no intention of escalsting tensions against
L:'|:l.:|.'|'.:1'...1.~\. |||:'|..-: ¢ there are no hioatile ac
tions originating from the Lebanese side

Salam Meels Banks Assoclabion,
Reaffirms Principles of Financial
Gap Bill
Prime Minister, Mawal Salam, recently wel
comed a delegation from the Association
of Banks in Lebanon headed by Salim Sdeir
The delegation pressnted a study pre
pared by a consultant cormmissioned by
the association regarding the drait finan
| .'lI t.'.:lll I-I"a‘-' :-:-f-e-r TeME £1% :I'.!' :ﬂl ernmeeEnd Lo
Parliament, outlining what they described
as dithicaiies i "n|'-|!_'|'|!_'|!|:|7!l_-; e bl
in its current form. Salam reiterated the
principles upon which the government
haged the deaft § Ly, :'1_||':':1-||.|_-::-|.l| nhess
to improving it while stressing that all
parties must assame thedr n_ﬂi;j:l_ln:-;il:-l:lli:_‘-:
Alsp, Salam underdined that the bill is
niow betore Parhiament, which will debate ol
and imteaduce the NECERS ATy JITE e rens

PM Mawal Salam discusses river
property encroachments and fo-



cahinet meeting in Beirut, Lebanon

rensic audit of Ministry’s projects
with Minister of Energy

Prime Mimster D Nawaf Salam lately
held a meeting at the Grand Serail with
Minister of Water and Energy, Joe Saddi,
Lordigcuss rlver prapertied sncroachmerng
and the foremsic audit procedures for
certam pr ||i:'|,'l:s-:.=l'l'|:-:' Bdin sty ||!'r'2ni."rg','
and Water.

Salam follows up on conditions
of Lebanese in Gulf

Prime Minister Nawal Salam followed
up on the sifuation of Lehanese nationals
residing in the Gulf region amid engoing
security developments.

For this purpase, Salam held a series ot
eoniacts with Lebanoms ambasadors ac
credited to the Kingdom of Saudi Arabia,
Kuwait, the United Arab Emirates, the
State of Clatar, and Pahrain, He was hriefed
on the measures taken by the embassies,
which have -r'.'ilu'h“ﬁfl.ﬂ.'d CINErgEncy hit
limes to assist Lebanese citizens in light
of the attacks affecting those countrics

The Prime Minizter stressed the im-
purtance of mainiaining constant commu-
nication with the Lebanese community
and ensuring that all necessary supporl
services remiain readiby availabie,

| Middle East Airlines announces
changes to fights to Arab countries
Lebanese national carrier, Middle East
."\:r|L||D:i|:'f'.1|':."L:I, anncainced ina statemeni
that, “Duoe to airepace closure in most
coamntries of the region as 3 result of cur
rent developrments, an additional Dight to
Larnaca has been added, departing at 8:00
i Beirut local time,”

MEA also announced the postpone-
mient of its return fight from jeddah 1o Bei
rut, scheduled for February 28, 2026, Might
number MEzbg, to Sanday, March 1, witha
new departure time of foo AW KSA time,

Economy Minister reassures
citizens of basic commodities,
fuel avallability, warns against
any manipulation, exploitation of
current circumstances
Economy and Trade Minister Amer Bisat
chaired s meeting at his ministry lazely,
devoted to discussing the issue of food
and basic commodities in the country, in
light of current regional developments
and the tush of citizens to stock pile food
and fill up on fuel

Attending the mecting was Economy
Ministey's Director General Mohamad
Abou Haidar, alongside heads of key
trade hodies: the Hu]wnn;:rkq'l. [hwners
Syndicate, Food Imparters Syndicate,
Baketies and Chvens Union, Fuel Importing
Cornpanies Agsociation, Fuel Distribators
Svndicate, Gas Station Owners Syndicate,
andd Floar Mills and Bakeries Syndicate,

Folliowing the meeting, Minister Bisat
assured that his ministry i monitoring
the sifuation moment by moment, con-
firming the availability of basic poods
which does not warrani any panic, He,
thus, called on citizens to demonsirate
patiencs and restraint, stresang that cur
reit food supplies and basic goads ars
sufticient at this stage, with continued
fOmmuEnIcation 1o ensuee the 1rgu1ur:|}'
and normal operation of supply chains.

Additionally, the Economy Mindster
emphasized that “Lebanom’s flourreserves
are sufficient for more than two months
under normal clreumstances,” |:|::II||'|.F|I|'|.|I
twa ships carrying approximately 25,000
tons of wheat areexpected to arrive at the
poets of Belrut and Tripoli within days. He
explained that "mill owners are in contact
with shipping vesselz xt sea to secure any
additional I.]IJ.]]'LI:I1II:‘.-'|T.|LL|:|E|:| " Bisatadded:

“The bakeries currently have encagh four

siack to last for abowt 2 week, with contin-
ued direct coardination wath the mills to
ieel any immediote demand,” stressing
that “bread is 2 basic need that will remain
available to citizens & normal

As for food supplies, Bisat indicated

that "supermirkess have enough stock
tax Last three ta four weeks, in additicn
to importers' stock (which has increased
in anikc i|!u|:|.||:| ol Ramadan) sulfficient
tor three to four monthe® He added that
“foeud shipmients will continue to armive
cegularly at the Port of Beirut®

The Minister referred to intensive
congdinatian with the Beiral and 'l'rl|:-c:h
port authorities and customs to expedite
the release of goods and aveid any admin
istrative delays, thus ensuring the swift
flow of goads to the markets

Mg for fuel, Bizat eaid the situation
is "stable” and *Lebanon has sufficient
stock for two weeks,” adding that “ships
are expected to arrive in the next few
days, containing Goooo tons of diesel and
25,000 tons of gasaline.” He noted that
gas stations have sullicient stock, and
Ay lernparany 'j'.'I-C:lr'..I.|_!|i,"' 1 Soane Slations
a3 a result of heavy demand will be dealt
with speedily, given thak there are about
3,500 stations in variows regions, and
fuel importers have pledged to intensify
|iH-||W'ri|:"1 when peeded Lo Pretve Al any
major shortage,

Finally, the Economy Minister high
Lighted the need to “intensify field moni-
taring efforts to prevent any price ma
I:II],i15|.:||_i_{:ll'l.ﬂl::-l'.l_lFlI_Il.i:.::t:lJl‘l.ﬂr hikens = g%
suring “continwous communication with
state security appardtoses and the jedic
ary,” and emphasizing thal "any vielation
will be addressed firmly and decisively”

“The Consumer Protection Law has
strict tools that we can wse in excep-
tional cases,” Bisat maintained, calling
for national and responsthle parinership
between the public and private sectors,
and stressing the Economy Ministry's
readiness o lake the necessary measures
to ensure Lthe availability of basic goods
for all Leluness,

U.5. Embassy in Beirut urges
its citizens to depart Lebanon
The LS, Embassy in Lebanon issued the
fotlowing the folkowing press release-"If
already in the country, the Department
of State Urges LIS, cltizens 1o |'.t-]:.||:l
Lebanon now while commercial options
remain available, We urge 115 citizens
oot to trave] to Lebanon, The US. Em
bassy strongly encourages LLS, citizens
in Sowithern Lebanon, near the bonders
with Syria, in refugee settlements, and
in the Dahiyeh neighborhosd of Beirut
ta depart those areas immediately. The
commercial airport remains open and
there 15 availability on commercial carr
ers, however flights may ke cancelied at
any time. Flease check flight options at
Beirut-Rafic Harin Intermatiomal Alrport.
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Google’s Nano Banana 2: Speed, Precision,
and the Al Image Race

Google's updated Al generator sharpens text and precision as OpenAl,
ByteDance, and Adobe escalate the race in creative tech

Google
Nano

Banana 2

Updated Al generator sharpans text and precisian

hien Gaoogle unvedled Nano Ba-
nana in August, few expecied
the quirky-named Al image
generator be become a cultural
|:-|'||,':|||'.r||'11-'_:-|'. Within weesks: wwdal media
feeds were {londed with surreal, hyper-

detailed visuals tagged with the Nano Ba-

rasha wabermark. Artistsexperimented with
it, meme-makers embraced it, and casual
e marveled at it ability to tum stimple
prompis intostriking digital art.

By Movember, Google doubled down
with Mano Banana Pro, built on lis
Gemini 3 Pro architecture. That release
inteoduced higher resolution sutpats
and mare nuanced stylistic control, ce
m{'n‘.'i"lg Mang Banana 35 one of the most
talked-about creative Al tools of 2024,

Mo, in Febraare 2026, (oogle has tolled
ol Mano Bangna 1, promasat |E_I'.'.'-.I|'rg|‘||rr.|
tion, sharper text rendering, and improved
instruction-fo Ir".'.l1r|§ [Eztures {]-f--:g?l{'-.‘]
torkeep pace inanincreasingly crownded feld.

The hc-1-:| ine upgrade 15 speod. Lisers of
I -:|rr| I. Al e t"'l..l T IJI'F YESILNS I..'-t'.\j:"“\-! I
when ger.u;.‘:lm_u complex scenes or multi-
character E(Imrﬁ?&itifl.‘l!-i.:"-i.l:lllT!-q,IT!J Tl 2 Cuks
rendeTing times significant]y, allowing near-
instant previews and smoother iteration

Another AL i||'|_'.:|||1'|.-|1'.r'|'.l. 15 texd
rendering. Al image generators have long
struggled with typography — producing
garkled letters or nonsensical words when
asked toembed text inimapes Nano Banana
2 addresses this with enhanced language
to-visual mapping, enabling crisp, legikble
captions, posters, and even !'il__':-ll.-'l\.'k.l fomts

Finally, Google emphasizes instnection

& * ALTSINESS LIFERIARCH 056

precision Where carlier models sometimes
ignored fine details in prompts Nano
Banana 2 lsbetter at following layered
directions — whether that means "a fu-
Luristic .L-.-'I reE ad dusk with naon sgns in
|apanese” o1 *a Renaissance-style portrait
of ascientist holding a holographic tablet ™

Google's tirning bs strategic. The Alim
ape and video peneration space hasexploded,
with rivalsrac 1ng g apture both constimer
imagination and enterprise contracts.

- OpenaAl continues o exp -5=rl-J its
CALL-E line, Lhlegrating image penesation
directhyinto ChatGPT and offer ing seamless
e ]-ly I1:I-_I.L_I_' wnrkilomns,

. ByteDance, parent company of
TikTok, has launched its own viral gen
aratod, optimized for shorform vides and
merme cultore

. Adobe has leamed on ies coeative
suite dominance, embedding generative
losanls 1k I"hntl_l-_-h'-p and 1lustrator. rr;'_-:i
tioning itself a5 the professional’s chodce.

Against this backdrop, Mano Banana 2 is
L] !.:E]!'.!i I."II] Lesmnarnbain D:'II"'-.I.I'.I\."Z"'..'II'I-C! | itta i
itcan innovateat the pace of its competitors.

Al imape peneTatorsare i longerniche
curinsities. They are shaping industries;

. Addvertising and marketing agen-
Cleg e thern Lo p ||I-.-|:l"-: ATpAREns,

- Film and gaming studios employ
them tor coneept art,

. Edwcators and jeamaliss leverage
them bor visual storrtelling,

. Everydoy users furm i them for
memies, sacial posts, and pessonal projects.

The abiliby topenerate visuals quickly,
cheaply, and at scale is transforming crea

tive workfiows, But it also rases uEestions
about autharship, copyright, and the foume
of human artistry

il le lyam: I'rum"-. Mane Bamana 29 both
a consumer prodiect and a research show-
ciase, By branding itwitha playful name, the
cormpany distances the tool from its mons
serions Al initiztives, while still demonstrat
ing the power of iz Geminl architecture,

Industry analysls note that Google's
::h.llﬁ!_'m__;'{' 1% teverdnled:

L Competing with rivals who
have already captured mindshars

1 Convincing professionals thal
Nano Banana is more than a novelty

Mang Banana 1" improvements in
speed and text rendering are clear at
tempis to address these concerns. If the
teod can relialbly produce polished outputs,
it mav find a foothold in professiona
ERVIOnments |.I.'.'I“'I'I |1r-e':'."-:||1'| miattiery,

The launch also highkights the geopodi
tics o Al creatnaty, As Amencan, Chinesg,
and European firms vace to dominate
generative media, questions of regulation,
ethdcs, and cultieral infleence |.:-::"I.I large,

. [Crata sourcing remains con
tentious: how much of these models’
:'.u:lil".t'1 relles o :'.||I;'l':u'|i.|-'_|:|:l.-"d material?

- Biaz and representation are ander
sCTLly o Al generalors TelnGree SEeen
types orexclude certain cubtural aesthetics?

- Environmental impact 15 msing
on the agenda: training massive models
consumes sAgnificant energy, Taising s
tatnability concems.

Mane Fanana @ entess this debate ashoth
a technological milestone and a cultural
flashpaint

Early adopters have praised the speed
Illlll‘il. Ilw.:lll:lg |I:I|I| tleErative IJI"'\.I_‘!-_'II f¢-|-|:.
smaather. Designers experimenting with
Lk h:_'.l'.'!.",:.'rjmpls gt that Nano Banana
1 delivers usable typography — a break-
through for poster-making and branding

Eim:q.lEIT' s Mand Bandna @ iz jast the
slart, with future updates likely to add
widen, 213 and interactive tools. For now,
it'sa key move o stay competitive against
OpenAland Adobe More than anupgrade il
-J|'l_.|"'_'l|.‘i I'.-c‘:-.‘:;-;ll"ﬁil'.lmll 1y lead iI'I.l_'.t'I'.I'r.]i.".-'\.'
creativity, where faster, sharper Al reshapes
et anly visuals but the mle of human
imagination in culture and commerce,



Microsoft Under Scrutiny in Japan

Antitrust raid on Tokyo office sparks global debate

n Wednesday, February 25, at
precicely 13:07, the Japan Fair
Trade Commission (FTC) carmied
Ul & surpeise raid on Microsall's
Tokyo office. The move, reported by MHE,
gent shockwaves through the technology
industey and raised serious questions about
the competitive practices of one of the
wiorld's most powerful software companbes,
At the heart of the investigation lies sus
pi-:_'il:m that Microsnlt bas violated Japan’s
antitruss laws by restricting the use of its
software on rival cloud platforms such as
Amazon Web Services (AWSE} and Gaogle
Cloud, while simultaneously imposing
e lees On CUSIOmers.

Thizincident ismore thana local reguls
Loty action—it i a flashpoint in the global
atile for dominance ia clood compuating,
a market where competition among tech
ghants has reached fever pitch,

FTC officials descended on Mictosoft
[apan’s headkpuarters in Tokyo, searching for
evidence of practices that could hinder fair
competition. According to sources, Micro-
soft ks suspected of prohilang customess
fromn deploying its widely wed software on
competing cloud services Such restrictions,
if provven, wonld effectivel y force businesses
to agopt Microsoft's owm Azure platborm,
iherehy '|II:||.|.[Ir.|g consumer choles and
stifling innovation,

The commission is also investigating
whether Mictosoft's pricing structure—ie-
portedly invalving high fees—was deliber
.:Ie'!|}'|ie$i.gﬁﬂl'] I-::--:‘h.il.'uur.]E;L--:lﬁ'[l'ml.rni i
using rival services, These allegations, if
substantiated, could represent a significant
breach of Japan's antitrust Eaws, which aim
I ensure fair market conditions and prevent
n's-:‘:-l:ﬂ‘:-|:~:!-]i5:n-:‘: elaviar

The raid cannot be viewed in isclation
Clowd computing has become the ackbons
of modern digital infrastrecture, powenng

L-1-rr:,-||'|11'tg from = commerce p|q1 farms
to artificial intelligence applications. The
market s dominated by a handful of ghobal
players: Amazon, Google, and MicsesofL
Each'is wying for supremacy, investing bil
|.Ir|n:-::.r| |:|41.c| -:'ve-nl:l.':'::.m'unlj.'_ .iI'IIj.II'J'-'..:II'IL'I:'I:.I
technologies.

- Amazon Web Services [AWS)
remaing the markel leader, konown for lis
vast poosystem and reliabality

Croogle Clowd has carved oot a
niche with its strengths indata analytics
and machine learning

Microsoft Azure, Jeveraging its
dominance in enterprise software, has
rapidly expanded to become a formidable
cormpetitor.

In this context, any attempt by Micrmo
et 10 festrict the udge afibs anfware gagide
Azure could it the playing field unfairly,
For esinesses, the ahility to choose freely
between providers is critical, not only for
cost efficiency but also for resihence and
inavatbow

The Japan FTC'sactions highlight gros
ing global concerns about the concenira
tion of power in the hands of a few tech
giants Regulators in the United States and
Eurape have already senatinized Microsodt's
practices, patticalarly reganding software
bundling and leensing, Japan's movestgnals
that regulators worldwide are increasingly
vigilant about ensuring fir competition in
digital markets

The commission is expected toexamene
vy Blicrasoli ]:Ii'n'll:ll.‘i qales |!nr.]|.'|!':-|‘:P£ WETE
formulated and whether they were directed
by the company™s U3, headquarters. This
transnational dimension underscones the
complexity of regulating multinational
corporations whoge decisions reverberate
across borders.

Inastatemnent, Microsoft [apan pledged
full cooperation with the FTC's investiga

tion. The company emphasized its com-
mitment 1o compliance and transparency,
though it stopped short of addressing the
specificallegations. For Microeoft, thestakes
are high: beyand potential fines ormnctions,
the company risks reputational damage
that could erode trest among customers
arad partners.

If the allegations prove true, the conse-
quences could be farreaching

For buslnesses, restrictions on
softwars uss could mean higher costs and
reduced flexibiliny. Many companies rely
on hybrid cloud strategics, mixing seovices
froem different providers to optimize perfor
AnCe and T risk Microsofi'z alleged
practices could undermine thisapproach,

! For comanmers, reduced competi-
tion could translate into slower innovation
and fewer chioloes, Cloud senvices underpin
counites applications, from streaming plat-
forms to online banking A less competitive
markel could stifle progress in these areas,

+ For regulators, the case conld set
a precedent, A strong stance by Lapan's FTC
might embolden other authorities to take
similar actions, reshaping the global regula-
fory Landscape.

This raid is part of 2 broader narrative:
governmendts workbwide ine prapplivng with
Teray tos repmalate tech giants whose influence
rivals that of nation-states, Antitrust st
gatiers into cormpanies like Google, Apple,
and Amazon have already made hesdlines.
Micrasoft, once the poster child of antitrust
hanlesin the 1goos, now finds Bselfbackin
the spathight,

The clowud computing sector, given its
centrality to digital transformation, is fikely
tor reenadn a ke battlegrownd. As Mesinesses
increasimgly migrate to the cloud, the stakes
fior fair competition will only grow.

The Japan FIC's raid on Microsaft's To-
kyoodffice s more thana regulatory action—
it 1= 4 symbolic moment in the ONZOInE
struggle to balance innowation with faimess
in the digital economy Whether Microsofi
i5 foned gruilty of antitrust vielations or not,
the incident underscores the importance
of vigilance in ensuring that 1echnobogical
progress does not come at the expense of
commpetition and consumer choice

Az the investigation unfolds, the world
will be watching closely. For Microsoft, the
challenge is not only Eegal bul also morak
can a company that dominates the ghobal
sioftware market demonstrate that it plays
fair in the clowd wars?
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WHAT'’S NEW

‘Thhe new AL S o igh performance it a hybrid

THE NEW AUDI RS
5: HIGH PERFOR-
MANCEIN AHYBRID

THE NEW ALY ES 5+ 15 AUDTSPORT S
first high-performance plug-in hybrid
(FHEY) - with real RS DNA and the
highly-tuned hybrid-technodogy to match.
Whether carving canyons, running high
Wial'y I'I:||IIJ"|1II 15, LiF EIII:IHIE th rr||'|_l|'| Lorar
on electric power — the RS 5+ masters
any situation with agility and impressive
pn:-:i.-'.iun. [t covers an extremely wide
spread of driving dynamics — from com-
I'._:-rt..l la ""'""‘] r].ll.- .|'|.r||:-.:'|| ¥ G poden
performer. For the first ime at Audi Sport,
the prjl.'l.'l,'rl.ﬁln p..1l.rx.._.- 1.0 liter tarin-turho
Vi cutputting 375 kKW {stoFaland a 130
kW electric motor. They are joined by
bespoke RS SPOTL Suspension w with twin
valve shock absorbers and a completely
mew guatiro drivetrain with Dynamic
Torque Conirol, enabling electromechani-

&1 * ALTSINESS LIFE MARCH M3k

cal torque vectoring at the rear as a world
first. The new center ditferential has a
preload bo always remain partaliy bocked,
managing fongitudinal torgue distribu-
tion, Transverss torgus distribution at
the rear is provided by a new differential
that can shift |.I.'I‘IL|_L'|L between the wheels
i millkseconds, The result exceptionally
agile, compoased, and effortless driving.
*The As mode] series’ new pinnacle

iz our first high-performance plug-in
hybrid. Char newly developed guattro
drivetrain with Dynamic Torguwe Control
g the world's first electro mechanical
torgues veckonng system 1ma prrjn:h,:r:u:m
car. The sophisticated technical interplay
between combustion engine and electric
[RIELH S -!:l'i|1|:_;.¢;||.- rioemancs and efficiency
together in a new way at Audi. Custom-
ers can experience both peak sportiness
and every-day comfort,” says Audi CEO
Gernot Dollner. Relt Michl, Managing
Director of Aodl Sport adds: “The BS 5«
and its innovative dove concept mark the
bepinning of & new era forour BS models,
They bring a new level of dynamics to the

driving characteristics gur custamers love
and further improve day-to-day use valoe
thanks to allelectric driv tng and innova
tive technologics. A new interpretation of
the true BE experienge.”

The Audi BS 5= delivers maotorsport
performance for the road, 't]-:'hz-LT.r'.g
AT :Iil'll‘: ceEnlimeters "l'rl"l."- ||.I.'I"I |.'I1'
base-model As at both ends with flared
fenders, i1 has 2 muscular stance, The
three-dimensional Singleframe with a
honey-comb grille and Air Curtains to
COrmni rl::"l o LE n.l Il IJIZZII minale f III\.' fr-:l 1l Al
the rear. the aerodynamic ditfuser and
the BS sport exhans :_-:',.'sll,'m"-. matie oval
tailpipes ensure a sporby finish. Both dur
ing the day and at night, the darkened
Mateix LEDY headlights and their digial
day-time-running-light signature in a
checkered flag design reinforce the car's
purposeful appearance,

The high-performance PHEV is the
first production BS model to feature 2
modular electrified powertrain: guattro
with Dvnamde Torgue Contral, At 115 hean
are an improved z.g-liter twin-turbo Va,



an electric motor gulpulting 3o kW,
the hybridized eight-speed gearbos, and
a completely new rear fransaxle with
electro mechanical orque vectoring -2
world first in a production model, An
actuator, everdrive gears, and a differ-
ential combine to intelligently transfer
(orgue between the rear wheels They do
=0 almost fully variably and depending
en the driving situation. A control wnit
recalculates optirmal torque distribution
between the rear wheel every s millisec-
onds —a I-rE.l.[L'mT'.q::,'{:ul' a0 Hz, The borgue
vectoring system then immediately and
precisaly implements i Put simply, ebec
ira mechanical torque vectoring is the in-
visible masstro conducting an orchestra of
pesformance and making sure costomens
gxperience drving fun like never before,
The accurate interplay between all
suspension components defines the driv-
ing characleristics of the Audi RS 5+ The
standoute optimized and BS-specific front
and rear axles, BS sport suspension with
innovative twin-valve shock absorbers,
R&-tuned steering, large 2o-inch and 21-

inch wheels shod in specificallv tailored
tires, and powerful steel or ceramic
brakes, The twin-vabve technolopy allows
the shock absorbers to provide both a
very comfortable ride and an extremely
sporty deiving experience, it noticeahly
reduces pitch and roll, and means the
dampers respond very quickly to chang-
ing roed conditions

The optional Aadi Sport package for
the new ES 5 Avants and RS 5 Sedans is
the epitome of sportiness. [t adds exclo
sive elemnents fike bespoke, dynamic front
and rear burmpers as well as bwodone dia
miond-cut phantom black zi-inch wheels
with matte accents An B3 sport exhaust
gystem and the raized top speed of 284
km‘h ensure even more performance,
The exclusive interior fealures contsss)
stitching in Serpentine green and brass
frac the frst Hme, The pa-:'kngl: also offers
a broad range of customization options,
including Bedford green metallic paint.
RS ceramic brakes with bronze-colored
calipers and carbon camouflage clements
r|_1:11]_'.l|l.-lr' e lonle,

The new Audi driving experience
function is standard eguipment. It ena
hles wsers 1o view detailed analysis of the
routes driven, displayed on the 74.5-inch
BAMI femch display, At the racetrack, they
can also analyee and store sector tirmes.
When using the drive select mode BS
torque rear, the system also offers sta-
tistics such as the drift anple achieved.
In Germany, the Audi RS 5 Sedans with
a7 kW of system qutpat is available at a
starting price of 106,200 cures while the
RS g Avants 91ars at 107850 e0rea

The new models are built in Neck-
arsulm, Germany. The order hooks for
Eurppean buyers openin the first quarter
of 2026, and deliveries are expecied 1o
COEEETIce SUmmer 2024

Electrifying: the powertrain

The new K5 5 marks Auwdi Spart's
entry into the world of plug-in hybrids,
& modular high-performance powertrain
propels the muscalar madel. At its heart
are an improved 2.g-1iter twin-turbo ¥,
an eleciric mator dulpuiting 130 kW
integrated into the hybridized eight-
speed pearbox, and a completely new
rear transaxle. The [atter enables electro
mechanical torque vectoring - offering
especially fast and precise torgue distri-
bution and ensuting maximum driving
dynamics

2g-liter Vie TFST engine: 375 KW {g1o
5} of power

Futting out 375 kW (5r0 FS), the
improved 2.6-fiter Wi TES] engine in the
B3 5 (Fuel consumption (weighted, com
binedk 45-3.4 Koo km (g2 3-61.9 US mpg)

[preliminary values); power consumption
{weighted, combinedy ti. 177 KW h'too
km (preliminary vabuesk OO0z emissions
[weighted, combined): 101-B6 g/km
(r64.2-118.4 p'mi) (preliminary values);
Coz chass (weighted, combined): C-B
(preliminary values); Puel consurmption
on distharged battery {combinedk 10,205
Uiookrn (23.1-24.8 US mpgh{preliminary
walues)y OOz class on discharged battery
G (preliminary values) contributes no
ticeably more power than the previous
generation. The increase of 44 KW is due
te cantinuous performance-oriented
development by Audi Sport. The BS 5=
uges 4 madified Miller cvele that offers
significant advantages under partial load.
In the Miller cyele, the intake valves closs
earlier, increasing the enging’s efficiency.

Two variable-geometry tuthochargers
provide boost; the piping is optimized for
high pressures and minimal losses. This
means the engine responds much more
eageriy o throtile inpuis. The increase in
power 2nd torque meshes perfectly with
Lhia 5_1-:--“."-\" electeie motog .|'|.d.¢|.|'|||.|n.]]|:'|r.
Andi has upgraded fuel delivery throwgh
higher injection pressure, increasing ef
ficiency and providing more performance
with lower emizsions,

Seeking 1o maximize responsivensss
and performance, Audi's engineers de
signed the shortest and least restrictive
intake system possible frorm the ground
up. Water-to-air intercoalers are ased for
the fitst time n the B 5a, lowering intake
temperatures — especially under intense
conditions. The result maximum power
tx abways avallable at the tap of the drivess
right boot.

These components combined create
a V6 that provides more power, oper-
ates more efficiently, and uses up to 20
percent legs fuel under high loads than
its predecessar — at the drop of 3 hat and
with never-beforeseen rase,

Electric motor: 13c kW (177 PS) and
462 Nm of torgue: For the new BS 5 (Fuel
consumption (weighted, combined):
4.5-3.8 V100 km (52.3-65.0 US mpg) {pre-
liminary values), powér consumption
(weighted, combined) cd 7177 KWhitoo
km (preliminary valuesk OO0 emissions
(weighted, combined): 1o2-86 gfkm
(th4.2-118.4 p'mil (preliminary valuesk
oz class (weighted, combined): C-B
(preliminary values); Fuel consumpticn
onsdischarpged battery fpombanedl ro2us
Frookm (23.1-24.8 US mpgl{preliminary
valuesk C0z class on discharped batteny: G
(preliminary values)), Auwdi paired the fm-
proved z.g-liter tain-turbo Y& outputting
175 kW {510 PS)and Sao Mm of torgue
with a powerful electric mator
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WE SIMPLY CARE

A leading pioneer in the insurance
industry. We are your insurance broker,
the mediator, moderator and assessor f‘,..“"...",
of information for your insurance needs. s
We are confident of our outstanding
services and strive to provide you with a

: . { i
need tailored solution through
specialized consultants with extensive
knowledge and experience. : F;
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