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LAM

Insurance & Reinsurance Solutions
United Arab Emirates - Cyprus - Lebanon

ELAM Insurance Group is a dynamic conglomerate of specialized entities, operatingasa
trusted consultant, claims recovery expert, reinsurance broker, and talent acquisition
boutique exclusively dedicated to the insurance and reinsurance sectors.

With strategically located offices in Cyprus, the United Arab Emirates, and Lebanon,
ELAM Group delivers tailored solutions across the MENA region and international
markets, combining deep industry expertise with regional insight.

@ elamsol.com
@ astenre.com

@ auren-talent.com Tailored Insurance and Reinsurance Solutions
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EDITORIAL

Lebanon and the World: Between Fragility

and Global Shifts

From regional conflicts and economic collapse to climate
pressures and geopolitical realignments, Lebanon’s struggle
mirrors the turbulence of a globe in transition

=

it Lebanon's southern border: 2 nation under stinln ok reglobnd geailleo mge =

Lebanon’s Southern horizon under strain: A fragile border in a fragile world

ebanon today stands at the in-
tersection of local fragility and
global upheaval. The country’s
sovereignty, already strained by
internal paralysis and external pressures,
is now caught in the wider currents of a
world facing simultaneous crises. The forced
dis-placement of families from southern
Lebanon, the collapse of the banking sec-
tor, and the erosion of trust in institutions
reflect not only domestic dysfunction but
also the rip-ple effects of regional wars and
global instability.

The fragile ceasefire with Israel un-
derscores Lebanon’s precarious position.
Any escala-tion risks dragging the nation
deeper into conflict, while its economic col-
lapse leaves citizens vulnerable to hunger,
unemployment, and mass emigration. The
Lebanese pound has lost most of its value,
banks remain paralyzed, and inflation
erodes liveli-hoods daily. These realities
are compounded by the influx of refugees,
which strains al-ready weakened infrastruc-
ture and social cohesion.

Globally, Lebanon’s crisis resonates
with broader patterns. Across continents,
societies are grappling with overlapping
emergencies: climate change intensifying
floods and droughts, wars in Europe and
the Middle East reshaping alliances, and
economic shocks reverberating through
fragile states. The war in Ukraine, tensions
in the South China Sea, and the confronta-
tion between Iran and Israel all contribute to
aworld order marked by volatility. Lebanon,
small yet strategically positioned, becomesa

microcosm of how local fragility intersects
with global turbulence.

International actors have not remained
silent. France, the European Union, and the
Unit-ed Nations continue to call for reforms
and provide humanitarian aid. Yet assis-
tanceisincreasingly tied to accountability:
donors demand transparency, governance,
and struc-tural change. This linkage reflects
a global trend—aid is no longer uncon-
ditional but contingent on reforms that
strengthen institutions and restore trust.

Lebanon’s path forward requires more
than external lifelines. It demands internal
re-newal: political consensus, economic
restructuring, and a commitment to sov-
ereignty that resists being subsumed by
regional rivalries. The world, too, must
recognize that Lebanon’s fate isnot isolated.
Its collapse would reverberate across the
Middle East, destabilizing already fragile
balances.

In this moment of global transition,
Lebanon embodies both the dangers of
neglect and the possibilities of resilience.
Its struggle is a warning and a lesson: sov-
ereignty and stability cannot be taken for
granted, whether in Beirut or beyond.

AfafIssa (Malak Issa)

Publisher & Editor in Chief of
BUSINESS LIFE
www.businesslife.net

%
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The recent surge of the U.S. dollar and Treas-
ury yields has sent shockwaves through
global markets, exposing the delicate
balance between monetary policy and
investor sentiment. Gold’s plunge be-
low $4,350 per ounce and the Nasdaq’s
worst weekly drop since 2025 reveal how

CM
Acquires 100% of
Fattal Group

tightly the world’s financial pulse beats
to the rhythm of the Federal Reserve.

A strong dollar makes gold less ap-
pealing to foreign buyers, while higher
yields lure capital away from equi-
ties. The robust May jobs report, once
a sign of economic strength, now fuels
fears of prolonged high interest rates.
Tech stocks—once buoyed by Al opti-
mism—are facing a sobering correction.

This episode reminds us that in today’s
interconnected economy, one nation’s mone-
tary tightening can ripple across continents,
reshaping wealth, confidence, and risk. The
Fed’s next move will determine whether
this tremor becomes a lasting quake.

Nihad Sayegh -Beirut, Lebanon

Lebanon’s financial system stands at a
crossroads. The Central Bank’s latest amend-
ments to Circulars 158 and 166 mark a
cautious step toward restoring confidence
among depositors who have endured years
of frozen accounts and opaque banking
practices. The new rules authorize gradual
repayment of pre-June 2023 foreign-cur-
rency deposits and reinforce penalties for
non-compliant banks. Yet, these measures
remain transitional rather than trans-
formative. Without a comprehensive
restructuring law and transparent enforce-

ment, depositors’ trust will remain fragile.
Banque du Liban must pair regulation
with accountability—ensuring that every
Lebanese saver sees tangible recovery, not
just another promise of reform.

Marwa Nehmeh, Larnaka, Cyprus

Lebanon’s gasoline prices, now near
USD 1.30-1.44 per liter, reflect global oil
volatility and local currency weakness. Ana-
lysts expect stabilization around USD 1.40
this quarter, but a steady climb toward
USD 2.00 by 2028. Without reforms, Leba-
nese households face mounting fuel costs
and deeper economic strain.

Marwan Mroueh, Kuwait, Kuwait
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Aoun, Salam review security situation in South Lebanon and US talks
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MIDDLE EAST SCAN | m—

Algeria

Former Algerian Industry
Minister Ali Aoun has been
sentenced to five years in
prison after being convicted
of corruption, local media
reported. Aoun, who was
the minister for industry
and pharmaceutical produc-
tion between 2022 and 2024,
was jailed recently in a high-
profile corruption case that
saw several senior figures
convicted, the Algerian news
site Dzair Tube reported.

Bahrain

#

MoROCCO
The General Directorate of
Anti-Corruption and Eco-  westemn

. . Sahara
nomic and Electronic Secu-
rity has warned against the
misuse of personal photos . MAURITANIA

and videos generated by ar-
tificial intelligence applica-
tions on social media.

It affirmed that positive
and constructive online pub-
lishing should be based on
the use of real personal pho-
tographs and authentic video
clips, without any additions
or alterations that change
their reality or context.

Egypt
The World Bank approved a
$1 billion financing package to support
Egypt’s efforts to promote private sector-
led job creation and strengthen economic
reforms. According to the Middle East
News Agency, the package includes a
$200 million credit guarantee to support
Egypt’s economic reform programme.
The World Bank said the programme
aims to improve the investment envi-
ronment, create jobs, strengthen public
financial management, support sustain-
able economic growth, and accelerate
the transition towards a green economy.

Iran

Tens of millions of Iranians were able
to access the internet for the first time
in nearly three months after authorities
moved to end a wartime blackout that
had kept most of the country offline and
crippled numerous businesses, accord-
ing to Sky News Arabia. The restoration
of service came after Iranian President
Masoud Pezeshkian approved a vote by a
committee specializing in cyberspace to
allow Iranians to return to the internet,
despite attempts by some hardliners to
overturn the committee’s decision.
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Iranian Communications Minister
Sattar Hashemi said in a statement on the
X platform: “The people of Iran deserve
free communication, a bright future,
and a dynamic economy, and serving
this great nation is a way to honor Iran’s
eternal legacy.”

Iraq

A report issued by the International
Monetary Fund (IMF) indicated that Iraq
would experience increased financial
constraints in 2026 as a result of growing
energy subsidy costs, rising governmen-
tal debt, and greater borrowing prices in
foreign markets.

According to the report, Iraq is
among the countries with significant
amounts of energy subsidies, which ac-
count for about six percent of its GDP.

These factors make the public budget
more subject to swings in oil and gas
prices, which puts further strain on public
finances if global energy costs continue to
climb, local Shafaq News reported.

Jordan
His Majesty King Abdullah II received
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Richard Marles, Australian Deputy Prime
Minister and Minister for Defence, Jorda-
nian News Agency (Petra) reported.

The meeting addressed relations
between Jordan and Australia, as well
as ways to enhance cooperation across
various sectors, particularly military and
security-related fields.

Kuwait

The US military recently deemed Iran’s
missile and drone attacks on Kuwait, amid
an exchange of strikes between Tehran
and Washington, a “flagrant violation of
the ceasefire,” according to AFP.

US Central Command stated in a
post on its X platform that “this flagrant
violation of the ceasefire by the Iranian
regime occurred hours after Iranian
forces launched five unidirectional attack
drones, posing a clear threat in and around
the Strait of Hormuz,” adding that “US
forces successfully intercepted the drones.”

Lebanon

A parliamentary delegation led by Econ-
omy Committee chairman MP Farid
Boustany lately toured Beirut Port along-
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side Economy Minister Amer Bisat, Public
Works Committee chairman MP Sagih
Atieh, customs officials and MPs to inspect
the grain silos and container scanners.
Boustany described the port as vital to
Lebanon’s economy, stressing the need to
preserve the silos as a national memorial
while advancing redevelopment plans.

Libya

The High Council of State (HCS) and Tur-
key are holding high-level talks to push
for a unified Libyan authority. Govern-
ance track talks continue to face internal
debate, with UN monitors cautioning
that Libya remains at a critical crossroads
regarding delayed national elections.

Morocco

A flash flood in a Moroccan coastal town
killed at least 37, local officials said lately,
as search and rescue operations contin-
ued. Drought-hit Morocco often faces
severe weather, but recent flooding in Safi
isalready the deadliest such disaster in at
least a decade.

Oman

The Sultanate of Oman participated today
in the 26th meeting of the Political Com-
mittee between the GCC and the EU, held
in the Belgian capital, Brussels.The Sultan-
ate of Oman’s delegation to the meeting
was headed by Sheikh Ahmed Hashel Al
Maskari, Head of the GCC and Regional
Neighborhood Department at the Foreign
Ministry.During the meeting, discussions
were held on ways to enhance cooperation
and consultation regarding regional and
international issues of mutual interest.

Qatar

Iran should not use the Strait of Hormuz,
which it has blocked since the start of the
Middle East war, as a means to blackmail
Gulf states, Qatar’s top diplomat said lately.

“Iran should not use this strait as a
weapon to pressure or to blackmail the
Gulf countries,” said Qatari Foreign Min-
ister and Premier Sheikh Mohammed bin
Abdulrahman Al Thani.

Turkiye supports efforts to reopen
the Strait of Hormuz, Foreign Minister
Hakan Fidan said lately, adding the chan-
nel should not be used as a “weapon”
during the Iran war. Speaking at a press
conference in Doha alongside his Qatari
counterpart, Fidan also said Ankara was
contributing to efforts led by Pakistan to
find a negotiated end to war between Iran
and the United States. -- AFP

Saudi Arabia

Under directives from Custodian of the
Two Holy Mosques King Salman bin Ab-
dulaziz Al Saud and His Royal Highness
Prince Mohammed bin Salman bin Ab-
dulaziz Al Saud, Crown Prince and Prime
Minister, and under the follow-up of Min-
ister of Defense Prince Khalid bin Salman
bin Abdulaziz, Saudi Arabia, through the
Saudi Development and Reconstruction
Program for Yemen (SDRPY), provided
urgent fuel derivatives support worth
$150 million to Yemen. The support will
cover the operational needs of electricity
power plants with diesel and mazut across
various Yemeni governorates.

The initiative comes as an extension
of the Kingdom’s longstanding approach
to supporting the Republic of Yemen and
assisting the Yemeni people while allevi-
ating humanitarian suffering, particularly
amid rising temperatures. It contributes to
the stability and continuity of electricity
services, supports vital and service sectors
linked to electric power, and strengthens
the foundations of development and sta-
bility in Yemen.

The assistance also builds on the
Kingdom’s continued support for the
Yemeni people through fuel derivative

grants to operate more than 7o power
plants across Yemeni governorates. SDRPY
provided fuel derivative grants in 2018
worth $180 million, in 2021 worth $422
million, in 2022 worth $200 million, and
in 2026 worth $81.2 million.

Fuel derivative grants have played an
important role in stabilizing the energy
sector and ensuring the continued opera-
tion of vital and service facilities. They
have also contributed to enhancing the
efficiency of government institutions,
stimulating the Yemeni economy, and
improving daily life across various Yem-
eni governorates. The grants positively
impacted the operation of electricity-
generation plants and enhanced the
reliability of electric power in hospitals,
medical centers, roads, schools, airports,
ports, and public and private facilities.
They also supported industrial activity
and boosted commercial movement.

Tunis

Tunis is currently in the spotlight with
national developments heavily focused
on international sports, local legal and
political crackdowns, and ongoing dip-
lomatic efforts.

United Arab Emirate

The United Arab Emirates will accelerate
construction of a new oil pipeline to dou-
ble its export capacity through Fujairah by
2027,the government’s Abu Dhabi Media
Office said, vastly expanding its ability to
bypass the Strait of Hormuz.

Abu Dhabi Crown Prince Sheikh
Khaled bin Mohamed bin Zayed directed
the Abu Dhabi National Oil Company
(ADNOC) to fast-track the West-East
Pipeline project during an executive
committee meeting, ADMO said, adding
the pipeline is under construction and
expected to start operating in 2027.

ADMO did not disclose the original
timeline for the project. -- Reuters

Yemen

President of the Presidential Leadership
Council of Yemen Dr. Rashad Mohammed
Al-Alimi affirmed that the new support
provided by Saudi Arabia reflects its con-
tinued support of Yemen and its people.
He said the support, provided under the
leadership of Custodian of the Two Holy
Mosques King Salman bin Abdulaziz
Al Saud and His Royal Highness Prince
Mohammed bin Salman bin Abdulaziz Al
Saud, Crown Prince and Prime Minister,
also demonstrates the Kingdom’s com-
mitment to supporting the aspirations
of Yemenis for security, stability, and
development.
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COVER INTERVIEW

Bridging Markets, Building Trust

How Sami El Khoury Shapes Reinsurance Across MENA and Europe

MENA Geopolitics and Insurance

n today’s interconnected world, the
insurance and reinsurance industry
is facing unprecedented challenges.
Geopolitical volatility, energy market
disruptions, cyber threats, and regulatory
shifts are converging to reshape the very
foundations of risk management. Brokers,
insurers, and reinsurers are no longer deal-
ing with isolated events; instead, they must
navigate a landscape where a single geo-
political shock can ripple across multiple
sectors simultaneously—marine, aviation,
energy, trade credit, cyber, and property.

Geopolitical impact: how are currently
geopolitical tension in the Middle East
and North Africa reshaping insurance and
reinsurance portfolios,and what strategies
do you recommend for brokers navigat-
ing this volatility. Geopolitical tensions
across the Middle East and North Africa
are fundamentally reshaping insurance
and reinsurance portfolios by forcing the
market to reassess three core assumptions
simultaneously: insurability, aggregation,
and capital deployment. The shift is no
longer confined to traditional “war risk”
classes. Reinsurers now view geopolitical
instability as a cross-line accumulation
issue affecting marine, aviation, energy, po-
litical violence, cyber, trade credit, business
interruption, and even property portfolios
through supply-chain contagion.

Against this backdrop, ELAM Insurance
Group has emerged asa beacon of resilience
and innovation. With offices in Cyprus, the
United Arab Emirates, and Lebanon, ELAM
delivers consultancy, reinsurance broking,
claims recovery, run-off and commutation
solutions, and specialized talent acquisition
services. Its dedicated reinsurance broking
arm, AstenRe, strengthens ELAM’s ability
to structure complex treaty and facultative
placements across global markets. Itsreach
extends across more than 30 countries,
offering precision-driven strategies and
client-centered solutions that safeguard
businesses in volatile times.

At the helm is Robert Habchi, Founder
and Group CEO, whose entrepreneurial
drive and operational expertise have pro-
pelled ELAM into a trusted regional and
international partner. With over a decade
of experience in the insurance and rein-
surance sector, Habchi has successfully
led projects ranging from policy reviews
and risk management to debt collection

Interview: Sami El Khoury, Partner at ELAM Insurance & Reinsurance Solutions
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Global Perspective: Sami El Khoury, Partner at ELAM Insurance & Reinsurance Solutions

and claims management. His leadership
has directly contributed to the recovery
of hundreds of millions of US dollars for
insurance companies across the MENA
region, reinforcing ELAM’s reputation for
excellence and reliability.

Complementing this vision is Sami
El Khoury, Partner at ELAM Insurance &
Reinsurance Solutions, a distinguished
industry veteran with more than 40 years
of experience across the MENA region and
Europe. A graduate of Boston University’s
School of Management, El Khoury began
his career in direct insurance with UAP in
Saudi Arabia and the UAE before advancing
into reinsurance brokerage in Paris with
Euromepa and Nasco France. Over two
decades in Europe, he cultivated long-term
partnerships, advised leading clients, and
built areputation for innovative treaty and
facultative placements.

El Khoury’s leadership is defined by
his ability to bridge local and international
markets, guiding clients through complex
risk environments with confidence. His
expertise spans underwriting, portfolio
management, and advisory on specialized
classes of business—including marine, avia-
tion, fine art, and financial lines. Today, as
Partner at ELAM, he strengthens the Group’s
B2B services, supports group captives, and
advises on highly complex portfolios, ensur-
ing ELAM remains a trusted partner in times
of uncertainty.

BUSINESS LIFE reporter had a wonder-
ful exclusive interview with the popularand

famous insurance leader Sami El Khoury,
exploring his leadership, insights on geo-
political challenges, and the future of insur-
ance and reinsurance in the MENA region.

Geopolitical Impact

BL: How are current geopolitical tensions in
the Middle East and North Africa reshaping
insurance and reinsurance portfolios, and
what strategies do you recommend for brokers
navigating this volatility?

Sami El Khoury: Geopolitical instability
is now a systemic issue reshaping the
foundations of insurance and reinsurance.

Geopolitical tensions are fundamentally
reshaping insurance and reinsurance portfo-
lios by forcing the industry to reassess three
core assumptions simultaneously: insur-
ability, aggregation, and capital deployment.
Instability is no longer confined to “war risk”
classes—it now affects marine, aviation,
energy, political violence, cyber, trade credit,
and property portfolios. A single geopoliti-
cal event can trigger multiple claims across
different lines, creating systemic stress.

- It forces reassessment of insurability,
aggregation, and capital deployment.

- No longer confined to “war risk”
classes, it now affects marine, aviation, en-
ergy, political violence, cyber, trade credit,
and property portfolios.

- A single geopolitical event can trigger
simultaneous claims across multiple classes.

Examples:

« Amissilestrike may cause property dam-
age, marine delay, business interruption, cy-

COVER INTERVIEW

ber disruption, and political violence claims.

- Shipping disruptions in Hormuz affect
marine portfolios directly but also indi-
rectly impact energy, inflation, trade credit
defaults, and supply chain costs globally.

Broker strategies:

- Shift from transactional broking to
strategic advisory.

- Provide scenario analysis, sanctions
guidance, supply chain mapping, and crisis
response planning.

- The broker who explains how cyber
war exclusions interact with terrorism
clauses or how a Hormuz closure affects
contingent BI will be indispensable.

Energy & Market Disruption
BL: With energy market disruptions and supply
chain instability, what innovative risk transfer
mechanisms can insurers adopt to protect
corporate clients?

Sami El Khoury: Energy volatility and
fragile supply chains demand innovation
beyond traditional indemnity policies.

- Parametric insurance delivers rapid
payouts based on triggers like oil price
shocks or port closures.

« Structured reinsurance programs and
multi trigger products hedge cascadingrisks.

Program structures to consider:

- Layered facultative structures

- Parametric overlays

- Captives

- Structured reinsurance

- Shorter duration placements for vola-
tile zones
For Gulf exposures:

- Split core property risk, political vio-
lence, marine transit, and trade disruption
into separate capital solutions.

These mechanisms are lifelines for cor-
%orates navigating uncertainty.

lobal Market Trends
BL: Could you share new insights into the
trends influencing global insurance markets
amid growing turbulence, and how these trends
are likely to affect the MENA region?
Sami El Khoury: Global turbulence is
driving three dominant trends:

- Surge in cyber coverage demand

- Heightened regulatory scrutiny on
capital adequacy

- Rise of sustainability linked insurance
In MENA:

- Higher baseline pricing

- Persistent volatility in renewals

« More conservative underwriting

Geopolitical instability is now seen as
structural, not episodic. Clients must pre-
pare for bespoke solutions, greater scrutiny
of accumulations, and persistent volatility.
Macroeconomic Outlook
BL: What are your comments on the
present macroeconomic and insurance
market outlook, particularly in light of
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inflationary pressures and tightening
capital conditions?

Sami El Khoury:Inflation and capital
tightening are reshaping underwriting
capacity.

- Specialty lines—cyber, political vio-
lence, and energy—remain attractive to
capital providers.

- The market is bifurcated: diversified
portfolios attract capital, concentrated
regional exposures face repricing.
Capacity trends:

- More selective

- More short tail

- More facultative

« More exclusion heavy

« More conditional

This means higher attachment points,
narrower wordings, shorter policy periods,
andincreased scrutiny of sanctions exposure.
Volatile Risk Environment
BL: Whatdoes today’s volatile risk environment
mean for businesses, corporate insurance
demand, and the future of risk transfer strategies?
Sami ElKhoury: Volatility isnow structural
and persistent.

- Businesses must budget for elevated
insurance costsand turbulence in renewals.

- Risk transfer strategies must evolve:
captives, parametric overlays, and multi
trigger products are essential.

Clients need:

- Scenario analysis

- Sanctions guidance

- Exposure aggregation reviews

- Crisis response planning

The future belongs to bespoke solu-
tions tailored to geopolitical and economic
complexity.
Career Foundations
BL: Looking back atyour early career in Saudi
Arabia and the UAE, what lessons from those
formative years remain most relevant to today’s
insurance landscape?
Sami El Khoury: Adaptability was the
defining lesson of my early career.

- Working in Saudi Arabia and the UAE
meant navigating shifting regulatory frame-
works, client expectations, and geopolitical
realities.

- Flexibility and responsiveness remain
vital principles for effective risk manage-
ment today.

European Experience

BL: How did your decades in Paris with
Euromepa and Nasco France shape your global
perspective on reinsurance, and what practices
from Europe have you brought to MENA markets?
Sami El Khoury: My European experience
emphasized precision and partnership.

- Long term relationships, innovative
treaty placements, and portfolio diversifica-
tion were central.

- Balancing client needs with reinsurer

Strategic Leadership: Sami El Khoury, Partner at ELAM Insurance & Reinsurance Solutions

demands through precise wording and
structured programs became second nature.
- These practices now inform ELAM’s
MENA approach, combining local expertise
with global capital.
Treaty & Facultative Innovation
BL: In treaty and facultative placements,
what innovations are proving most effective in
balancing client needs with reinsurer demands?
Sami El Khoury: Treaty and facultative
innovation is driven by clarity and
structure.

- Innovationsinclude layered facultative
structures, aggregate caps, cyber war exclu-
sions, and SRCC definitions.

Renewals now focus on:

- Event limits

- Aggregate caps

- Terror vs war trigger disputes

- Definitional clarity Challenge:

- Definitional ambiguity—was the
event terrorism, cyber warfare, sabotage, or
conventional war?

- Morningstar DBRS noted these dis-
tinctions are increasingly blurred, raising
litigation and coverage uncertainty.

Clear wording and definitional preci-
sion are critical for securing both client
protection and reinsurer confidence.
Claims Recovery Challenges
BL: What are the biggest challenges facing
claims recovery in the MENA region, and how
does ELAM’s expertise help maximize recoveries
for clients?

Sami ElKhoury: Claims recovery in MENA

is often slowed by disputes and regulatory
hurdles.

- Geopolitical complexities add further
delays.

« ELAM accelerates recoveries, mini-
mizes friction, and leverages decades of
expertise to secure optimal settlements.

- Our track record of recovering hun-
dreds of millions of US dollars demonstrates
tangible results for clients.

Al Transformation

BL: Artificial intelligence is reshaping
underwriting, claims, and portfolio management.
How do you see Al transforming the insurance
and reinsurance industry, and what opportunities
orrisks does it present?

Sami El Khoury: Al is revolutionizing
every stage of the insurance cycle.

“Geopolitical
volatility is a test
leadership;

of
only those who
combine vision with
experience can
uide the indust
orward.” Sami

Khou
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The Architect of Risk Solutions: Sami El Khoury, Partner at ELAM Insurance

- Predictive analytics enhance under-
writing.

- Fraud detection strengthens claims
management.

- Portfolio optimization improves capi-
tal deployment.
Risks remain:

- Data privacy

- Model bias

- Regulatory oversight

The challenge is to harness Al respon-
sibly, ensuring innovation does not com-
promise trust.
Cybersecurity Threats
BL: Cyberattacks are now among the fastest
growing risks globally. How should insurers and
reinsurers adapt their products and risk models
to address this evolving threat?
Sami El Khoury: Cyber risk has become
one of the most systemic exposures in
today’s market.

- Insurers must expand coverage and in-
tegrate cyber war carve backs to avoid blan-
ket exclusions that leave clients exposed.

- Risk models must evolve dynamically,

reflecting the speed at which cyber threats
mutate.
Strategic adaptations:

- Collaboration with cybersecurity
experts to anticipate new attack vectors.

- Investment in real time monitoring
and scenario modeling to prepare for sys-
temic cyber events.

- Development of hybrid products that
combine cyber coverage with political
violence and terrorism clauses, recognizing
the blurred lines between state backed cyber
warfare and criminal activity.

The industry must treat cyber as a multi
line accumulation risk, not a standalone
exposure. Brokers who can explain how
cyber war exclusionsinteract with terrorism
triggers will be indispensable.

Talent & Recruitment

BL: How does ELAM’s talent acquisition arm,
AUREN, strengthen the industry’s resilience by
sourcing specialized expertise in a sector facing
skill shortages?

Sami El Khoury: Talent is the backbone of
resilience in insurance and reinsurance.

COVER INTERVIEW

- AUREN identifies and recruits special-
ized professionals in underwriting, claims,
and risk management.

- This ensures the industry has the
expertise required to manage increasingly
complex risks.

Impact of AUREN:

- Builds long term capacity rather than
simply filling vacancies.

- Strengthens resilience by embed-
ding specialized knowledge into client
programs.

- Addresses the global skill shortage
in specialty lines such as cyber, political
violence, and energy.

In asector where expertise is scarce, tal-
ent acquisition is not just recruitment—it
is a strategic investment in the industry’s
future stability.

Local vs Global Strategy

BL: How do you balance local market realities
with global reinsurance strategies, especially
when advising clients with cross border
portfolios?

Sami El Khoury: Balancing local realities
with global capital is a delicate but
essential task.

- Solutions must be tailored to bridge
regional risks with international capacity.

- Brokers act as translators between lo-
cal exposures and global strategies.
Approach:

- Align treaty structures with local
regulatory frameworks.

- Diversify reinsurance panels geo-
graphically to avoid overdependence on a
single market.

- Ensure coverage is both relevant to
local realities and resilient in the face of
global shocks.

This balance allows clients to benefit

from regional expertise while accessing
global capital pools, ensuring portfolios
remain robust across borders.
Specialized Classes of Business
BL: Which specialized classes of business—
marine, fine art, financial lines, expatriate
medical—are most exposed to current
geopolitical and cyber risks, and how should
they be managed?
Sami El Khoury: Marine, aviation, financial
lines, fine art, and medical insurance are
most exposed. They should be managed
through diversification, facultative
placements, and specialized wording
clarity. Each class requires bespoke
solutions—marine portfolios must
account for shipping disruptions, fine
art policies must address theft and cyber
sabotage, and medical insurance must
adapt to expatriate mobility in volatile
regions.

Specialized classes are increasingly at
the center of volatility.
« Marine, aviation, financial lines, fine
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art,and medical insurance are most exposed.

- Each requires bespoke solutions tai-
lored to its unique vulnerabilities.

Management strategies:

-Marine portfolios must account for
shipping disruptions in Gulf corridors and
supply chain contagion.

- Fine art policies must address theft,
cyber sabotage, and terrorism risks.

- Financial lines must integrate sanc-
tions guidance and political risk scoring.

- Medical insurance must adapt to expa-
triate mobility in volatile regions.

Reinsurers now treat geopolitical in-
stability as a cross line accumulation issue.
A single event can trigger claims across
multiple classes, pushing underwriters
toward correlation based portfolio manage-
ment. Brokers must focus aggressively on
wording clarity—war exclusions, cyber
war carve backs, SRCC definitions, and ter-
rorism triggers—to avoid disputes in grey
zone conflicts.

Future Blueprint

BL: Looking ahead, what is your blueprint for

resilience in the next decade of insurance and

reinsurance, and how will ELAM continue to lead

in this transformation?

Sami El Khoury: The blueprint for

resilience lies in combining foresight,

adaptability, and innovation. Resilience

will depend on combining geopolitical

insight, technical structuring, treaty

expertise, and data-led advisory

services. ELAM will continue to lead by

transforming risks into opportunities

and delivering long-term value for clients

worldwide. Our blueprint is built on
foresight, adaptability, and innovation—
qualities that ensure we remain a trusted
partner in uncertain times.

- ELAM will continue to lead by trans-
forming risksinto opportunities and deliver-
ing long term value for clients worldwide.

- Our approach integrates geopolitical
insight, technical structuring, treaty exper-
tise, and data led advisory services.

Future outlook:

- The MENA geopolitical environment
isaccelerating a global shift from broad risk
mutualization toward selective, intelligence
driven capital deployment.

- Winners in broking will be those who
combine geopolitical literacy with actuarial
expertise.

- Geopolitical literacy is rapidly becom-
ing as important as actuarial literacy in
specialty markets.

ELAM’s role is to stay ahead of this
curve—preparing clients for persistent
volatility, tighter capacity, and the need for
bespoke, innovative solutions. Our blue-
printis built onresilience, adaptability,and
innovation, ensuring we remain a trusted
partner in uncertain times.

Combining vision with experience: Sami El Khoury, Partner at ELAM Insurance &
Reinsurance Solutions

Closing Note

As geopolitical volatility, technological dis-
ruption, and cyber threats converge, Sami El
Khoury’s insights reaffirm the importance
of experience, foresight, and adaptability.
His leadership at ELAM Insurance Group
demonstrates how resilience and innova-
tion can transform challenges into opportu-
nities, ensuring that insurers and reinsurers
remain strong pillars of economic stability
in uncertain times.

Sami El Khoury emphasizes that the
future of insurance and reinsurance lies
not in reactive measures but in proactive,
intelligence-driven strategies. Brokers and
insurers must evolve into trusted advisors
who combine geopolitical literacy with
technical structuring, treaty expertise, and
data-led advisory services. The ability to
anticipate risks, clarify complex treaty word-
ings, and diversify reinsurance panelsacross
global markets will define the winners in
this new era.

At the same time, the industry must
embrace innovation—parametric solutions,
Al-driven analytics, and hybrid treaty-facul-

tative structures—while maintaining clar-
ity and discipline in coverage definitions.
For El Khoury, resilience is not simply about
surviving volatility; it is about building
systems and partnerships that thrive in it.

Together with Robert Habchi’s entre-
preneurial drive, ELAM Insurance Group
stands as a powerhouse in claims recovery,
risk management, and talent acquisition.
Their combined leadership ensures that
ELAM continues to transform risks into
opportunities, delivering long-term value
for clients worldwide.

In closing, El Khoury reminds us that
insurance is more than a financial safe-
guard—itisa cornerstone of global stability.
By bridging local realities with international
capital, by investing in people as much as
in portfolios, and by treating geopolitical
literacy as equal in importance to actuarial
science, ELAM Insurance Group is charting
ablueprint for resilience in the next decade.

Inan era defined by uncertainty, ELAM’s
vision is clear: resilience, foresight, and in-
novation will remain the guiding principles
that secure the industry’s future.
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Lebanon at the Crossroads:
Leadership Amid Crisis
President Joseph Aoun and Prime Minister Nawaf

Salam confront escalating strikes, economic
strains, and the quest for sovereignty

ebanon stands at a critical juncture.

This morning, President of the Re-

public Joseph Aoun received Prime

Minister Nawaf Salam at Baabda
Palace, where the two leaders discussed the
worsening situation in southern Lebanon
amid ongoing Israeli attacks. Their meet-
ing highlighted the dual challenges facing
the nation: external aggression threatening
sovereignty and internal economic pres-
sures fueling unrest. The atmosphere at
Baabda was tense yet resolute, reflecting the
gravity of the moment as Lebanon’s leader-
ship sought to balance immediate security
concerns with the long-term survival of
the state.

The conversation between Aoun and
Salam centered on the relentless bombard-
ments that have scarred southern Lebanon.
In Tyre and Nabatieh, families have seen
their homes reduced to rubble, schools
and hospitals damaged, and centuries-old
landmarksscarred by fire and shrapnel. The
destruction is not only physical but deeply
psychological, as residents are forced to
abandon their livelihoods and heritage un-
der constant threat. The leaders condemned
these practices as violations of international
law and human dignity, stressing that Leba-
non cannot remain silent while its people
are subjected to systematic devastation.
They agreed to intensify diplomatic con-
tacts, reaching out to allies and international
organizations to mobilize pressure against
what they described as condemned Israeli
practices.

Later in the day, Prime Minister Nawaf
Salam addressed the nation from the Grand
Serail. His words carried the weight of both
sorrow and defiance. He described Israel’s ac-
tions as “not merely an expansion or incur-
sion,” but a deliberate policy of “complete
destruction.” He warned that the strikes
were not targeting military infrastructure
alone but were designed to erase Lebanon’s
history, culture, and sovereignty. “Israel is
not targeting specific sites; it is pursuing
a policy of total devastation,” Salam de-
clared, his voice firm yet somber. For many
Lebanese listening, his words captured the
essence of their suffering: the sense that

the war was not only against their land but
against their identity.

Salam emphasized that negotiations,
though uncertain, remain the least costly
option for Lebanon. He reminded citizens
that talks do not represent surrender but
rather a pragmatic path to preserving lives
and ensuring that decisions on war and
peace remain firmly in Lebanese hands.
“They are the path to preserving lives and
ensuring that decisions on war and peace
remain a national choice,” he said, under-
scoring the importance of unity under one
government and one army. His insistence
on sovereignty was a direct response to
fears that Lebanon might become a proxy
battlefield for regional powers.

Addressing residents of southern Leba-
non directly, Salam offered words of em-
pathy and solidarity. “Your suffering is
Lebanon's suffering. Trust that the Lebanese
state will spare no effort to secure a lasting
ceasefire, ensure the return of the displaced,
and support reconstruction.” His appeal
was not only political but deeply human,
acknowledging the pain of families forced
to flee, the trauma of children growing up
amid ruins, and the resilience of communi-
ties determined to rebuild. He concluded
with a call for unity: “Lebanon will over-
come this ordeal when we unite under one
state that holds the decision and one army.”

Minister of Agriculture Nizar Hani ech-
oed these sentimentsin a separate interview,
noting that the past period had been marked
by diving into technical and military details,
while Lebanon’s current effort was focused
on stopping attrition. He explained that the
Israeli side was imposing negotiations under
fire and continuing attempts to achieve
field gains and control high hills in south-
ern Lebanon. Hani stressed that Lebanon’s
main demand from the beginning has been
aceasefire in order to reach sustainable solu-
tions and security stability. He affirmed that
Lebanon is exerting pressure with its friends,
led by the United States, to achieve this goal,
especially as security, social, and economic
pressures require a swift and final solution.
Expressing hope that negotiations would
proceed at a faster pace, he welcomed the

Returning home through ruins: From the ashes o

American mediator’s close follow-up and
high-level engagement with the Lebanese
file, noting that President Trump was per-
sonally involved in the matter and that the
American side emphasized the importance
of Lebanon’s territorial independence.

On the issue of displacement, Hani
acknowledged that despite challenges and
limited resources, the government had man-
aged the crisis relatively well, though inter-
national support had not been sufficient.
He revealed that relevant ministries were
preparing to launch a new humanitarian
appeal at the beginning of June to request
support to meet urgent needs, with part of
the aid directed to host communities. He
also emphasized that the government had
taken decisive decisions unanimously in a
democratic atmosphere, dismissing calls to
bring down the government as unrealistic,
especially since Hezbollah’s ministers are
themselves part of the cabinet. On legisla-
tive matters, Hani expressed optimism that
all parties could reach agreement on the con-
tentious points of the draft general amnesty
law, particularly those related to army mar-
tyrs. He further highlighted the devastating
impact of Israeli attacks on agriculture,
estimating that around 60,000 hectares out
of 250,000 had been affected—representing
22.5 percent of Lebanon’s total agricultural
land, with no real alternative available.

Parallel to the security crisis, Lebanon
faces mounting economic pressures. The
government’s decision to impose a LBP
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300,000 levy on gasoline and raise VAT
by 1 percent has sparked protests across
the country. These measures, intended to
finance six additional salaries for public sec-
tor and military personnel, have been met
with anger from citizens already struggling
with declining purchasing power and rising
inflation. For many, the new taxes symbolize
a government disconnected from the daily
struggles of ordinary people.

Economy Minister Amer Bisat defended
the decision, noting that there was broad
consensus on the need to raise wages, par-
ticularly for the military. “Their sacrifices far
outweigh their pay,” he said, emphasizing
that the salary increases would cost the state
$800 million. Without securing revenues, he
warned, inflation would spiral and the Leba-
nese pound would face further pressure.
Bisat explained that the government had
first attempted to improve tax collection
and combat evasion, but these measures
proved insufficient. The fuel tax and VAT
increase were deemed necessary to generate
revenue. He assured citizens that price hikes
would not be as severe as feared, pledging
strict monitoring to prevent profiteering.

The ministry has intensified inspec-
tions, conducting 1,500 checks this year and
issuing fewer than 100 violations. Commit-
ments from supermarkets and importers
to maintain current prices were secured,
reflecting efforts to balance fiscal responsi-
bility with social needs. Bisat described the
measures as morally necessary, affirming

that the government would act to prevent
unjustified inflation. Yet despite these as-
surances, protests erupted across Lebanon.
Citizens voiced frustration over rising costs,
declining wages, and the erosion of purchas-
ing power. For many, the fuel levy and VAT
increase symbolized a government discon-
nected from the struggles of ordinary people.

The unrest underscored Lebanon’s
fragile social contract. While the govern-
ment sought to strengthen the military and
public sector, households bore the brunt of
fiscal measures. The challenge for Lebanon’s
leadership is to reconcile fiscal necessity
with social justice, ensuring that reforms
do not deepen inequality or fuel unrest.
The protests revealed the depth of public
discontent, with demonstrators demanding
accountability, transparency, and relief from
economic hardship.

Lebanon’s predicament is defined by
a dual struggle: resisting external aggres-
sion while managing internal economic
collapse. The strikes in the south threaten
sovereignty and security, while fiscal meas-
ures risk exacerbating poverty and social
unrest. President Aoun and Prime Minister
Salam’s leadership is tested on both fronts.
Their ability to secure a ceasefire, mobilize
international support, and implement eco-
nomic reforms will determine Lebanon’s
trajectory in the coming months.

The destruction of historical sites in
southern Lebanon carries symbolic weight.
Salam’s warning that Israel seeks to “erase

f conflict, unity and resilience illuminate a nation’s path toward peace, sovereignty, and renewal

history” reflects the broader struggle to pre-
serve national identity. Lebanon’s heritage,
rooted in centuries of culture and resilience,
is under threat. For many Lebanese, the
conflictisnot only about territory or sover-
eignty but also about safeguarding memory
and identity. The preservation of historical
landmarksis intertwined with the nation’s
sense of self, making their destruction a
profound loss.

AsLebanon prepares for the next round
of negotiations, the stakes could not be
higher. Success would mean relief for dis-
placed families, reconstruction of destroyed
communities, and restoration of stability.
Failure could deepen the crisis, prolong suf-
fering, and erode confidence in the state. The
government’s challenge is to navigate this
perilous path with wisdom, resilience, and
unity. Diplomatic efforts must be intensi-
fied, economic reforms must be balanced,
and national identity must be preserved.
Lebanon faces a decisive moment.

President Joseph Aoun and Prime Min-
ister Nawaf Salam’s meeting at Baabda
Palace reflected determination to confront
aggression and preserve unity. Salam’s ad-
dress captured resilience amid destruction
and hope in despair, insisting Lebanon will
endure when united under one state and
one army. In the coming weeks, the nation’s
fate will hinge on diplomacy, reform, and
unity. Leaders pledge a ceasefire and recon-
struction, while the people, resilient and
steadfast,embody Lebanon’s enduring spirit.
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Arab Bank “Best Bankin the Middle East 2026”

The global recognition affirms Arab Bank’s solid performance and reflects the
dedication ofits staffand the trust ofits customers, communities and stakeholders

Sabih Masri, Chairman of the Board of Directors, Arab Bank

rab Bank recently received the
“Best Bank in the Middle East
2026” award from New York-based
Global Finance magazine, a testa-
ment to its leading position in the regional
banking sector.

This global recognition was made by
the editors of Global Finance after extensive
consultations with corporate financial ex-
ecutives, banking consultants, and analysts
throughout the world.

Global Finance considered several fac-
tors when selecting top banks, including
asset growth, profitability, geographical
reach, strategic relationships, new business
development, and product innovation.
The evaluation criteria also included the
opinions of equity analysts, credit rating
analysts, banking consultants, and industry
participants.

Global Finance Awards cover more than
150 countries, territories and districts across
Africa, Asia-Pacific, the Caribbean, Central
America, Central and Eastern Europe, Latin
America, the Middle East, North America,
and Western Europe.

Commenting on this recognition, Randa
Sadik - Arab Bank’s Chief Executive Officer,

Rand

said: “This global recognition reflects the
dedication of our staff and the trust of our
customers, communities and stakeholders.
It affirms Arab Bank’s solid performance
and our capacity to adapt with purpose in
arapidly evolving environment, underscor-
ing our leading position within the region’s
financial sector.”

She added: “The award is a testament to
our enduring commitment to addressing
the needs and expectations of our custom-
ers across markets and sectors. We remain
focused on constantly evolving and growing
our dynamic financial services ecosystem,
advancing digital innovation and harness-
ingartificial intelligence to deliver solutions
that create lasting value for our customers
and the communities we serve.”

Itis worth noting that Arab Bank, head-
quartered in Amman, Jordan, was estab-
lished in 1930 and has one of the largest
global Arab banking networks with over 600
branches. Arab Bank’s extensive network
covers key financial markets and centers
such as London, Singapore, Shanghai, Ge-
neva, Paris, Sydney, Dubai, and Manama.

Established in 1930 in Jerusalem and
headquartered in Amman, Jordan, Arab

a Sadik, Chief Executive Officer, Arab Bank

Bank is one of the largest global Arab bank-
ing networks, featuring over 600 branches
across 28 countries and five continents. It
provides extensive consumer, corporate, and
treasury services, with major centersin Lon-
don, Dubai, Singapore, Geneva, and Paris.

Key Aspects of Arab Bank:

Network & Reach: Operates a massive
international network, serving clients in
key global financial markets.

Financial Services: Offersa comprehen-
sive range of products, including consumer
banking (cards, accounts, loans), corporate
finance, and institutional banking.

Digital Banking: Provides 24/7 services
through “Arabi Online” internet banking
and the “Arabi Mobile” app.

Key Subsidiaries & Affiliates: Includes
Islamic International Arab Bank, Oman
Arab Bank, and Al Arabi Investment Group.

Specialized Unit: Arab Bank (Switzer-
land) Ltd. is a sister company focusing on
private banking and wealth management,
founded in 1962.

With over nine decades of experience,
ArabBankisdeeply committed tosupporting
the Arabworld’seconomic growth and main-
taining high standards in financial services.
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KINGDOM OF BAHRAIN

BBK Partners with Tanami to Enhance Wealth Management
solutions and Expand Access to Global Private Markets

BK,aleaderin retail and corporate
banking in the Kingdom of Bah-
rain has announced a strategic
partnership with Tanami, an
innovative wealth technology platform fo-
cused on private markets, in a move aimed at
further enhancing its wealth management
offering and expanding access to global
alternative investment opportunities.

Through this collaboration, BBK will of-
fer abroader and more diversified suite of in-
vestment solutions beyond traditional asset
classes, leveraging Tanami ’s infrastructure
and investment platform to access private
equity, private credit and infrastructure
strategies, managed by leading global firms.

The partnership comes as private mar-
kets continue to gain prominence as a key
component of modern portfolio construc-
tion and diversification. It brings together
BBK’s strong banking expertise and long-
standing client relationships with Tanami’s
specialized investment infrastructure and
its ability to source top-tier opportunities
across global markets.

Ageel Ghaith, Chief Private Banking
Officer at BBK, said: “Our partnership with
Tanami marks an important step in BBK’s ef-
forts to further elevate the client investment
experience and deliver more sophisticated,
flexible solutions aligned with evolving
needs and long-term objectives. By enabling
access to carefully selected global private
market opportunities, this collaboration
enhances the depth of our offering and al-
lows clients to explore investment avenues

beyond traditional asset classes through a
structured and efficient approach. It also
reflects our continued focus on creating sus-
tainable value by combining BBK’s trusted
banking expertise with access to high-
caliber global investment opportunities.”

Faisal Aljalahma, Chief Executive Of
ficer of Tanami, commented: “We are wit-
nessing a clear evolution in how investors
approach portfolio construction, with
private markets playing an increasingly
important role in modern investment
strategies. Our partnership with BBK allows
us to broaden access to these opportunities
through aleading regional banking partner
with a strong market presence and an estab-
lished client base. This collaboration also
advances our vision of enabling institutions
and qualified clients to access private market
investments through structured solutions
that respond to evolving investor needs and
support the continued growth of this asset
class across the region.”

The partnership reflects the broader
direction within the wealth management
sector towards integrating private market
strategies into client investment solutions,
supporting portfolio diversification and
long-term return potential. It also under-
scores BBK’s role in advancing banking and
investment solutions that respond to client
evolving needs, alongside Tanami ’s role in
enabling financial institutions to access
and deliver private market investments
efficiently, contributing to the continued
development of the investment ecosystem

across the GCC.

The Bank of Bahrain and Kuwait (BBK)
was established on 16 March 1971 in both
the Kingdom of Bahrain and the State of
Kuwait. It operates as a public shareholding
company under a banking license issued by
the Bahrain Monetary Agency. BBK provides
awide range of financial services, including
retail banking, corporate banking, interna-
tional banking, treasury, investment, and
trade finance.

BBK is headquartered in the Kingdom of
Bahrain and listed on the Bahrain Bourse. It
offers a wide range of products and services
and is committed to providing efficiency,
inclusivity, and convenience to all. Excel-
lent service and genuine customer relations
are the core of BBK’s operations. We are
determined to offer nothing but the best to
customers from all walks of life: from low-
income workers that need access to user-
friendly banking facilities to high-society
clients who require bespoke banking and
lifestyle solutions.

Bank of Bahrain and Kuwait (BBK) is a
leading financial group with more than 50
years of experience in offering groundbreak-
ing solutions in retail banking, corporate
banking, international banking, treasury,
and investment. It comprises a team of
financial experts and banking profession-
als that strive to curate an ideal banking
experience characterized by innovation
and creativity for its clients, shareholders,
and the whole community.
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BBHK Releases 2025 Sustainability Report, Reinforcing
its Leadership in Governance, Sustainable Finance and
Community Impact

Mohamed Alaali, BBK Group Chief Strateqy and Transformation Officer

BK, a leader in retail and corpo-
rate banking in the Kingdom
of Bahrain, has announced the
release of its 2025 Sustainability
Report, marking continued progress in
embedding environmental, social and
governance (ESG) principles across its
operations. The report reflects BBK’s long-
term approach to building a more resilient,
responsible and sustainable banking model.
The report outlines BBK’s performance
across its core sustainability pillars: Good
Corporate Governance, Responsible and
Responsive Employer, Long-Term Positive
Customer Relationships and Experiences,
and Social Responsibility Mindset, alongside
its continued focus on environmental re-
sponsibility and climate-related initiatives.
Italso highlights the Bank’s efforts to evolve
its operations in line with the changing ex-
pectations of customers and society, while
supporting Bahrain’s national development
priorities. The report further reinforces
BBK’s position as a leading institution in
sustainable banking in the Kingdom.
Commenting on the report, BBK Group
Chief Strategy and Transformation Of-
ficer, Mohamed Alaali, said: “This year’s
Sustainability Report reflects the progress
BBK has made in embedding sustainability
into its core operations. Over the past year,
we strengthened governance practices,
enhanced information security, invested
in our people, expanded digital capabilities
and introduced our Sustainable Finance
Framework. These efforts reinforce our
commitment to building trust, delivering
long-term value and supporting the com-
munities we serve.”
Key highlights from the report include
BD188 million in sustainable finance assets,

a39% reduction in paper consumption, and
BD2.4 million in community investments.

In Good Corporate Governance, BBK
continued to strengthen its oversight
framework and institutional practices.
Independent directors represented around
60% of the Board, which also included three
female directors. The Bank achieved 100%
employee acknowledgement of its Code of
Conduct in 2025 and continued to respond
to data subject rights requests, reinforcing
its commitment to information security
and data privacy as key pillars of trust. BBK
also maintains an advanced Information
Security Management System certified to
ISO/IEC 27001, supported by robust govern-
ance practices and oversight by relevant
commiittees to ensure effective management
of cyber and data-related risks.

Under the Responsible and Responsive
Employer pillar, the report highlights BBK’s
commitment to fostering an inclusive
workplace that enables employee growth
and development. During 2025, the Bank
completed the integration of employees
supporting retail banking operations previ-
ously managed by HSBC Bank Middle East,
Bahrain Branch, ensuring service continuity
while strengthening operational capabilities
and institutional expertise. Women rep-
resented 42% of the workforce, while the
Bank’s nationalization rate reached approxi-
mately 95%, demonstrating BBK’s strong
focus on developing Bahraini talent and
supporting national workforce priorities.

As part of its efforts to support female
leadership and career progression, BBK
celebrated the graduation of 20 employees
from its Women in Leadership program,
delivered in collaboration with Harvard
University and Cornell University. The Bank

also continued to enhance its learning and
development programs, including the third
edition of GROW, delivered in partnership
with Lumofy, an Al-powered talent man-
agement platform. The program provides
advanced tools to assess employee capabili-
ties and design personalized development
pathways, supporting workforce readiness
for the future.

In addition, BBK strengthened its work-
life balance framework through a range
of employee-focused benefits, including
maternity and paternity leave, nursing
hours, parent-child leave and phased return-
to-work arrangements, fostering a more in-
clusive and flexible working environment.

Within the Long-Term Positive Cus-
tomer Relationships and Experiences pil-
lar, BBK recorded several achievements in
2025. The Bank received the “Most Trusted
Digital Banking Services Provider in Bahrain
2025” award from World Business Outlook,
the “Customer Experience 2025” award for
excellence in customer experience and was
named “Best Retail Bank in Bahrain 2025
by Global Banking & Finance Review for
the third consecutive year. These achieve-
ments reflect BBK’s continued focus on
enhancing customer experience through
more accessible, efficient and innovative
banking solutions.

BBK also advanced its digital transforma-
tion agenda through streamlined lending
processes, automation of customer services,
enhanced mobile banking capabilities and
the establishment of a dedicated innovation
center to expand Al-driven solutions.

Under its Social Responsibility Mind-
set, BBK continued to support the local
economy and wider community. The Bank
engaged 640 local suppliers during 2025,
while its community investments reached
BD2.4 million. BBK also maintained its
Platinum sponsorship of the Crown Prince’s
International Scholarship Program through
aBD1 million contribution and upgraded its
sponsorship in Isa Bin Salman Education
Fund while continuing its support to 50
scholarships at the University of Bahrain
and Bahrain Polytechnic.

BBK also commenced construction of
its new health center in Galali, marking
the second healthcare facility funded by
the Bank following the BBK Health Centre
in Hidd. The facility will enhance access to
healthcare services and support broader
community development objectives in the
Kingdom.
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International Real Estate Partners Announces Planned
CEO Succession to Support Next Phase of Growth

Kamran Abbas appointed Chief Executive Officer; Kenneth McCrae to continue
strategic leadership as Executive Chairman

Kamran Abbas, Chief Executive Officer

nternational Real Estate Partners
(IREP), a global real estate and fa-
cilities management operating partner
with offices across the UAE, today an-
nounced a planned leadership succession
that will see Kamran Abbas appointed Chief
Executive Officer. Kenneth McCrae, who has
led the firm as Chief Executive Officer, will
move into the role of Executive Chairman.

The appointment follows a deliber-
ate succession process and reflects IREP’s
continued focus on leadership continuity,
operational strength and long-term growth
across its international platform.

Abbas, who has served as Chief Finan-
cial Officer, brings a deep understanding of
IREP’s business, clients, markets and growth
strategy. In his new role as CEO, he will lead
the firm’s overall strategic direction, execu-
tive management, client engagement and
continued expansion across its core service
lines and international markets.

McCrae will remain closely involved
in the business as Executive Chairman,
providing strategic guidance to the Board
and seniorleadership team, with a particular
focus on long-term vision, governance and
key client relationships.

“Kamran’s appointment follows a delib-
erate and well-planned succession process,”
said Kenneth McCrae, Executive Chairman
of IREP. “He combines financial discipline,
operational understanding and strategic

Kenny McCrae, Executive Chairman

clarity with a strong commitment to our
clients and our people. With Peter Doran
now in place as Group Chief Operating Of-
ficer, the firm has further strengthened its
executive structure and operating platform.
I am confident that Kamran is the right
leader to guide IREP through its next phase
of growth and Ilook forward to supporting
him and the wider leadership team in my
role as Executive Chairman.”

During his tenure as CFO, Abbas played
akey role in strengthening IREP’s financial
position, improving operational execution
and supporting the firm’s growth across the
Middle East, India, the United Kingdom, Eu-
rope and North America. IREP continues to
build its platform across integrated facilities
management, HSE, property management,
advisory and delivery services.

“Tam honoured to lead IREP as we enter
the next stage of our development,” said
Kamran Abbas, Chief Executive Officer of
IREP. “Our priorities are clear: to continue
delivering exceptional outcomes for our
clients, strengthen our capabilities across
every market we serve and build a disci-
plined, scalable platform for growth. IREP
hasan outstanding team, a strong reputation
and a clear strategy. I am excited to lead the
firm forward.”

The recent appointment of Peter Doran
as Group Chief Operating Officer further
supports IREP’s leadership alignment and

operational execution. In this role, Doran is
focused on strengthening the firm’s operat-
ing model, regional delivery and service con-
sistency across IREP’s international markets.

“From an operational perspective, thisis
a well-planned and well-supported leader-
ship succession,” said Peter Doran, Group
Chief Operating Officer of IREP. “Our focus is
on ensuring continuity for our clients, clar-
ity for our teams and disciplined execution
across every part of the business. Kamran’s
appointment gives IREP a clear leadership
mandate for growth, while Kenneth’s con-
tinued role as Executive Chairman provides
the strategic continuity and perspective that
have helped shape the firm. The leadership
team s fully aligned and focused on deliver-
ing for our clients across all markets.”

IREP said the leadership succession
reflects the firm’s confidence in its execu-
tive team, its international growth strategy
and its ability to continue delivering high-
quality real estate services to institutions,
corporations and investors.

International Real Estate Partners (IREP)
is a global real estate and facilities manage-
ment operating partner delivering inte-
grated, technology-enabled solutions across
complex portfolios throughout the Middle
East, India, the United Kingdom, Europe and
North America.
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Kuwaiti army says its air defenses intercepted mis-
sile & drone attacks
The Kuwaiti military announced that its air defenses were inter-
cepting missile and drone attacks, following the United States’
launch of new strikes on Iran and Tehran’s announcement that
it had fired on ships attempting to cross the Strait of Hormuz,
forcing them to turn back, according to AFP.

The Kuwaiti military said in a statement on its X platform: “Ku-
waitiair defenses are intercepting hostile missile and drone attacks.”

Iranian Revolutionary Guard: Targeting of US base in
retaliation for strikes against Iran

Iran’s Revolutionary Guard announced that it targeted a US
base in retaliation for US strikes on southern Iran, according to
Iranian state television, as reported by AFP.

A statement from the Revolutionary Guard, broadcast by
Iranian television, said: “Following the aggression launched this
morning by the invading US military against a site near Bandar Ab-
bas airport using air-to-surface missiles, at 4:50 a.m. (01:20 GMT),
the US airbase that was the source of the attack was targeted.”

The statement did not specify the location of the targeted base.

Iranian forces open fire towards four ships attempting
to cross Strait of Hormuz

Iranian state television reported that Iranian forces fired on
four ships attempting to cross the Strait of Hormuz on the same
day that Washington launched new strikes on southern Iran,
according to AFP.

The broadcaster said via Telegram: “Four ships attempted
to cross the Strait of Hormuz and enter the Persian Gulf
without coordinating with security forces,” noting that the
incident occurred around 12:35 a.m. local time (9:05 p.m. GMT
Wednesday), without providing further details about the ships.

It added: “The ships were warned, but after ignoring them,
warning shots were fired forcing them to turn back.”

Iranian Health Ministry: Mojtaba Khamenei’s injury
following US-Israeli airstrikes “superficial”

Agence France-Presse (AFP), citing the Iranian Ministry of Health,
reported that an official stated that the injuries sustained by
Supreme Leader Mojtaba Khamenei in the US-Israeli airstrikes
in late February were “superficial.”

The report added that “Mojtaba Khamenei has not appeared
in public since assuming his position following the assassination
of hisfather on the first day of the US-Israeli attack on the Islamic
Republic on February 28, which triggered a war in the Middle
East.” His appearances have been limited to written statements,
fueling speculation about his health.

Iranian officials in Qatar for peace talks, frozen funds
A high-level Iranian delegation that includes the country’s top
negotiator and central bank chief are in Doha to discuss a peace
agreement with the US and the release of frozen funds, a source
briefed on the matter told AFP.

“Iran’s Parliament Speaker Mohammad Bagher Ghalibaf and
Foreign Minister Abbas Araghchi arrived in Doha earlier today
for talks on ongoing diplomatic efforts to end the conflict,” the
source said, requesting anonymity to discuss sensitive matters.

The visit will focus, the source added, “on issues relating to the
Strait and highly enriched uranium. The Central Bank governor
is part of the delegation to discuss the issue of frozen funds, which
isaddressed in the MoU as part of an eventual final deal.” - AFP

Hundreds of Gaza aid flotilla activists await deporta-

tion from Israel
Hundreds of activists from the “Sumoud Flotilla,” which had
been heading to the Gaza Strip carrying humanitarian aid, were
awaiting deportation today amid growing international criticism
over their treatment while detained in Israel. The legal center
for Arab minority rights in Israel, Adalah, which represents the
activists, said most were being transferred to Ramon Airport
near Eilat in southern Israel ahead of deportation procedures.
Adalah spokesperson Moatasem Zidan told Agence France-
Presse that the activists would not appear before Israeli courts, con-
tradicting earlier statements issued by the organization recently.

Soldier martyred, several wounded in blast near
Defense Ministry building in Damascus

A soldier was martyred and several others were wounded after
a car bomb exploded near a Defense Ministry building in the
Bab Sharqi area of Damascus, the Defense Ministry’s Media and
Communication Directorate told SANA.

The directorate said a unit of the Syrian Arab Army had
discovered an explosive device planted near the site and moved
to dismantle it before the blast occurred.

Earlier, SANA’s reporter said that that an explosion had been
heard on the outskirts of Damascus as authorities worked to
determine its nature. - SANA news agency

Pakistan relayed revised lranian proposal to end
war with United States

Pakistan transmitted a revised Iranian proposal overnight aimed at
ending the war with the United States,a Pakistanisource told Reuters.

Iran national team heads to Turkey ahead of 2026

World Cup trip to United States

The Iran national football team departed for Antalya, Turkey, to

play a final friendly match before travelling to the United States

for the 2026 FIFA World Cup, according to Tasnim News Agency.
The agency said a 22-player squad and coaching staff left for

Turkey earlier today as part of preparations for the tournament.

UAE: Drone attack near nuclear plant came from
western border direction

The United Arab Emirates announced recently that a drone
which sparked a fire near the Barakah nuclear power plant
had entered the country’s airspace “from the western border
direction,” adding that authorities are working to determine its
source, according to AFP.

In a statement, the Ministry of Defense said UAE air defenses
intercepted three drones that entered the country from the west-
ern border area, successfully neutralizing two of them, while the
third struck an electricity generator outside the inner perimeter
of the Barakah nuclear facility. The ministry confirmed that
investigations are ongoing to identify the source of the attack.

Two drones targeted Iranian opposition HQ North of
Irag’s Erbil: Security sources

Two drones targeted the headquarters of the Iranian Kurdish oppo-
sition group north of Iraq’s Erbil lately, security sources told Reuters.

Bahrain arrests main network linked to Iran’s Revo-
lutionary Guard
Bahrain’s Ministry of Interior announced recently the arrest
of what it described as a “main organization” linked to Iran’s
Islamic Revolutionary Guard Corps IRGC), according to reports
by Sky News Arabia.

In a statement published by the Bahrain News Agency, the
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ministry said security investigations and intelligence reports,
along with previous probes conducted by the Public Prosecution
into cases involving espionage for foreign entities and support
for what it called the “Iranian aggression,” led authorities to
uncover “an organization linked to the IRGC and the ideology
of ‘Wilayat al-Faqil’ (Guardianship of the Islamic Jurist).

The ministry said 41 individuals belonging to the alleged core
network had been arrested and that legal procedures against them
are underway. It added that search and investigation operations
are continuing to identify and take action against anyone found to
be involved in the organization or in activities violating the law.

Iranian, Saudi foreign ministers discuss US-Iran
diplomatic process
The foreign ministers of Iran and Saudi Arabia discussed over the
phone lately the latest developments of the ongoing Pakistan-
mediated diplomatic process between Tehran and Washington.
The Iranian state news agency IRNA said the discussions
between Abbas Araghchi and Prince Faisal bin Farhan marked
the second phone call between the two sides in the past 24 hours.
-- Anadolu news agency

Rubio, Qatari PM discuss boosting Middle East se-
curity, stability

US State Secretary Marco Rubio discussed efforts to strengthen
security and stability in the Middle East during a meeting lately
with Qatari Prime Minister Mohammed bin Abdulrahman Al
Thani, according to the US State Department, as reported by
Agence France-Presse. State Department spokesperson Tommy
Pigott said in a statement that Rubio expressed appreciation for
Qatar’s partnership on several issues.

The two officials also discussed US support for Qatar’s de-
fense and the importance of continued close coordination to
deter threats and enhance stability and security across the Middle
East, without explicitly referring to the war in Iran.

Iran warns US to stay out of Hormuz after Trump
says US will ‘guide’ ships

Iran’s military has warned the United States Navy to stay out of the
Strait of Hormuz after President Trump said the US will “help free
up” ships stuck in the strategic waterway.

The Iranian military said US forces will be attacked if they en-
ter the strait and told commercial ships and oil tankers to refrain
from moving unless they are coordinating with Iran, Ali Abdollahi,
the head of the forces’ unified command, said in a statement lately.

“We warn that any foreign armed forces, especially the ag-
gressive US army, will be attacked if they intend to approach and
enter the Strait of Hormuz,” the statement said.

Lately, Trump said he was launching the campaign — dubbed
“Project Freedom” — at the request of countries whose vessels
are stranded in the strait, whom he referred to as “neutral and
innocent bystanders”.

“For the good of Iran, the Middle East, and the United States,
we have told these Countries that we will guide their Ships safely
out of these restricted Waterways, so that they can freely and ably
get on with their business,” Trump said in a post on Truth Social,
without specifying which countries called for Washington’s help.

“Many of these Ships are running low on food, and everything
else necessary forlargescale crews to stay on board in a healthy and
sanitary manner,” Trump said, adding that any interference in the
operation would “unfortunately, have to be dealt with forcefully”.

US Central Command said it would support the effort with
15,000 military personnel, more than 100 land- and sea-based
aircraft, along with warships and drones.

“Our support for this defensive mission is essential to re-
gional security and the global economy as we also maintain
the naval blockade,” Admiral Brad Cooper, the CENTCOM com-
mander, said in a statement.

Al Jazeera’s Resul Serdar Atas, reporting from Tehran, said
any US intervention in the Strait of Hormuz will be viewed by
Iran as a violation of the ceasefire that came into effect on April 7.

“The Iranians are quite clear. They are saying they’re going
to respond and engage militarily. And in such a case, that will
be the end of the ceasefire.

“The Iranian military establishment and political officials here
say that the war has changed many things. And that there isa new
regime [in the Strait of Hormuz] and Iran in one way or anotheris
going to keep control over the waterway,” said Atas.—Agencies

OPEC + raises oil production quotas, affirms market
stability despite UAE withdrawal

Saudi Arabia, Russia, and the rest of the OPEC+ group raised
their oil production quotas as expected lately, in a move aimed
at demonstrating the alliance’s continued strength despite the
United Arab Emirates’ withdrawal, according to AFP.

The seven-nation group will add 188,000 barrels per day to
its June production quotas “as part of its collective commitment
to oil market stability,” according to a statement published on
the OPEC website. The statement made no mention of the UAE,
which withdrew from the alliance this week.

Iran intercepts drones as 60-day deadline nears for
US President Trump

Iranian authorities said their air defense systems intercepted
drones and small aircraft, as the 60-day deadline approaches for
US President Donald Trump to seek congressional authorization
to continue military operations.

The Trump administration has signaled it may ignore the
requirement, while Democrats appear unable to compel compli-
ance, according to Agence France-Presse.

Under the U.S. Constitution, only Congress has the authority
to declare war. However, a 1973 law allows the president to initi-
ate limited military action in emergencies, provided that congres-
sional approval is obtained if operations extend beyond 60 days.

France opens investigation into Khashoggi’s killing
inside Saudi consulate in Istanbul
According to multiple sources who spoke to AFP, a French judge is
investigating a complaint filed against Saudi Crown Prince Moham-
med bin Salman in connection with the 2018 killing of Saudi jour-
nalist Jamal Khashoggi inside his country’s consulate in Istanbul.

The National Anti-Terrorism Prosecutor’s Office in Paris con-
firmed that “an investigating judge from the crimes against hu-
manity unit will begin investigating the complaint filed by TRIAL
International and Reporters Without Borders, which concerns
allegations of torture and enforced disappearance.”

Saudi Arabia faced sharp criticism following the assassination of
the dissident journalist Khashoggi, with US intelligence indicating
“direct responsibility of Crown Prince Mohammed bin Salman.”

Israel says has ‘no territorial ambitions in Lebanon’
Israel’s top diplomat said Israel was not seeking to take terri-
tory in Lebanon, as its military presses operations in the south
despite a ceasefire.

“Israel hasno territorial ambitions in Lebanon. Our presence
in the areas by our northern border serves one purpose: protecting
our citizens,” Foreign Minister Gideon Saar said at a joint news
conference with his Serbian counterpart Marko Djuric. -- AFP
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Axios: US & Iran reach agreement pending final
approval from Trump

Two U.S. officials said American and Iranian negotiators have
reached a draft 60-day memorandum of understanding aimed
atextending the ceasefire and creating a framework for negotia-
tions over Iran’s nuclear program, according to Sky News Arabia.

The officials, speaking anonymously to the U.S. news site
Axios, said President Donald Trump has not yet given final
approval to the agreement.

If signed, the memorandum would mark the most sig-
nificant diplomatic breakthrough since the outbreak of the
conflict. However, it would not constitute a final agreement,
as a comprehensive resolution to the Iranian nuclear issue
would require further intensive negotiations.

According to the officials, the terms of the agreement were
nearly finalized by Tuesday, but both sides still needed approval
from their respective senior leaderships.

They added that the Iranian side later informed mediators
ithad secured the necessary approvals and was “ready to sign,”
although Tehran has not officially confirmed this.

UN condemns “serious escalation” in Ukraine war,
calls for “restraint”
N High Commissioner for Human Rights Volker Tiirk warned
lately of a “dangerous escalation” in Ukraine and of Moscow’s
threats to intensify attacks, calling on both sides in the conflict to
“resume negotiations,” according to Agence France-Presse (AFP).
In astatement, Tiirk said: “I strongly urge restraint, returning
tonegotiations, and putting an end to the suffering,” noting that
“the number of civilian deathsin the first four months of 2026
increased by 21 percent compared to the same period last year.”

Washington bans two Iranian airlines from access-
ing airport runways

US Treasury Secretary Scott Bissent indicated lately that the
United States would ban two Iranian airlines from accessing
its airports, among other measures, as Washington escalates
pressure on Tehran, according to AFP.

Bissent wrote on the X platform that Washington “will
deny the two Iranian airlines access to airports” and will also
prevent them from “refueling and selling tickets,” without pro-
viding further details. He added: “Only a satisfactory outcome
in negotiations can end this cycle.”

Israel freezes relations with UN Secretary-General
Israel’s ambassador to the United Nations announced that
Israel is freezing its relations with UN Secretary-General
Antdnio Guterres, condemning a decision that has yet to be
officially announced to place Israel on a “blacklist” related to
sexual violence in conflicts.

“We are done with this Secretary-General,” Danny
Danon said in a video message posted on the X platform.

The Israeli mission clarified that this decision means a
“freeze” of its relations with the Secretary-General’s office
until the end of Anténio Guterres’ term on December 31, 2026.

Sanchez: Spain will ask European Union to suspend
partnership agreement with Israel
Spanish Prime Minister Pedro Sdnchez announced lately
that his country will ask the European Union to suspend its
partnership agreement with Israel, which he accused of “vio-
lating international law,” according to Agence France-Presse.
Sanchez told an election rally in Andalusia: “Next Tuesday,
the Spanish government will submit a proposal to Europe

aimed at terminating the EU-Israel Association Agreement,”
signed in 2000,” arguing that a government that violates in-
ternational law cannot be a partner of the European Union.

Russia prepares response following Romania’s
expelling of its consul general over drone crash
Russia said that it is preparing retaliatory measures after
Romania expelled its consul general over a drone crash in the
Romanian city of Galati, according to Russian Foreign Ministry
and reports cited by Agence France-Presse.

Romania blamed Russia for the incident, which report-
edly caused a fire and left two people injured, according to
Romanian officials.

Russian Foreign Ministry spokesperson Maria Zakharova
told the state news agency “RIA Novosti” that Moscow’s re-
sponse “will not be delayed” following the declaration of the
Russian consul general as persona non grata and the closure
of the consulate in Romania. She also described the Western
reaction to the drone crash as “noise.”

Russian drone strikes Turkish cargo ship in Black Sea
The Ukrainian Navy said lately that a Russian drone struck a
Turkish cargo ship in the Black Sea, causing a fire that injured
two crew members, according to Sky News Arabia.

In a Telegram statement, the navy said: “During the night,
the enemy used a drone to attack the cargo vessel (A N T),
which was sailing from one of the ports in the Odesa region
to Turkey, carrying a shipment.”

Washington: We received assurances from Oman
that no fees will be imposed in Strait of Hormuz
US Treasury Secretary Scott Bessent said he received assurances
from the Sultanate of Oman that it doesnot intend toimpose tran-
sit fees on the Strait of Hormuz, according to Sky News Arabia.

During a press conference at the White House, he indicated
that he had spoken with the Omani ambassador that morn-
ing, who confirmed there were no plans to impose fees on
shipping in the strait.

Bessent said he informed the Omani side that adding fees
would be an unacceptable move, warning that exposing Omani
individuals or financial institutions to US sanctions was not
something Muscat was willing to risk.

Bessent had threatened of Treasury Department action
against Oman if it supported Iran in imposing fees on the
strait, while, Trump warned Oman against interfering in the
vital oil shipping lane.

French Foreign Minister says Russian drone incur-
sion into Romanian airspace an “irresponsible act”
French Foreign Minister Jean-No€l Barrot condemned what
he called Russia’s “irresponsible actions” today, following the
crash of a Russian drone into a residential building in Romania,
injuring two people near the Ukrainian border, according to
Agence France-Presse.

Barrot, who summoned the Russian ambassador in France
this morning, told “France Inter” radio that he intends to
“inform him that the intense airstrikes targeting civilians
last weekend, the threats made against French and European
diplomats in Moscow, and these new irresponsible acts are all
worthless acts of intimidation.

He emphasized that these actions are “ultimately futile
and will in no way deter us from continuing our support.”

China urges ‘parties concerned’ to observe cease-
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fire after US strikes on Iran

China urged “parties concerned” to observe a fragile ceasefire
in the Middle East war, after US forces attacked missile sites in
southern Iran as well as boats trying to lay mines.

“We urge the parties concerned to fulfil their ceasefire
commitments, resolve disputes through peaceful means... and
promote the early restoration of peace,” foreign ministry spokes-
woman Mao Ning told a regular news briefing when asked for
China’s reaction. - AFP

Russian President, Bahraini Monarch discuss Ira-
nian crisis, bilateral cooperation

The Kremlin announced that President Vladimir Putin dis-
cussed the Iranian crisis and strengthening cooperation be-
tween Russia and Bahrain in a phone call today with Bahrain’s
King Hamad bin Issa Al Khalifa, according to Russia Today.

Trump urges Saudi Arabia, Qatar to normalize rela-
tions with Israel as part of agreement with Iran

US President Donald Trump recently urged Muslim-majority
countries, including Saudi Arabia, Qatar, and Pakistan, to nor-
malize relations with Israel as part of any potential agreement
with Iran, according to Agence France-Presse.

In alengthy social media post, Trump named the countries
whose leaders he spoke with about efforts to end the war with
Iran, saying: “I made it clear that after all the efforts the United
States has made to try to resolve this complex dilemma, all of
these countries should, at a minimum and simultaneously, join
the Abraham agreements.”

UN demands Israel prevent ‘genocide’ in Gaza

The United Nations demanded lately that Israel take measures
to prevent acts of “genocide” in Gaza, and decried indications
of “ethnic cleansing” in the Palestinian territory and in the oc-
cupied West Bank.

In a fresh report, the UN rights office said Israel’s actions in
Gaza since the start of the war in October 2023 involved “gross
violations” of international law, amounting in many cases to
“war crimes and other atrocity crimes.”

UN rights chief Volker Turk called in the report on Israel to
ensure compliance with a 2024 International Court of Justice
order that it take measures to prevent acts of genocide in Gaza.

Israel, he said, should ensure “with immediate effect that its
military does not engage in acts of genocide, (and take) all meas-
ures to prevent and punish incitement to commit genocide.” - AFP

Macron: Russia’s use of oreshnik missile in Ukraine
is “fleeing forward”
French President Emmanuel Macron said Russia’s use of the
Oreshnik ballistic missile in overnight strikes on Ukraine reflects
“aform of fleeing forward” by Moscow and highlights “the dead-
lock of its aggressive war,” according to Agence France-Presse.
In a post on X, Macron accused Russia of launching the
intermediate-range, nuclear-capable missile as part of a new
wave of attacks “against civilian targets in Ukraine,” while Rus-
sia’s Defense Ministry said it had targeted only military sites.

Ebola outbreak in Democratic Republic of Congo very
serious, neighboring countries must act immediately
World Health Organization Director-General warned lately that
the Democratic Republic of Congo is facing a “very serious and
complex” Ebola outbreak, calling on neighboring countries to
act “immediately,” according to Agence France-Presse.

“We are urgently scaling up operations, but at the moment

the epidemic is spreading faster than we can,” Tedros Adhanom
Ghebreyesus said during an online ministerial meeting organ-
ized by the African Union’s health agency.

The UN official announced that he is scheduled to visit the
Democratic Republic of Congo.

5.2-magnitude earthquake hits southern China, kill-
ing two

A 5.2-magnitude earthquake struck the Guangxi region in south-
ern China, killing two people and causing the collapse of 13
buildings, according to state media cited by Agence France-Presse.

State news agency Xinhua News Agency said the quake hit
the city of Liuzhou shortly after midnight local time, adding
that one person remained missing.

State broadcaster China Central Television identified the vic-
tims as a 63-year-old man and a 53-year-old woman. Authorities
said search and rescue operations were ongoing and that more
than 7,000 residents had been evacuated from the area.

Nuclear energy officials concerned following strike
near UAE nuclear power plant
The Director General of the International Atomic Energy Agency
(TAEA), Rafael Grossi, expressed his “grave concern” on Sunday fol-
lowing a drone strike near the Barakah nuclear power plant in the
United Arab Emirates, according to Agence France-Presse (AFP).
In a post on the X platform, Grossi stated that “any military
activity that threatens nuclear safety is unacceptable,” noting
that the UAE had informed the IAEA that “radiation levels at
the Barakah nuclear power plant remain within normal limits,
and no injuries have been reported.”

Trump: Iran will face a very bad time if we don’t reach
an agreement
US President Donald Trump said that Iran “will have a very bad
timeifanagreementisnotreached,” according to Sky News Arabia.
He added to the French channel BFM that he did not know
if an agreement with Iran would be reached soon, but indicated
that the Iranians were “interested in reaching an agreement.”
Trump continued: “Iran will have a very bad time if an agree-
ment is not reached.”

BRICS calls on Israel to fully withdraw from Lebanese
territory, including five southern positions

Foreign ministers of the BRICS nations have called on Israel to
withdraw its forces from all Lebanese territory, including five
positions it continues to occupy in southern Lebanon.

The statement was issued following a ministerial meeting
held in New Delhi, India, where the bloc stressed the need for Is-
rael to comply with agreements concluded with the Lebanese gov-
ernment and to fully end its military presence on Lebanese soil.

The ministers further emphasized the importance of with-
drawing from the five remaining sites in southern Lebanon,
saying it would support the country’s stability and sovereignty.

No vaccine available as deadly Ebola strain spreads
in DR Congo
The Congolese health minister said lately that the Ebola strain
currently spreading in the Democratic Republic of Congo has a
“very high fatality rate” and that there is no vaccine or specific
treatment to contain it, according to Agence France-Presse.
“There is no vaccine against the Bundibugyo strain, and no
specific treatment for it,” Minister Samuel-Roger Kamba told a
press conference in Kinshasa, adding that “the fatality rate of
this strain is very high, and can reach 50 percent.”
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UAE Fast-Tracks Fujairah Oil
Pipeline to Bypass Hormuz

Abu Dhabi accelerates strategic energy corridor to
secure exports, meet global demand, and reinforce

resilience by 2027

he United Arab Emirates has

embarked on one of its most ambi-

tious energy infrastructure projects

in decades: the acceleration of the
West-East Pipeline, designed to double
crude export capacity through the port of
Fujairah by 2027. Ordered by Abu Dhabi
Crown Prince Sheikh Khaled bin Mohamed
bin Zayed and executed by the Abu Dhabi
National Oil Company (ADNOC), the
multibillion-dollar project represents a
decisive step in bypassing the volatile Strait
of Hormuz. At a time of heightened geopo-
litical tension and shifting global energy
dynamics, the UAE’s pipeline initiative is
more than an engineering feat—it is a stra-
tegic declaration of resilience, sovereignty,
and foresight.

The West-East Pipeline will transport
crude oil directly from Habshan, Abu Dha-
bi’s onshore processing hub, to Fujairah on
the Gulf of Oman. Once operational, it will
double the UAE’s export capacity through
Fujairah to approximately 4 million barrels
per day (mbpd). This expansion positions
Fujairah as a global energy hub, capable of
handling increased volumes and offering se-
cure alternatives to maritime routes vulner-
able to disruption. Construction is already
well underway, with ADNOC instructed to
prioritize completion.

The urgency behind the project stems
from the Strait of Hormuz’s precarious sta-
tus. This narrow waterway, through which
nearly one-fifth of the world’s oil passed, has
long been a geopolitical flashpoint. Iran’s
monitoring and periodic threats to block
the strait have underscored its vulnerabil-
ity. Recent incidents of ship seizures, new
maritime protocols imposed by Tehran, and
attacks on energy infrastructure have rein-
forced the risks. With the effective blockade
of Hormuz, Gulf nations have been forced to
find alternative trade routes to maintain oil
and gas exports. For the UAE, bypassing the
straitisnot only safeguarding its exports but
also contributing to global energy security.

Sheikh Khaled bin Mohamed bin Zayed

emphasized that ADNOC s “well positioned
as a responsible and reliable global energy
producer, with the operational flexibility
to responsibly increase production to meet
market needs when export constraints al-
low.” His directive to fast-track the pipeline
reflects a broader vision: ensuring that the
UAE remains a dependable supplier amid
global uncertainty.

Strategic Significance

The pipeline’s strategic importance cannot
be overstated. For decades, Gulf states have
sought alternatives to Hormuz, recognizing
that a single chokepoint could jeopardize
global energy flows. The UAE’s initiative
joins a broader regional trend, with Saudi
Arabia and Iraq also exploring pipeline
projects to diversify export routes. Yet the
UAE’s project stands out for its scale, speed,
and integration with Fujairah’s existing
infrastructure.

Fujairah has already emerged as a criti-
cal hub for oil storage and shipping. Its
location outside Hormuz makes it ideal for
diversification. By doubling capacity, the
pipeline will transform Fujairah into one
of the world’s most significant energy gate-
ways. Analysts note that this development
will enhance the UAE’s leverage in global
markets, particularly in Asia, where demand
for Gulf crude continues to grow.

The pipeline also strengthens the UAE’s
geopolitical position. By reducing depend-
ence on Hormuz, the country limits its
exposure to regional conflicts and maritime
disputes. Thisautonomy enhances national
security and reinforces the UAE’s role as a
stabilizing force in the Gulf.

Market Impact

The market implications are profound.
With the pipeline, the UAE can guarantee
uninterrupted supplies to key markets such
asIndia, China, and other Asian economies.
This reliability is critical at a time when
global demand remains volatile and energy
security is a top priority. The ability to by-
pass Hormuz ensures that the UAE can meet
contractual obligations even during crises.

Ly
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Industry observers predict that the
pipeline will bolster confidence in Gulf
producers, reassuring buyers that supply
disruptions can be mitigated. The project
also aligns with broader efforts to modern-
ize energy infrastructure, incorporating
advanced monitoring systems and environ-
mental safeguards. ADNOC’s commitment
to sustainability ensures that the pipeline
will meet international standards while
minimizing ecological impact.

Regional Context and Comparisons

The UAE’s decision comes amid a shift-
ing regional landscape. Gulf nations are
increasingly investing in strategic projects
to mitigate risks. Saudi Arabia’s East-West
Pipeline, stretching 1,200 kilometers from
Abqaiq to Yanbu on the Red Sea, has long
been described by Aramco’s Chief Executive
Amin Nasser as a “critical lifeline” for the
kingdom. This route allows Saudi oil to by-
pass Hormuz entirely, exporting through its
western coast, which has been less affected
by regional tensions.

The UAE already operates the Abu
Dhabi Crude Oil Pipeline (ADCOP), a
380-kilometer line from Habshan to Fujai-
rah, inaugurated in 2012 with a capacity
of 1.5 mbpd. ADCOP has proven vital but
limited, and Fujairah itself has come under
attack in recent years. The new West-East
Pipeline will vastly expand this capacity,
ensuring redundancy and resilience.
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Oman, with its extensive coastline
along the Gulf of Oman, enjoys a natural
advantage outside Hormuz. Kuwait, Iraq,
Qatar,and Bahrain, however, remain heavily
dependent on the strait for their trade ship-
ments, underscoring the strategic urgency
for alternatives. The UAE’s project thus sets
a precedent for regional energy diversifica-
tion, offering a model for others to follow.
Engineering and Execution
The pipeline’s construction is a massive
undertaking. Stretching from Habshan to
Fujairah, it requires advanced engineering,
extensive coordination, and significant
investment. ADNOC’s teams are working
around the clock to meet the 2027 deadline.
The project involves state-of-the-art moni-
toring systems, environmental safeguards,
and integration with Fujairah’s terminal
facilities.

The scale of the project reflects the
UAE’s commitment to infrastructure
development. By investing billions in
energy corridors, the country is reinforc-
ing its long-term vision of resilience and
competitiveness. The pipeline is not only
about oil; it is about sovereignty, security,
and sustainability.

Global Energy Security

The pipeline’s completion will have global
ramifications. By ensuring uninterrupted
supplies, the UAE contributes to global

he UAu]mrah oil Pipeline stretches from Habsh

.

energy stability. Buyers in Asia, Europe, and
beyond will benefit from reduced risk. The
project also enhances the UAE’s reputation
as a reliable partner, capable of adapting to
challenges and delivering on commitments.
In a world increasingly concerned with
energy security, the UAE’s initiative sets a
precedent. It demonstrates that infrastruc-
ture investment can mitigate geopolitical
risks and ensure stability. The pipeline isnot
merely a national project; itis a global asset.
Economic and Social Dimensions
Beyond energy, the pipeline has economic
and social implications. By securing ex-
ports, the UAE ensures revenue stability,
supporting national development and
diversification. The project creates jobs,
stimulates local economies, and reinforces
the country’srole as a global energy leader.
Socially, the pipeline reflects the UAE’s
commitment to resilience. By safeguarding
national interests, the country ensures that
citizens benefit from stability and prosper-
ity. The project embodies a vision of security,
sovereignty, and sustainability.
Historical Context and Future Outlook
The UAE’s pipeline initiative builds on
a history of strategic foresight. Since the
discovery of oil, Gulf states have recognized
theimportance of infrastructure in securing
national interests. The West-East Pipeline s
the latest chapterin this narrative, reflecting

an to the ort ofujairah, reinforcing resilience and securing global eerg ﬂoWs
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acommitment to innovation and resilience.

Looking ahead, the pipeline will shape
the UAE’s role in global energy markets. By
doubling capacity, the country enhancesits
competitiveness and ensures that it remains
a key supplier. The project also positions
the UAE to adapt to future challenges, from
geopolitical shifts to energy transitions.
Closing Note
The UAE’s decision to accelerate the Fujai-
rah pipeline project marks a defining mo-
ment in its energy strategy—a move that
blends foresight, security, and innovation.
As construction advances toward 2027,
the initiative stands as a testament to the
nation’s commitment to stability and its
readiness to adapt to shifting geopolitical
realities. By bypassing Hormuz, the UAE is
not merely building a pipeline; it is reinforc-
ing its sovereignty, safeguarding its future,
and reaffirming its role as a cornerstone of
regional energy security.

The road ahead will test resilience,
but the UAE’s vision is clear: to remain a
reliable energy partner, a stabilizing force
in the Gulf, and a nation prepared to rise
above adversity. The West-East Pipeline is
more than steel and engineering—it is a
symbol of determination, a bridge to global
markets, and a guarantee that the UAE’s
energy flows will continue, uninterrupted,
into the future.
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Levant Insurance Market at a Tuming
Point: Regulatory Restructuring
and Solvency Reform

TheInsurance ControlCommissionleadsasweeping

transformation to restore trust, strengthen capital
adequacy, and redefine consumer protection across

the region

he insurance and reinsurance

sector across the Middle East and

Africa (MENA) is entering a defin-

ingmomentin 2026. As the second
quarter unfolds, the industry finds itself at
the intersection of rapid digital transforma-
tion, geopolitical uncertainty, and harden-
ing market conditions. The ongoing Middle
East conflict has amplified risk exposure,
disrupted supply chains,and heightened the
cost of capital, forcing insurers and reinsur-
ers to rethink their strategies for resilience
and sustainability.

The Levant’s insurance and reinsurance
market is undergoing its most profound
transformation in decades. At the center
of this restructuring stands the Insurance
Control Commission (ICC), the regulatory
body driving reforms aimed at reinforcing
solvency, transparency, and consumer confi-
dence. TheICC’s agenda—raising minimum
capital requirements, tightening broker
guarantees, and enforcing conduct stand-
ards—marks a decisive shift toward amore
resilient and credible insurance ecosystem.

For years, the region’s insurance market
has been characterized by fragmentation,
undercapitalization, and uneven regula-
tory enforcement. Many small operators
lacked the financial strength to absorb
shocks or honor claims during crises, erod-
ing public trust and discouraging foreign
reinsurers from engaging. The ICC’s new
framework seeks to reverse this trend by
introducing stricter solvency rules, mod-
ern governance standards, and enhanced
consumer protections. The goal is clear:
to build a sustainable market capable of
withstanding economic volatility and
aligning with international best practices.
Capital Adequacy and Solvency
At the heart of the ICC’s reform agenda lies
the issue of capital adequacy. Regulators
have identified that insufficient capitaliza-
tion among insurers and brokers has long
been the Achilles’ heel of the Levant’s insur-
ance sector. Many companies operated with
minimal reserves, leaving them vulnerable
toliquidity crises and unable to meet obliga-

tions when large claims arose.

To address this, the ICC has launched
a comprehensive solvency enhancement
program. Minimum capital thresholds
for insurers are being raised significantly,
ensuring that only financially sound enti-
ties remain in operation. Brokers, too, are
subject to higher guarantee requirements,
designed to protect clients from interme-
diary insolvency. These measures aim
to eliminate undercapitalized and frag-
mented operators, consolidating the market
around stronger, more reliable players.

The new solvency framework also
introduces risk-based capital models, align-
ing with international standards such as
Solvency II Insurers will be required to
maintain capital proportional to their risk
exposure, encouraging prudent underwrit-
ing and disciplined portfolio management.
This shift from static capital rules to dy-
namic solvency assessment represents a
milestone in regional regulatory evolution.

For the Levant, where economic and
geopolitical uncertainties often test finan-
cial resilience, these reforms are not merely
technical—they are existential. By fortifying
balance sheets and enforcing transparency,
the ICCislaying the groundwork for a mar-
ket that can inspire confidence among in-
vestors, reinsurers, and policyholders alike.
Reinsurance Reluctance
While domestic reforms are advancing, the
reinsurance landscape remains cautious.
International reinsurers, wary of regional
instability and inconsistent regulatory
enforcement, have adopted a conservative
approach to underwriting Levantine risks.
Instead of broad treaty arrangements, rein-
surers increasingly rely on facultative rein-
surance—evaluating each case individually
before offering coverage.

This shift has introduced stricter scru-
tiny and tougher conditions for atypical
or high-value risks, particularly in sec-
tors such as energy, construction, and
political risk. Reinsurers demand detailed
disclosures, robust actuarial data, and
evidence of sound governance before com-

Insurance Mark
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mitting capacity. For local insurers, this
means higher compliance costs and longer
negotiation cycles, but also an opportu-
nity to demonstrate credibility through
improved transparency and solvency.
The ICC’s reforms are expected to gradu-
ally ease this reinsurance reluctance. By
enforcing solvency standards and strength-
ening oversight, regulators aim to reassure
global reinsurers that the Levant’s market is
evolving toward stability. Over time, consist-
ent regulatory performance could restore
treaty-based confidence, enabling broader
risk-sharing and more competitive pricing.
In the interim, local insurers are
adapting by diversifying their reinsur-
ance partnerships and investing in inter-
nal risk management capabilities. The
emergence of regional reinsurers and
cooperative pools may also help bridge
the gap, providing transitional capacity
while international confidence rebuilds.
Consumer Protection and Market Conduct:
Rebuilding Trust
Beyond solvency and reinsurance, the
ICC’s reforms place strong emphasis on
consumer protection and ethical conduct.
Historically, weak enforcement of market
behavior allowed negligent practices to
persist—delayed claims, opaque policy
terms, and inadequate disclosures. These
issues eroded public confidence and limited
insurance penetration, particularly among
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households and small businesses.

The new regulatory framework intro-
duces proactive conduct rules designed
to hold insurers accountable for fair treat-
ment and transparent communication.
Companies must now adhere to standard-
ized claim timelines, clear policy wording,
and mandatory disclosure of exclusions.
Brokers are required to act in the best inter-
est of clients, avoiding conflicts of inter-
est and ensuring suitability of coverage.

To enforce these standards, the ICC is
establishing a dedicated consumer pro-
tection unit empowered to investigate
complaints, impose sanctions, and publish
compliance ratings. This transparency
mechanism aims to reward ethical operators
and expose misconduct, fostering competi-
tion based on trust rather than price alone.

Consumer confidence is the cornerstone
of insurance growth. As the ICC’s reforms
take hold, the market is expected to expand
beyond traditional corporate clients to reach
individualsand SMEs. By ensuring account-
ability and fairness, regulators are not only
protecting consumers but also broadening
the market’s social and economic relevance.
The Broader Economic Context
The timing of these reforms is significant.
The Levant’s economies—Lebanon, Jordan,
Syria, and parts of Irag—are navigating post-
crisis recovery, inflationary pressures, and
structural reforms. Insurance, as a financial

stabilizer, plays a vital role in mitigating risk
and supporting investment. Yet without
regulatory credibility, the sector cannot
fulfill its potential.

The ICC’s restructuring initiative aligns
with broader economic modernization
efforts across the region. Governments
are seeking to attract foreign investment,
rebuild infrastructure, and restore finan-
cial confidence. A robust insurance sector,
governed by transparent and solvency-
based rules, is essential to these goals.

Moreover, the reforms resonate with
international development agendas. Insti-
tutions such as the World Bank and IMF
have long advocated for stronger financial
regulation and risk management in emerg-
ing markets. The ICC’s approach—combin-
ing solvency enhancement with consumer
protection—embodies these principles,
positioning the Levant as a model for regu-
latory modernization in the Middle East.
Challenges and Transitional Pressures
Despite the promise of reform, the transi-
tion will not be without challenges. Rais-
ing capital thresholds may strain smaller
insurers, forcing mergers or exits. While
consolidation strengthens the market, italso
risks reducing competition if not managed
carefully. Regulators must balance solvency
enforcement with support mechanisms that
allow viable companies to adapt.

Operational compliance isanother hur-

et Reform: Strengthening Solvency and Trust in the Levant
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Solvency and Trust in the Levant: A visual representation of requlatory restructuring with rising capital, consumer protection, and reinsurance concepts

dle. Implementing risk-based capital models
requires sophisticated actuarial systems and
skilled professionals—resources that re-
main limited in parts of the Levant. The ICC
is addressing this through capacity-building
programs, technical assistance, and partner-
ships with international regulatory bodies.

Consumer education is equally critical.
Regulatory reform alone cannot rebuild
trust unless policyholders understand their
rights and the protections available. Public
awareness campaigns, digital complaint
platforms, and transparent reporting will be
essential to translate policy into confidence.
Regional Integration and Future Outlook
The Levant’s insurance transformation
is part of a broader regional trend toward
harmonization. Neighboring markets in
the Gulf Cooperation Council (GCC) have
already implemented solvency-based frame-
works and conduct codes. The ICC’s reforms
bring the Levant closer to these standards,
paving the way for cross-border cooperation
and regional risk pooling.

Enhanced solvency and governance re-
forms are drawing international reinsurers
back to the Levant, revitalizing treaty capac-
ity and lowering costs. Digital insurance
platforms and insurtech are modernizing
compliance and engagement, while the
ICC’s vision embeds transparency and eth-
ics, transforming the region into a unified,
resilient financial pillar.
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Egypt’s Central Bank Governor and President
of Afreximbank Hold a Press Briefing on
Egypt’s Ongoing Preparations to Host the 33rd
Afreximbank Annual Meetings in Alamein

The briefing underscored the strong strategic partnership between Egypt
and Afreximbank, while highlighting the Bank’s support for key sectors,
including financial services, trade, industrial infrastructure, manufacturing,

oil and gas, telecommunications, power, and construction

P

Press briefing at the CBE’s headquarters: Dr George Elombi, President and Chairman of the Board of Directors of Afreximbank
(left) with H.E. Hassan Abdalla, Governor of the Central Bank of Eqypt (CBE)

.E. Hassan Abdalla, Governor
of the Central Bank of Egypt
(CBE), and Dr George Elombi,

President and Chairman of
the Board of Directors of Afreximbank
(www.Afreximbank.com), held a joint
press briefing at the CBE’s headquarters
on 13 May 2026 to address preparations
for 33rd Afreximbank Annual Meet-
ings (AAM2026). The AAM2026 will
be held under the patronage of H.E.
President Abdel Fattah El-Sisi, Presi-

dent of the Arab Republic of Egypt, in
Alamein city from 21 to 24 June 2026.

Attended by over 100 local and inter-
national media representatives, both in
person and virtually, the briefing provided
updates on preparations for AAM2026,
expected participation, and Egypt’s role
as host country for one of Africa’s leading
annual gatherings focused on advancing
the continent’s economic transformation.

H.E. Hassan Abdalla, Governor of the
Central Bank of Egypt, reaffirmed Egypt’s

commitment to the successful hosting of
the AAM2026 and emphasised the coun-
try’s readiness to host the event as well as
its long-standing partnership with Afrex-
imbank to support Africa’s economic
development, trade and investment.

Abdalla said: “Egypt is honoured to
host the 33rd Afreximbank Annual Meet-
ingsin Alamein, reflecting our continued
commitment to supporting Africa’s eco-
nomic integration, trade expansion, and
sustainable development.”
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He also noted that these Meetings
represent a high-level platform for dia-
logue and the exchange of views on the
future of African economic and financial
cooperation.

He added: “The Meetings extend be-
yond conventional discussions to advance
key continental priorities, including trade
finance, regional integration, and the
pressing need to reform the global finan-
cial architecture to better reflect the de-
velopment needs of emerging economies.”

Dr. George Elombi, President and
Chairman of the Board of Directors of
Afreximbank, expressed his apprecia-
tion to H.E. Hassan Abdalla for his strong
support and commitment to hosting
AAM?2026 in Alamein and for the efforts
by all relevant institutions in coordinating
these meetings in Egypt.

“Egypt and Afreximbank share a
common vision to accelerate Africa’s
economic development, industrialisation,
and widespread economic prosperity
across the continent.

“AAM2026 will provide a valuable
opportunity to strengthen partnerships,
unlock investment opportunities, and
advance discussions on intra-African
trade, Africa’s financial sovereignty, and
its economic resilience in an increasingly
complex global environment”.

Dr Elombi added that “Through our
Annual Meetings, Afreximbank aims to
identify priority projects and actionable
programmes that will accelerate the trans-
formation of Africa’s trade infrastructure.
Africa’s pace of growth will be driven
by industrialisation and intra-African
trade, and achieving this will require
significant improvements in processing,
logistics, and importantly, policy support
from governments.”The briefing under-
scored the strong strategic partnership
between Egypt and Afreximbank, while
highlighting the Bank’s support for key
sectors, including financial services, trade,
industrial infrastructure, manufacturing,
oil and gas, telecommunications, power,
and construction.

Additionally, the press briefing out-
lined the significant opportunities as-
sociated with Egypt hosting AAM2026,
including enhancing the country’s posi-
tion as a regional financial and business
hub, supporting the Meetings, Incentives,
Conferences and Exhibitions (MICE) sec-
tor, creating new opportunities for Egyp-
tian businesses, investors and the broader
private sector, as well as providing a major
boost to tourism in Alamein.

Dr Elombi said that the Bank has pro-
vided approximately US$9.5 billion in fi-
nancing to Egypt over the past three years.

He also referenced the groundbreaking of
the Afreximbank African Trade Centre
(AATC) in New Administrative Capital
in December 2025, noting that the land-
mark US$250 million development will
strengthen Egypt’s role as a regional hub
for trade facilitation, payments, logistics,
and SME development.Dr Elombi outlined
plans for the proposed pan-African Gold
Bank, an initiative designed to formalise
Africa’s gold value chains, strengthen
central bank reserves, and reduce the
continent’s dependence on offshore
refining and external trading centres.

Over the years, Afreximbank’s Annual
Meetings have become one of the lead-
ing platforms for shaping dialogue on
Africa’s economic future and advancing
intra-Africa trade. The 33rd Afreximbank
Annual Meetings are expected to bring
together Heads of State, government
ministers, central bank governors, busi-
ness leaders, academics, entrepreneurs,
private sector investors, and development
partners. They will deliberate on the key
issues shaping Africa’s economic future
and trade agenda, while advancing practi-
cal solutions for the continent.

The AAM2026 programme will offer
policy discussions, plenary sessions, busi-
ness and investment forums, deal-signing
ceremonies, major announcements, net-
working events, bilateral meetings, and
forums on intra-African trade and the
African Continental Free Trade Area (Af-
CFTA). It will also feature presentations
on trade finance, industrialisation, energy,
infrastructure, and digital transformation.

African Export-Import Bank (Afrex-
imbank) is a Pan-African multilateral
financial institution mandated to finance
and promote intra- and extra-African
trade. For over 30 years, the Bank has
been deploying innovative structures to
deliver financing solutions that support
the transformation of the structure of Af-
rica’s trade, accelerating industrialisation
and intra-regional trade, thereby boosting
economic expansion in Africa. A stalwart
supporter of the African Continental Free
Trade Agreement (AfCFTA), Afreximbank
has launched a Pan-African Payment
and Settlement System (PAPSS) that was
adopted by the African Union (AU) as
the payment and settlement platform
to underpin the implementation of the
AfCFTA. Working with the AfCFTA Sec-
retariat and the AU, the Bank has set up
a US$ro billion Adjustment Fund to sup-
port countries effectively participating in
the AfCFTA. At the end of December 2025,
Afreximbank’s total assets and contingen-
cies stood at over US$48.5 billion, and its
shareholder funds amounted to US$8.4

billion. Afreximbank has investment
grade ratings assigned by China Chengxin
International Credit Rating Co., Ltd (CCXI)
(AAA), GCR (A), Japan Credit Rating
Agency (JCR) (A-), and. Moody’s (Baa2).
Afreximbank has evolved into a group
entity comprising the Bank, its equity
impact fund subsidiary called the Fund
for Export Development Africa (FEDA),
and its insurance management subsidiary,
AfrexInsure (together, “the Group”). The
Bank is headquartered in Cairo, Egypt.

The Central Bank of Egypt (CBE) is the
primary monetary authority responsible
for safeguarding Egypt’s financial stabil-
ity, managing foreign reserves (over USD
53 billion), and regulating the national
banking sector. Headquartered in Cairo,
the CBE controls inflation and issues the
Egyptian pound (EGP).

The Central Bank of Egypt is one of the
independent regulatory bodies provided
for in the Constitution. It has a public
legal personality and technical, financial,
and administrative independence. It aims
to achieve the soundness of the monetary
and banking system and price stability
within the framework of the State’s gen-
eral economic policy, in accordance with
the Constitution and the Central Bank and
Banking System Law No. 194 for the year
2020. This part of the website highlights
the main competencies and objectives of
the Central Bank and some of the activi-
ties carried out by it in order to achieve
such objectives while other parts of the
website provide more information about
all of the Central Bank’s activities.

Core FunctionsMonetary Policy: The
CBE sets benchmark interest rates and
formulates economic policy aimed at
stabilizing prices and managing domestic
liquidity.Financial Regulation: It oversees
and regulates all commercial banks and
financial institutions, enforcing compli-
ance and promoting financial inclusion.
Reserve Management: It maintains Egypt’s
foreign currency and gold reserves and
actively regulates the foreign exchange
market.National Payments System: The
CBE supervises the country’s payment
infrastructure and modernizes digital
transactions (such as launching the Insta-
Pay instant payment network).Structure
& LeadershipOwnership: Established
in January 1961, the CBE is 100% state-
owned and operates as an autonomous
regulatory body.Governance: The Gov-
ernor of the Central Bank is appointed
by the Egyptian President to a four-year
term.Legal Framework: Its operations
are primarily governed by the Central
Bank and Banking System Law (Law No.
194 of 2020
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SAICO Appoints Khaled Ballow as Acting CEO

Board approval marks leadership transition as Ballow brings academic
excellence and professional credentials to Saudi Arabian Cooperative

Insurance Co.

Khaled Ballow, Acting Chief Executive Officer at Saudi Arabian Cooperative Insurance

Co. (SAICO)

audi Arabian Cooperative Insur-
ance Co. (SAICO) announced the
appointment of Khaled Ballow
as Acting Chief Executive Of-
ficer, effective May 21, 2026, following
approval by the company’s Board of Direc-
tors. The decision reflects SAICO’s confi-
dence in Ballow’sleadership and his strong

academic and professional background in
insurance and business administration.

In its statement to Tadawul, SAICO
highlighted Ballow’s extensive qualifica-
tions. He earned an MBA from the Arab
Academy for Science, Technology and
Maritime Transport in 2008, a Bachelor’s
degree in Administrative Sciences from

King Saud University in 1998, and a
Professional Diploma in Marketing from
the Riyadh Chamber of Commerce and
Industry in 2003.

Further strengthening his credentials,
Ballow holds a Professional Insurance
Certificate (PIC) from the Chartered In-
surance Institute, obtained through the
Bahrain Institute of Banking and Finance
(BIBF). His academic achievements and
professional certifications underscore his
readiness to lead SAICO during a period of
strategic growth and regulatory evolution
in Saudi Arabia’s insurance sector.

The Board emphasized that Ballow’s
appointment ensures continuity in lead-
ership while reinforcing SAICO’s com-
mitment to professional development
and industry best practices. His blend of
management expertise and specialized
insurance knowledge positions him to
guide the company in strengthening its
market presence and enhancing stake-
holder confidence.

Closing Note

With Khaled Ballow stepping into the
role of Acting CEO, SAICO enters a new
chapter of leadership. His appointment
reflects the company’s dedication to com-
bining academic excellence, professional
certification, and practical experience
to drive sustainable growth. As SAICO
continues to navigate the evolving insur-
ance landscape in the Kingdom, Ballow’s
leadership is expected to play a pivotal
role in shaping its future trajectory.

Bupa Arabia Shareholders to Decide on 40%
Dividend for 2025 on June 30

upa Arabia for Cooperative

Insurance Co.’s (Bupa Ara-

bia) board of directors recom-

mended on June 7, the payment

of a cash dividend at 40% of capital, or

SAR 4 a share, for 2025, according to a
statement to Tadawul.

The insurance firm plans to disburse

SAR 600 million, equivalent to 40% of the

SAR 1.50 billion capital. Meanwhile,
the total number of shares eligible for
2025 dividend distribution is 150 million
shares, according to a bourse filing.

During their meeting on 29 April 2026,
the board members of Bupa Arabia said
that the dividend distribution date will be
confirmed after the approval of the gen-
eral assembly, which the company will be

announcing for later after obtaining all the
approvals from the relevant authorities.

In 2025, the company achieved net
profits worth SAR 1.07 billion and revenue
of SAR 19.30 billion.

Meanwhile, in the January-March
2026 period, Bupa Arabia’s net income
to the shareholders reached SAR 387.29
million.
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Bupa Arabia Secures One-Year Health Insurance
Renewal with SABIC

Contract to Cover Employees and Families, Representing Over 5% of 2026
Gross Written Premiums

upa Arabia for Cooperative In-
surance Company announced
that it has renewed its health
insurance contract with Saudi
Basic Industries Corporation (SABIC),
one of the Kingdom’s largest industrial
conglomerates. The agreement, signed
on May 24, extends coverage for SABIC
employees and their families for a period
of one year, beginning July 4, 2026.
According to the company’s disclosure
to Tadawul, the contract is expected to
exceed 5% of Bupa Arabia’s gross written
premiums (GWPs) for fiscal year 2026. The
financial impact of this renewal will be re-
flected across both 2026 and 2027 results.
The statement also noted that the contract
involves related parties, underscoring
the strategic nature of the partnership.
Bupa Arabia reported GWPs of SAR
20.49 billion in 2025, cementing its posi-
tion as the Kingdom’s largest specialized
healthcare insurer. With the SABIC
renewal, the company anticipates a
meaningful boost to its premium base
in 2026. For a company of Bupa Arabia’s

scale, contracts of this magnitude not
only reinforce financial stability but also
highlight the trust placed in its services
by major corporations. The renewal is
particularly significant given SABIC’s role
as one of Saudi Arabia’s most influential
companies. Asa global leader in chemicals
and industrial manufacturing, SABIC
employs thousands of workers across the
Kingdom and internationally. Ensuring
comprehensive healthcare coverage forits
workforce is a priority, and Bupa Arabia’s
ability to secure this renewal demon-
strates its strong reputation in corporate
healthcare insurance.

Headquartered in Jeddah, Bupa Arabia
serves more than three million members
across Saudi Arabia. Established in 1997
as a partnership between the Nazer Group
and the global Bupa Group, the company
has grown into the Kingdom’s largest
specialized healthcare insurer. Today, it
employs over 3,000 staff and provides
cooperative health insurance and digital
healthcare solutions tailored to individu-
als, families, SMEs, and large corporations.

At the helm of Bupa Arabia is Tal
Hisham Nazer, Chief Executive Officer
and Managing Director, who has guided
the company’s growth since 2008. Nazer
holds an MBA in Finance and Buyouts
from The Wharton School (2001) and a BA
in Economics from UCLA (1996). Under
his leadership, Bupa Arabia has become
one of the most prominent healthcare
and insurance brands in the region. His
influence extends beyond Bupa Arabia. He
serves as Vice Chairman of Nazer Group,
Chairman of Najm for Insurance Services
Company, Chairman of Cool Inc, and a
board member of Nawah and the Human
Resources Development Fund (HRDF).
He is also a member of SAMA’s Insurance
Executive Committee, the Financial Acad-
emy Board of Trustees, the Cybersecurity
Committee of the Ministry of Health, and
the Board of Directors of Endeavor Saudi
Arabia. Internationally, Nazer contributes
to the Bupa Group’s Chief Executive Com-
mittee in an advisory capacity.

The renewal of the SABIC contract
underscores the strategic importance of
corporate partnerships in Saudi Arabia’s
healthcare insurance sector. SABIC, as
one of the Kingdom’s largest employers,
requires a trusted partner capable of
delivering comprehensive healthcare
solutions at scale. Bupa Arabia’s ability
to meet these demands reflects its opera-
tional strength, financial resilience, and
customer-centric approach. For SABIC
employees and their families, the renewal
ensures continuity of coverage, access
to quality healthcare services, and peace
of mind. For Bupa Arabia, the contract
represents not only a significant financial
contribution but also a reaffirmation of
itsrole as the preferred healthcare insurer
forleading corporationsin the Kingdom.

As KSAcontinues to diversify its
economy under Vision 2030, the demand
for robust healthcare insurance solutions
isexpected to grow. Companies like Bupa
Arabia are well-positioned to capitalize
on this trend, offering innovative prod-
ucts and digital platforms that align with
the Kingdom’s modernization goals. The
SABIC renewal is a testament to Bupa Ara-
bia’s ability to deliver value to both cor-
porate clients and individual members.
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Trust Re Achieves Prestigious Cll Intemational
Professional Partner Firm Accreditation

Accreditation underscores Trust Re’scommitment to professional excellence,
continuous learning, and ethical leadership under Group CEO & Managing
Director Yassir Albaharna

Yassir Albaharna. Group Chief Executive Officer &Managing Director, Turst Re

rust Re has officially been accred-
ited as an International Profes-
sional Partner Firm (IPPF) by the
Chartered Insurance Institute (CII),

marking a significant milestone in the com-
pany’s journey toward global professional
excellence. The prestigious designation
highlights Trust Re’s dedication to employee

development, structured continuous learn-
ing,and strict adherence to the CII'sinterna-
tionally recognized code of ethics.

The accreditation was formally pre-
sented at the CII's London headquarters,
where Group CEO & Managing Director
of Trust Re, Yassir Albaharna, accepted the
official plaque from CII President Callum
Beaton. This recognition positions Trust
Re among a select group of international
firms committed to advancing professional
standards in insurance and reinsurance.

A Landmark Achievement for Trust Re
The IPPF accreditation is more than a
symbolic honor; it represents Trust Re’s
sustained investment in its people, its
processes, and its values. By aligning with
the CII’s framework, Trust Re demonstrates
its commitment to fostering a culture of
integrity, transparency, and continuous
professional development.

This achievement comes at a pivotal
time for the reinsurance industry in the
Middle East and North Africa (MENA)
region, where evolving regulatory frame-
works, economic pressures, and digital
transformation are reshaping the land-
scape. Trust Re’s accreditation signals
its readiness to lead by example, setting
benchmarks for professionalism and ethi-
cal conduct across regional markets.
Spotlight on Yassir Albaharna, Group CEO
& Managing Director
At the heart of this achievement is Yassir
Albaharna, whose leadership has been
instrumental in guiding Trust Re toward
international recognition. With decades
of experience in insurance and reinsur-
ance, Albaharna hasbuilt areputation asa
visionary leader committed to excellence,
innovation, and ethical governance.

As both Group CEO & Managing
Director of Trust Re and a Board Member
of the Chartered Insurance Institute (CII),
Albaharna embodies the bridge between
regional expertise and global standards.
His dual role allows him to advocate for
professional development not only within
Trust Re but also across the wider reinsur-
ance community.

Commenting on the accreditation,
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Albaharna stated:

“Iam delighted tolearn that Trust Re has
been formally awarded the IPPF designa-
tion, evidencing our commitment to align
with the CII's well-established and inter-
nationally recognized code of ethics and
professional standards. We will be a strong
advocate of these within our organization
aswell as the regional reinsurance markets
that we operate from. I look forward to a
long partnership with the CIL”

His words reflect both pride in the
achievement and a forward-looking vision
for Trust Re’s role in shaping the future of
reinsurance in the region.

About Trust Re

Founded in 1989 and headquartered in Ma-
nama, Bahrain, Trust Re has grown into one
of the leading reinsurance providers in the
MENA region. The company offers a wide
range of reinsurance solutions across prop-
erty, casualty, marine, energy, and specialty
lines. With a strong capital base, diversified
portfolio, and a network of international
offices, Trust Re has established itself as a
trusted partner for insurers seeking capacity,
expertise, and reliability.

Trust Re’s mission is to deliver
value-driven reinsurance solutions that
balance innovation with stability. Over the
years, the company has builtlong-standing
relationships with clients and partners, un-
derpinned by its commitment to integrity
and professionalism. The IPPF accreditation
further strengthens Trust Re’s position as a
high-integrity player in the global reinsur-
ance market.

Elevating Professional Standards
The IPPF accreditation underscores Trust
Re’s ongoing efforts to elevate professional

standards across its operations. By adopting
the CII’s globally recognized framework,
Trust Re ensures that its employees benefit
from structured learning pathways, ethi-
cal guidance, and continuous professional
development.

This approach not only enhances the
company’s internal capabilities but also
contributes to the broader reinsurance
ecosystem. As Trust Re advocates for higher
standards, it encourages other regional play-
ers to follow suit, fostering a culture of pro-
fessionalism and trust across the industry.
Commitment to Continuous Learning
Trust Re has long recognized that the
strength of its organization lies in the
expertise of its people. The company in-
vests heavily in training, mentorship, and
knowledge-sharing initiatives designed to
empower employees at all levels.

The IPPF accreditation validates these
efforts, providing an international seal of
approval for Trust Re’s learning culture. Em-
ployees now have access to CII's resources,
qualifications, and global network, ensuring
that Trust Re remains at the cutting edge of
industry knowledge and practice.

Ethical Leadership in Reinsurance

In an industry where trust and transpar-
ency are paramount, ethical leadership is
non-negotiable. Trust Re’s alignment with
the CII's code of ethics reinforces its commit-
ment to integrity in all dealings—whether
with clients, regulators, or partners.

Under Albaharna’s leadership, Trust
Re has consistently championed ethical
practices, ensuring thatits operations reflect
not only profitability but also responsibil-
ity. The IPPF accreditation formalizes this
commitment, positioning Trust Re as a

role model for ethical governance in the
reinsurance sector.

Looking Ahead

The accreditation marks the beginning of a
new chapter for Trust Re. With the IPPF des-
ignation, the company is poised to deepen
its partnership with the CII, leveraging
international best practices to strengthen
its regional impact.

Trust Re’s future priorities include:
Expanding its professional development
programs across all regional offices.

Advocating for higher industry stand-
ards in collaboration with regulators and
industry bodies.

Driving digital transformation to en-
hance efficiency and client service.

Reinforcing itsrole as a trusted partner
in global reinsurance markets.

Closing Note

The IPPF accreditation by the Chartered
Insurance Institute is a prestigious recogni-
tion of Trust Re’s unwavering commitment
to professionalism, ethics, and continuous
learning. It reflects the company’s dedica-
tion to its employees, its clients, and the
broader reinsurance industry.

At the center of this achievement is
Yassir Albaharna, Group CEO & Managing
Director, whose leadership has been pivotal
in aligning Trust Re with international
standards. His vision ensures that Trust
Re not only meets today’s challenges but
also shapes the future of reinsurance in the
MENA region and beyond.

Trust Re’s journey continues, guided
by its values of integrity, excellence, and
innovation—values now formally recog-
nized by one of the world’s most respected
professional bodies.

LIVA Appoints Mohamed Altoolbani as CEO

‘A

Mohamed Altooblani, CEO, LIVA Insurance

IVA Insurance Co.’s board of direc-
tors agreed to appoint Mohamed
Altooblani as CEO, effective May 24,
2026, after the Insurance Authority
(TA) noted no-objection.

Liva Insurance Company announced
the official appointment of Mohamed

Mahmood Al Tooblani as its new Chief
Executive Officer, effective May 24, 2026,
following the Insurance Authority’s for-
mal no-objection. The decision reflects the
company’s confidence in Al Tooblani’s lead-
ership and his proven track record in steer-
ing financial and operational excellence.
Al Tooblani has been a key member of
Liva’s executive team, serving as Chief
Financial Officer since June 2023 and
as Acting CEO since March 2025. With
over 18 years of experience in the insur-
ance and reinsurance sector, he brings
deep expertise in financial management,
strategic planning, and governance.
Prior to joining Liva, Al Tooblani held
senior leadership roles including Regional
Finance Head at Chubb MENA and Head
of Financial Control at AIG Takaful Bah-
rain, in addition to earlier experience in

auditing. He holds a Bachelor of Science in
Accounting and Finance from Ahlia Uni-
versity, Bahrain, underscoring his strong
academic and professional foundation.
The Board of Directors emphasized that
Al Tooblani’s appointment comes at a
pivotal time for Liva Insurance, as the
company continues to expand its foot-
print in the Kingdom’s insurance market
and strengthen its operational resilience.
His leadership is expected to drive in-
novation, reinforce financial discipline,
and enhance stakeholder confidence.
With Mohamed Al Tooblani at the helm,
Liva Insurance is poised to enter a new
phase of growth and strategic development.
His appointment reflects both continuity
and renewal, ensuring that the company
remains a trusted player in Saudi Arabia’s
evolving insurance landscape.
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COPE Delegation Returns from Hydra After Successful
Participation in the 26th Insurance & Reins Meeting

Group CEO Joseph Faddoul and his leadership team, including Michel
Nassar, reinforce COPE’s strategic vision and industry presence at one of the
sector’s most influential gatherings
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COPE’s Group CEO Joseph Faddoul

OPE has successfully concluded its
participation in the 26th edition
of the Insurance & Reinsurance
Meeting held in Hydra, marking
another milestone in the company’s jour-
ney of growth, collaboration, and industry
leadership. The event brought together
global insurance and reinsurance leaders to
discuss market trends, regulatory develop-
ments, and opportunities for innovation.
At the forefront of COPE’s delegation was
Group CEO Joseph Faddoul, accompanied
by senior executives including Michel Nas-
sar, Managing Partner — Energy, Engineer-
ing & Power. Their presence underscored
COPE’s commitment to strengthening
partnerships, expanding its influence across
regional and international markets, and
driving forward its strategic priorities in
energy, engineering, and power reinsurance.

The participation of Group CEO Joseph
Faddoul was central to COPE’s successful
engagement at Hydra. Faddoul’s leadership
has consistently emphasized resilience,
innovation, and client centric strategies.
Under his guidance, COPE has expanded its
footprint across the Middle East and Europe,
positioning itself as a trusted partner for

insurers and reinsurers navigating com-
plex risk environments. His role at Hydra
was not only symbolic but also strategic.
His presence reinforced COPE’s reputation
as a forward looking reinsurance player
committed to shaping industry dialogue.
Through meetings with peers, regulators,
and partners, Faddoul highlighted COPE’s
dedication to professional excellence and its
readiness to contribute to the sector’s trans-
formation. Hisleadership philosophy—an-
chored in transparency, collaboration, and
innovation—continues to inspire COPE’s
teams and partners alike. Hydra provided
the perfect platform for Faddoul to articu-
late COPE’s vision for sustainable growth
and its role in advancing reinsurance solu-
tions tailored to evolving market needs.

While Faddoul’s leadership sets the
strategic tone, the strength of COPE lies in
its team of seasoned professionals. Among
them, Michel Nassar, Managing Partner
—Energy, Engineering & Power, played a
pivotal role during the Hydra meetings.
Nassar’s expertise in engineering and
energy reinsurance has positioned COPE
as a leader in these specialized lines. His
contributions at Hydra focused on address-

ing the challenges of insuring large scale
infrastructure projects, renewable energy
developments, and complex engineer-
ing risks. By engaging with international
partners, Nassar reinforced COPE’s tech-
nical capabilities and its commitment to
delivering innovative solutions in high
risk sectors. Together with other senior
executives, COPE’s delegation showcased
the company’s depth of talent and col-
laborative spirit. Their unified presence
demonstrated that COPE’s successisnot the
result of individual leadership alone but of a
cohesive team working toward shared goals.

The Hydra Insurance & Reinsurance
Meeting has long been recognized as one
of the most influential gatherings in the
sector. Now in its 26th edition, the event
continues to serve as a hub for dialogue,
networking, and strategic alignment among
global industry leaders. For COPE, par-
ticipation in Hydra was an opportunity to
strengthen relationships with international
reinsurers and brokers, exchange insights
on regulatory developments and market
trends, explore opportunities for collabo-
ration in emerging markets, and reinforce
its brand as a resilient and innovative
reinsurance partner. The company’s active
engagement at Hydra reflects its commit-
ment to being part of the global conversa-
tion, ensuring that its strategies remain
aligned with international best practices.

Following its successful participation in
Hydra, COPE is poised to build on the mo-
mentum generated at the meeting. The com-
pany’s strategic priorities include expanding
regional and international partnerships,
deepening its relationships with reinsur-
ers and brokers across Europe, the Middle
East, and Africa, leveraging its expertise
in specialized lines to deliver value driven
solutions, driving innovation in energy and
engineering reinsurance with leaders like
Michel Nassar at the helm, enhancing client
centric strategies guided by Joseph Faddoul’s
vision, and promoting professional excel-
lence by investing in continuous learning
and development for its teams. These priori-
tiesreinforce COPE’sreputationasahigh in-
tegrity partner in the reinsurance industry.
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Inreflecting on the company’s participa-
tion, COPE expressed gratitude to all those
who engaged with its delegation during the
Hydra meetings: “Thank you to everyone
we had the opportunity to meet. We look
forward to what’s ahead.” This message en-
capsulates COPE’s spirit of collaboration and
optimism, emphasizing its readiness to em-
brace future opportunities while acknowl-
edging the value of industry partnerships.

COPE’s successful participation in the
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26th Insurance & Reinsurance Meeting
in Hydra marks a significant milestone in
its journey of growth and collaboration.
Under the leadership of Group CEO Joseph
Faddoul, supported by a strong team includ-
ing Michel Nassar, COPE has reinforced
its position as a resilient, innovative, and
client focused reinsurance partner. The
event highlighted not only COPE’s strategic
vision but also the collective strength of
its leadership team. As the company looks
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ahead, it remains committed to expand-
ing partnerships, driving innovation in
specialized lines, and contributing to the
transformation of the global reinsurance
industry. COPE’s journey continues with
confidence, guided by values of integrity,
collaboration, and excellence—values
that were on full display at Hydra and will
shape the company’s future endeavors.
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The Impact of Economic Recession on Reinsurance

Pressure, discipline and opportunity in a mor

BT

-

Robert Habchi , Founder and CEO of ELAM Solutions

conomic recession does not af-
fect reinsurance in one simple
direction. It can reduce premium
growth, weaken investment
returns, increase credit risk and create
pressure on cedants, but it can also make
reinsurance more valuable because in-
surers need capital protection when
uncertainty rises. In practice, recession
tests the discipline of the reinsurance
market: weak reinsurers chase pre-
mium, strong reinsurers protect margins.
A Market Closely Linked to Economic
Activity

Reinsurance is deeply linked to economic
activity. When economies grow, compa-
nies build factories, trade goods, finance
projects, buy homes, insure fleets and
expand employee benefits. All of this gen-
erates insurance premium, and therefore
reinsurance premium. During a recession,
this engine slows. Construction projects
are postponed, marine cargo volumes
fall, companies reduce insured values,
consumers buy less cover, and insurers
face pressure to reduce rates. This can
directly reduce the premium base avail-
able to reinsurers.

A concrete example is property and
engineering insurance. In a recession,
developers may delay real estate projects,
infrastructure works and industrial
expansions. This means fewer Construc-
tion All Risks, Erection All Risks and
operational property placements. For
reinsurers writing proportional treaties,
this can reduce treaty premium income.
For excess of loss reinsurers, it may reduce
exposure growth, but not necessarily the
severity of losses. A factory fire, a hurri-

cane, a cyberattack or a political violence
loss can still produce a major claim even
if the economy is weak.

Claims Inflation and Replacement Costs
The second major impact is claims infla-
tion. A recession is often associated with
lower demand, but not always lower
claims costs. If the recession comes with
high inflation, supply-chain disruption
or currency depreciation, claims can be-
come more expensive. Replacement parts,
construction materials, medical costs and
legal expenses may rise. This is critical
for property catastrophe and engineering
reinsurance: the same physical loss can
cost significantly more to repair or rebuild
than originally expected.

Assume a commercial building was
insured for $ 50 million before a recession.
If inflation increases rebuilding costs by
15%, the same building may require $ 57.5
million to reinstate. If sums insured are
not updated, insurers face underinsurance
problems. If deductibles, limits and rates
are not adjusted, reinsurers may absorb
a higher severity than originally priced.
Investment Income and Capital Volatility
The third impact is investment income.
Reinsurers hold large investment portfo-
lios because they receive premium before
paying claims. In a recession, equity mar-
kets may fall, credit spreads may widen,
and bond portfolios may suffer mark-to-
market volatility. However, when interest
rates are higher, reinsurers can also benefit
from stronger reinvestment yields. This
creates a mixed picture: a recession with
falling interest rates may hurt future
investment yield, while a recession with
high interest rates may support income

e fragile economy

but increase asset volatility and credit
concerns.

For reinsurers, the key question be-
comes: is investment income strong
enough to compensate for underwrit-
ing risk? The best reinsurers do not rely
only on investment income. They insist
on technical underwriting profit. In a
stressed economy, underwriting discipline
becomes more important, not less.
Credit Risk and Counterparty Discipline
The fourth impact is credit risk and coun-
terparty risk. During a recession, primary
insurers, brokers, managing general agents
and cedants may suffer liquidity pressure.
Premium payment warranties become
more important. Reinsurers may become
stricter on payment terms, bordereaux
reporting, security requirements and
cancellation rights. In proportional trea-
ties, reinsurers may worry about premium
collection delays & deterioration in the
quality of business written by the cedant.

A practical example s credit insurance
and surety. During a recession, corporate
defaultsincrease. This can generate higher
claims for trade credit insurers and their
reinsurers. A book that looked profitable
during expansion can deteriorate quickly
when buyers fail, contractors collapse or
governments delay payment. Reinsurers
may react by reducing capacity, increasing
rates, imposing tighter limits per buyer, or
excluding weaker sectors.

Reinsurance as Capital Protection

The fifth impact is demand for capital
relief. Recession can increase demand for
reinsurance because insurers want to pro-
tect solvency and earnings. If asset values
fall or claims become volatile, insurers
may buy more excess of loss protection
to stabilize their balance sheet. This is
especially true for catastrophe, casualty,
credit, mortgage, life and health portfolios.
In this sense, recession can be negative
for premium growth but positive for the
strategic importance of reinsurance.

The 2023 to 2025 reinsurance cycle
is a useful example of discipline after
stress. Following years of inflation, natural
catastrophe losses and capital pressure, re-
insurance pricing increased significantly.
Even when parts of the market late began
to soften, the market remained more tech-
nically disciplined than in previous soft
cycles. Reinsurers became more selective
on attachment points, data quality, word-
ing clarity and aggregate exposure.

Thisis important: recession doesn’t>

40 ¢ BUSINESS LIFE JUNE 2026




Nasco Insurance Group Promotes Jino Azar to
Senior Manager, Treaty Reinsurance, GCC Markets

Strengthening leadership in treaty solutions across property, marine, and

specialty insurance lines

asco Insurance Group is pleased
to announce the promotion
of Jino Azar to Senior Man-
ager, Treaty Reinsurance, Gen-
eral Insurance Lines, GCC Markets,
based in Dubai, United Arab Emirates.
This appointment highlights Nasco’s
commitment to reinforcing its lead-
ership team and expanding its treaty
reinsurance capabilities across the Gulf
Cooperation Council (GCC) region.

A graduate of Ecole de Management
Léonard de Vinci (EMLV) in France, Azar
brings a strong academic foundation in
management and international business
to his professional expertise. Over the
course of his career, he has specialized in
treaty reinsurance, structuring complex
arrangements across property, marine, and
specialty classes. His ability to combine
technical knowledge with client-focused
solutions has earned him recognition
as a trusted broker in the GCC markets.

Treaty reinsurance plays a vital role
in stabilizing insurers’ portfolios and
enabling growth. Azar’s promotion comes
at a time when GCC markets are evolv-
ing rapidly, with increased demand for
innovative risk transfer solutions. His
leadership will focus on delivering tai-
lored treaty strategies, strengthening rela-
tionships with reinsurers, and supporting
insurers in navigating emerging risks such
as cyber liability and energy exposures.

Commenting on his new role, Azar
stated: “I am honored to take on this re-
sponsibility at Nasco Insurance Group.

Dr. Islam Azzam, Chairman of Eqypt’s Financial Regulatory Authority (FRA), during a press

briefing on new MGA regulations

My focus will be on delivering innovative,
client-centric strategies that support sus-
tainable growth across the GCC markets.”
With this promotion, Nasco Insur-
ance Group reaffirms its commitment to
excellence, innovation, and client service,
ensuring that insurers across the region
benefit from enhanced treaty reinsurance
expertise.
Closing Note
The promotion of Jino Azar to Senior
Manager, Treaty Reinsurance, General
Insurance Lines, GCC Markets marks a

significant milestone for Nasco Insurance
Group. His academic background, profes-
sional expertise, and deep understanding
of the GCC markets position him to lead
treaty initiatives that will enhance the
company’s service offering and support
client growth.

As the GCC insurance markets con-
tinue to evolve, his appointment ensures
that Nasco is well-prepared to navigate
challenges, seize opportunities, and
deliver solutions that drive sustainable
success.

>automatically mean cheap reinsurance.
If reinsurer capital is abundant, rates may
soften. But if recession comes together
with inflation, natural catastrophes, social
inflation or weak investment markets, re-
insurers may actually harden terms. They
may increase attachment points, reduce
ceding commissions, demand better data,
exclude loss-affected risks, or move from
proportional participation to excess of
loss protection.

Long-Tail Lines: Casualty, D&O, Life and
Health

Casualty reinsurance is particularly
sensitive. In recessionary periods, claims
can emerge slowly through litigation,

employment disputes, directors and offic-
ers liability, professional indemnity, and
insolvency-related claims. D&O is a clear
example: when companies fail, investors
and creditors often look for responsible
parties. This can increase litigation against
directors, auditors, financial institutions
and professional advisors. Reinsurers then
face long-tail uncertainty, where the final
claim cost may only be known years later.

Life and health reinsurance are also
affected. In a recession, individuals may
lapse policies, employers may reduce
benefits, and medical inflation may re-
main high. For health reinsurers, a reces-
sion does not necessarily reduce medical

claims; in some markets, delayed treat-
ment can make future claims more severe.
In life reinsurance, investment assump-
tions, lapse rates, mortality trends and
morbidity trends must be noted carefully.
For emerging markets, the effect can
be stronger. Currency depreciation can
make dollar-denominated reinsurance
more expensive for local insurers. A
Lebanese, Egyptian, Nigerian or Turk-
ish insurer, for example, may collect
premium in local currency but need to
buy reinsurance in USD or EUR. If the
local currency weakens during recession,
reinsurance becomes more expensive, and
capacity may become harder to secure.

BUSINESS LIFE JUNE 2026 * 41



INSURANCE & REINSURANCE | LEBANON

CEOs of ADIR, AROPE, Cumberiand, and Allianz SNA
Join ACAL Board of Directors to Steer Lebanon’s
Insurance Sector Through Strategic Transformation
Industry heavyweights unite under the Association of Insurance Companies
in Lebanon (ACAL) to stabilize financial ecosystems, contain health cost
inflation, and elevate regulatory compliance—with Fateh Beckdache of
AROPE Insurance at the forefront of leadership
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ACAL President, Assaad Mirza (Managing Director of (The Capital) surrounded by Bassem Assi, representing Allianz SNA, Antoine Issa, CEO
of ADIR Insurance, Fateh Beckdache, Chaivman and CEO of AROPE Insurance and Cumberland Insurance’s executive management team

he Association of Insurance
Companies in Lebanon (ACAL)
has announced the election

of top executives from four of
Lebanon’s most prominent insurance
firms—ADIR Insurance, AROPE Insur-
ance, Cumberland Insurance, and Al-
lianz SNA—to its Board of Directors.
This strategic consolidation of leader-
ship arrives at a critical juncture for
Lebanon’s insurance industry, which
is navigating systemic financial chal-
lenges, regulatory restructuring, and the
urgent need for digital transformation.
The newly elected board members
bring decades of collective expertise, a
unified vision for industry resilience, and
a commitment to safeguarding policy-
holderinterests. Among them, Fateh Beck-
dache, Chairman and CEO of AROPE Insur-
ance, stands out as a pivotal figure whose
leadership legacy and forward looking
strategies will play a decisive role in shap-

ing ACALSs agenda for 2026 and beyond.
Strong Industry Commitment

The election of these CEOs reflects a pro-
found commitment to Lebanon’s insur-
ance sector. Each executive has expressed
enthusiasm and readiness to serve, recog-
nizing the board’s role as the primary rep-
resentative of insurance companies before
Lebanese authorities and international
financial bodies. Their leadership comes
at a time when the sector must balance
immediate economic pressures with long
term modernization goals.

Antoine Issa, CEO of ADIR In-
surance, brings over 30 years of regional
expertise, having previously served as
Chairman and MENA CEO at Allianz.
His leadership at ADIR—a joint venture
of Byblos Bank and Natixis—has focused
on operational excellence and customer
centric innovation.

Fateh Beckdache, Chairman and
CEO of AROPE Insurance, haslong been a

cornerstone of Lebanon’s insurance indus-
try, known for his emphasis on regional
expansion, digital product innovation,
and his deep historical role within ACALs
executive structure.

Cumberland Insurance’s execu-
tive management team is renowned for
technical risk management and main-
taining top positions in commercial and
personal property underwriting.

Bassem Assi, representing Al-
lianz SNA, seamlessly connects Lebanese
risks with global underwriting frame-
works, leveraging the multinational
strength of Allianz to elevate local stand-
ards.

Together, these leaders embody the
resilience and adaptability required to
guide Lebanon’s insurance industry
through turbulent times.

Collaboration & Advocacy
The ACAL Board serves as the sector’s col-
lective voice, advocating for professional
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standards and public policy interests. By
joining forces, the CEOs of ADIR, AROPE,
Cumberland, and Allianz SNA reinforce
ACALs capacity to engage with regula-
tors, policymakers, and international
institutions. Their collaborative mandate
is designed to:

. Elevate transparency and com-
pliance to international baselines.

. Strengthen trust between insur-
ers, policyholders, and regulators.

. Drive digital transformation
to modernize operations and customer
engagement.

. Foster regional cooperation to
align Lebanon’s insurance practices with
global standards.

Strategic Priorities for 2026

The incoming board members have out-
lined four critical pillars for immediate
action, aligned with ACALs 2026 outlook:

1. Stabilizing the “Fresh USD” Eco-
system Following the transition to cash
USD for premiums and claim settlements,
the board is tasked with managing long
term capital liquidity and ensuring policy-
holder protections. This shift isolates the
industry from banking sector losses while
safeguarding operational continuity.

2. Containing Health Cost Inflation
With medical expenses soaring—par-
ticularly in complex surgeries, implants,
and pharmaceuticals—the board is col-
laborating with the National Insurance
Board (NIB) to implement cost control
measures. This initiative aims to balance
affordability with quality care.

3. Regulatory Compliance The
board is working closely with the Ministry
of Economy and Trade and the reconsti-
tuted Insurance Control Commission
(ICC) to elevate transparency and compli-
ance. Aligning local practices with inter-
national standards is essential to restoring
confidence in Lebanon’s financial system.

4.  Driving Digital Transformation
Recognizing the importance of technol-
ogy in modern insurance, the board is pri-
oritizing digital innovation. This includes
enhancing online platforms, streamlining
claims processes, and introducing data
driven risk management tools.

Spotlight on Fateh Beckdache, Chairman
& CEO of AROPE Insurance

Among the newly elected leaders,
Fateh Beckdache stands out as a central
figure whose influence extends beyond
AROPE Insurance to the broader Lebanese
insurance ecosystem.

Beckdache’s leadership at AROPE
has been marked by a relentless focus
onregional expansion, ensuring that the
company remains competitive not only in
Lebanon but across neighboring markets.

His emphasis on digital product innova-
tion has positioned AROPE as a pioneer in
introducing customer friendly solutions
that leverage technology to simplify insur-
ance processes.

Within ACAL, Beckdache has histori-
cally played a deep executive role, contrib-
uting to policy discussions, regulatory
frameworks, and industry advocacy. His re
election to the board reinforces his status
as a trusted leader whose vision aligns
with the sector’s long term priorities.

Beckdache’s presence on the board is
particularly significant at this moment of
systemic adaptation. His ability to balance
strategic foresight with operational prag-
matism ensures that ACAL will remain a
stabilizing force in Lebanon’s financial
ecosystem.

Gratitude and Industry Solidarity
Following the announcement, Antoine
Issa of ADIR Insurance expressed his
gratitude to peers:

“I would like to thank all the CEO
colleagues who voted for ADIR and me
as Board Member of the Association of
Insurance Companies in Lebanon— ACAL.
I'will be glad to serve the industry within
the board. Congratulations to AROPE,
Cumberland, and SNA.”

This sentiment reflects the solidarity
among industry leaders, who recognize
that collaboration is essential to overcom-
ing Lebanon’s economic challenges and re-
storing confidence in the insurance sector.
Reinforcing Trustand Regional Cooperation
The unified experience of the newly
elected board members will be invaluable
in reinforcing trust within Lebanon’s in-
surance market. Their collective expertise
spans local and international domains,
enabling ACAL to act as a bridge between
domestic insurers and global financial
authorities.

By fostering regional cooperation, the
board aims to align Lebanon’s insurance
practices with international benchmarks,
ensuring that policyholders benefit from
robust protections and innovative solu-
tions. This alignment is critical to attract-
ing foreign investment and integrating
Lebanon’s insurance sector into the global
financial system.

Key Executives and Corporate Structures
The institutional leadership framework
backing this board transition highlights
the heavyweight executives steering
decisions:
Company-Representative-Executive
Focus-Institutional Backdrop

AROPE Insurance SAL Fateh Beck-
dache (Chairman & CEO) Regional
expansion, digital innovation, historical
ACALleadership Major emphasis on

modernization and advocacy

Allianz SNA SAL Bassem Assi (Board
Representative) Linkinglocal risks with
global underwriting Supported by
Allianz’s multinational network

ADIR Insurance SAL  Antoine Issa
(CEO) Operational excellence, cus-
tomer centric innovation Joint venture
of Byblos Bank and Natixis

Cumberland Insurance SAL Ex-
ecutive Management TeamTechnical risk
management, property underwriting
Longstanding expertise in commercial
and personal lines
ACAL Executive Committee
The newly elected representatives join
the broader ACAL Executive Board, which
currently comprises:

. President: Assaad Mirza (The
Capital)

. Vice President: Mohamad Hibri
(ALIG)

. Treasurer: Pierre Sabaalani (Ban-
cassurance)

. Board Secretary: Bassem Assi
(SNA)

. Secretary General: Jamil Harb

. Board Members: Joseph Nasnas
(AXA M.E.), Labib Nasr (Lia Assurex),
Chady Issa (MEARCO), Carole Feghali (La
Phenicienne), Joseph Khawam (Securite),
Naji Sultanem (Victoire), Anthony El Fadl
(North), George Ayoub (Trust Compass).

This diverse leadership structure en-
sures that ACAL remains representative of
the entire insurance industry, balancing
perspectives from domestic and interna-
tional firms.

Looking Ahead

The election of CEOs from ADIR, AROPE,
Cumberland, and Allianz SNA marks a
turning point for Lebanon’s insurance
sector. Their collaborative mandate ar-
rives during an intense period of systemic
adaptation and structural restructuring
within the Lebanese financial ecosystem.

With Fateh Beckdache’s leadership
at the forefront, ACAL is well positioned
to stabilize the “Fresh USD” ecosystem,
contain health cost inflation, elevate
regulatory compliance, and drive digital
transformation. These priorities will not
only strengthen the insurance industry
but also contribute to Lebanon’s broader
economic recovery.

The appointment of Antoine Issa
(ADIR), Fateh Beckdache (AROPE), Cum-
berland’s executive team, and Bassem Assi
(Allianz SNA) to ACALs Board of Directors
represents a highly strategic consolidation
of industry expertise. Their unified vision
and collective experience will be instru-
mental in reinforcing trust, driving inno-
vation, and fostering regional cooperation.
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Lebanon’s Insurance Sector in 2026:
A Dollarized Lifeline for a Fragile Economy

How Fresh USD Plans, Digital Innovation, and Market Consolidation Are
Reshaping Coverage and Consumer Trust
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The concentraticon of the market is notable, with the top Z0 campanies controlling owver 92 2735 of
total premiums. This concantration suggests a consolidation phase where amaller firms struggle to
meet the increasing capital requirements and the technological demands of a modern, dollarized
market, Growth-wise, GroupMed [(GMI) has been identified as a particularly aggressive climber,
registering noearky B0% annual growth in GWPs, while more established players lilke Bankers and
Medgulf hove ceded small portions of their market share o fast-moving digital competitors like
Flatality

Top Insurance Companies in Lebanon (2026)

n the aftermath of Lebanon’s devas-

tating financial collapse of 2019 and

the hyperinflation that followed,

few industries managed to reinvent
themselves as dramatically as insurance.
By 2026, the sector has emerged as a rare
success story of resilience, adaptation,
and survival in a country still grappling
with economic fragility. Anchored by
the “Fresh USD” paradigm—a complete
shift to premiums and claims settled
exclusively in liquid U.S. dollars—the
Lebanese insurance market has not only
stabilized but has become a pillar of the
private economy. This transformation has
allowed insurers to maintain critical ties
with international reinsurers, preserve
solvency, and restore confidence among

policyholders who had lost faith in the
banking system.

The macroeconomic backdrop is cau-
tiously optimistic. Real GDP expanded
by 3.5% in 2025 and is projected to grow
between 4.0% and 6.0% in 2026. Infla-
tion, once catastrophic, has slowed to
single digits, while debt ratios show
signs of stabilizing. Insurance premiums
reflect this fragile rebound: total gross
written premiums (GWP) are projected
to reach $1.35 billion in 2026, up from
$1.21 billion in 2025. Yet beneath these
numbers lies a deeper story of structural
change, consumer adaptation, and the
rise of a new competitive hierarchy.

The Fresh USD mandate, introduced
by the Association of Lebanese Insur-

ance Companies (ACAL) in 2021, was
not merely a technical adjustment but
a survival mechanism. Hospitals, facing
their own crises of staff retention and the
need to import medical supplies in hard
currency, refused to accept the depreciated
Lebanese Pound. International reinsur-
ers such as Swiss Re and Munich Re de-
manded dollar liquidity to back local risks.
By adopting Fresh USD, insurers insulated
themselves from the volatility of the
pound, which had once plunged to over
90,000 per dollar, and ensured that claims
could be honored without delay. This dol-
larization restored purchasing power to
the middle and upper classes, who remain
the primary drivers of insurance demand.

The market in 2026 is highly concen-
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trated. Ten primary carriers control more
than 70% of non-life premium volume,
while the top twenty account for over
92%. This consolidation reflects both
a flight to quality and the inability of
smaller firms to meet rising capital and
technological requirements. Bankers As-
surance, Medgulf Lebanon, Fidelity Assur-
ance, LIA Assurex, and Allianz SNA domi-
nate the rankings, each carving out niches
through bancassurance, health network
leadership, digital innovation, or strate-
gic mergers. GroupMed Insurance (GMI)
has emerged as a fast-moving challenger,
registering nearly 80% annual growth
in GWPs, while Fidelity has captured
younger consumers with a digital-first ap-
proach and transparent communication.

Bankers Assurance continues to lead
through its bancassurance model and
supplemental health products, offering
lump-sum payouts for critical illnesses
that help families cover non-medical costs
such as mortgages or lost wages. Medgulf
remains the leader in health insurance
volume, with its flagship “Medilife” plan
offering inpatient limits up to $375,000
and strong corporate packages. Fidelity
has risen by simplifying insurance lan-
guage and leveraging social media to en-
gage directly with consumers, while LIA
Assurex has innovated with its “Panacea”
range, including youth-focused wellness
plans and international coverage for ex-
patriates. Allianz SNA, meanwhile, has
set the benchmark for digital innovation
with its “MyHealth” portal and high-limit
global plans reaching $5 million annually.

Pricing in 2026 reflects the realities
of Fresh USD. Basic emergency plans
cost between $400 and $600 annually,
mid-range Class B coverage ranges from
$1,200 to $1,800, and comprehensive
Class A plans with private rooms and
full outpatient coverage fall between
$2,400 and $3,600. For seniors over 65,
premiums are significantly higher, rang-
ing from $2,700 to $6,000 depending on
coverage. The inclusion of elite hospitals
such as the American University of Beirut
Medical Center (AUBMC) and Clem-
enceau Medical Center (CMC) s the single
largest driver of cost. Many mid-range
plans exclude these institutions, frus-
trating consumers who discover the
limitations only when seeking treatment.

Hospital networks remain the defining
feature of Lebanese insurance products.
Elite Class A hospitals like AUBMC, CMC,
and Hotel Dieu de France offer tertiary
care, oncology, and specialized surgery,
while Class B hospitals provide general
medicine at lower cost. Insurers differ-
entiate themselves by negotiating direct

billing arrangements with these networks,
often through third-party administrators
such as GlobeMed and NextCare. These
TPAs act as the interface between insurers
and hospitals, ensuring that policyhold-
ers can access care without out-of-pocket
payments. Reviews consistently highlight
the importance of efficient TPAs, with
companies like LIA Assurex praised for
user-friendly digital interfaces that al-
low claims to be filed in just a few taps.

The expatriate segment adds another
layer of complexity. International carri-
ers such as Cigna Global, Allianz, AXA,
DavidShield, Bupa Global, and IMG
offer plans with annual limits ranging
from $4.7 million to $8 million, far ex-
ceeding local coverage. These plans are
designed for global citizens and often
include modules for wellbeing, mater-
nity, and direct international billing.
DavidShield’s “DavidCard,” which allows
policyholders to pay hospitals directly
via an app, has become particularly
attractive in Lebanon’s liquidity-con-
scious environment. For expatriates and
high-net-worth individuals, these interna-
tional plans provide portability and peace
of mind that local insurers cannot match.

Digital transformation has become a
survival requirement. The shift to Fresh
USD forced insurers to invest heavily in
IT infrastructure capable of handling in-
ternational transactions and remote claim
approvals. Mobile apps and online portals
are now standard, with companies com-
peting on the speed and transparency of
their digital services. Allianz’s “MyHealth”
and AXA’s “MyWay” apps are frequently
cited as industry leaders, while Fidelity’s
social media presence has redefined con-
sumer engagement. The digital race is
not merely about convenience; it is about
trust in a market where consumers de-
mand immediate confirmation that their
claims will be honored in hard currency.

Consumer sentiment in 2026 reflects
both sophistication and caution. Positive
reviews highlight AXA and Allianz for
their global standards, Arope Insurance
for transparency, and Securite Assur-
ance for innovative motor insurance
solutions. Critical feedback focuses on
hospital exclusions, slow discharge ap-
provals, and the high cost of senior cov-
erage. The diaspora community, active
on platforms like Reddit, often advises
“buyer beware,” urging consumers to
scrutinize fine print and confirm hospital
networks before committing to a plan.

Despite regional tensions and geo-
political risks, the Lebanese insurance
sector has remained operationally resil-
ient. International reinsurance support,

disciplined underwriting, and decentral-
ized networks have ensured continuity
even during conflict. Companies like
GroupMed have expanded into regional
markets, while others have strength-
ened ties with global reinsurers to guar-
antee solvency. By holding premiums
in Fresh USD, insurers have insulated
themselves from domestic currency
volatility, creating a rare pocket of sta-
bility in an otherwise fragile economy.
Looking ahead, the sector’s growth
will depend on continued macroeconomic
stabilization and the eventual resolution
of Lebanon’s wider banking crisis. The
proposed “financial gap law” may provide
clarity on systemic losses, but insurers
have already demonstrated that private
sector adaptability can outpace public
sector paralysis. For policyholders, the
decision-making process in 2026 is shaped
by three priorities: ensuring access to pre-
ferred hospitals, choosing companies with
strong solvency reputations, and selecting
insurers with functional digital platforms.
Lebanon’s insurance industry in 2026
is more than a financial service; it is a
lifeline. In a country where trust in insti-
tutions has been shattered, insurers have
rebuilt credibility by dollarizing opera-
tions, embracing technology, and consoli-
dating strength. The top ten companies
dominate the market, but challengers like
Fidelity and GMI show that innovation
and agility can disrupt even entrenched
hierarchies. For consumers, the sector of-
fers not just protection against risk but a
rare sense of reliability in uncertain times.
Closing Note
Lebanon’s insurance sector in 2026 ismore
than a financial mechanism; it is a symbol
of adaptation in the face of systemic col-
lapse. By embracing Fresh USD, investing
in digital transformation, and consolidat-
ing strength among leading carriers, insur-
ers have managed to restore a measure
of stability in a country where trust in
institutions has been deeply eroded. For
policyholders, insurance has become not
just a contractual safeguard but a rare
source of reliability in uncertain times.
The renewal of confidence in insurers
reflects a broader truth: resilience is not
built on avoiding crises but on adapting
to them. Lebanon’s insurers have demon-
strated that even in the most fragile envi-
ronments, private sector ingenuity can
carve out islands of stability. As the coun-
try continues its slow recovery, the insur-
ance industry stands as both a lifeline and
a lesson — proof that with discipline,
transparency, and innovation, trust can be
rebuilt, and essential services can endure.
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QIC Retains Position in Top 10 Strongest
Qatari Brands Ranking by Brand Finance

The global brand valuation consultancy attributed this improvement to
QIC’sstrong underwriting performance & disciplined portfoliomanagement

QIC Rating

atar Insurance (QIC), the lead-
ing insurer in Qatar and the
MENA region, has retained
its position among Qatar’s
strongeSt brands, once again securing a
place in Brand Finance’s 2026 ranking
of the Top 10 Most Valuable and Strong-
est Qatari Brands. QIC also remains
the only insurer included in this pres-
tigious ranking, further reinforcing its
leadership position within the industry.
Brand Finance has upgraded QIC’s
brand rating to AA- up from A- in the
previous year’s report, reflecting the
company’s sustained growth and strong
performance over the past 12 months. The
global brand valuation consultancy at-
tributed this improvement to QIC’s strong
underwriting performance, disciplined
portfolio management, growth across its
core regional and international markets,
as well as its continued focus on digital
innovation and ESG leadership.

Brand Finance @

Commenting on this achievement,
Salem Al Mannai, Group CEO of QIC,
said, “We are proud to be recognised once
again among Qatar’s top 1o strongest and
most valuable brands. This achievement
underscores QIC’s pivotal role within the
national economy and reflects our success
in reinforcing our position as a national
champion that combines growth and
digital innovation with a transformative
approach to ESG leadership.”

Al Mannai added, “Since its founding
in 1964, QIC has built an enduring legacy
of trust and credibility, establishing itself
as one of the most deeply rooted and
widely respected brands across all seg-
ments of society in Qatar, and among the
most trusted entities across the broader re-
gion. Building on this legacy, QIC remains
committed to being a model national
company that places customers and their
experiences at the centre of everything
it does, while continuously investing in

best-in-class digital services and innova-
tive insurance solutions that enable our
customers to live with greater confidence
and peace of mind.”

Brand Finance rankings are published
annually and highlight the strongest
brands across regions and global markets.
The rankings are based on a comprehen-
sive analytical framework that assesses
financial performance, sustainability,
market impact, as well as stakeholder
perceptions and customer behaviour
toward brands.

Earlier this year, QIC was named
“Insurer of the Year” in the region at the
MENA II Awards. The company was also
awarded “Motor Insurer of the Year”in the
region, and “Insurer of the Year” in Qatar
for the fifth consecutive year. In addition,
QIC was recognised as “Digital Insurer
of the Year in Qatar” and received the
“Best Insurance App in Qatar” title at The
Asset Triple A Digital Finance Awards.
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QIC reports 6% Growth in Net Profit to QAR
217 Million in Q1 2026

Sheikh Hamad bin Faisal Al Thani, Chairman of QIC Group & Salem Al Mannai, Chief Executive Officer of QIC Group

atar Insurance (QIC) the lead-
ing insurer in Qatar and the
Middle East and North Africa
(MENA) region, today reported
a Net PTOfit of QAR 217 million for the
first quarter of 2026, a change of 6%
from QAR 205 million for the same
period in 2025. Following a meeting of
the Board of Directors dated 30 April
2026, which was presided over by Sheikh
Hamad bin Faisal bin Thani Jasim Al
Thani, Chairman of QIC Group, the
Board approved the financial results.

Sheikh Hamad bin Faisal Al Thani,
Chairman of QIC Group, stated: “QIC’s
financial results in Q1 2026 confirm the
resilience of QIC and its strategic direc-
tion. In a turbulent first quarter marked
by the conflict in the Middle East and
the closure of the Strait of Hormuz. QIC’s
underwriting portfolio continued to
generate consistent, stable and reliable
returns due to the QIC’s robust diversi-
fication strategy of balancing our strong
growth business generated in Qatar and
the MENA region, with income from
our international operations and our
investment portfolio, which once again
provided a strong contribution to QIC’s re-
sults in highly volatile financial markets.
Our operations, particularly in Qatar and
the MENA region, once again successfully
served our policyholders, uninterrupted,
inachallenging environment, benefiting
from our advanced digital transformation
and ecosystems. In addition, AM Best and
Standard & Poor’s both affirmed their

A- financial strengths ratings for QIC
with stable outlook, emphasising the
strength of QIC’s balance sheet and our
well-diversified business profile.”

Salem Al Mannai, Chief Executive Of-
ficer of QIC Group, said, “While the year
started promising with declining infla-
tion and strengthening growth, the open
conflict between the USA, Israel and Iran
and the closure of the Strait of Hormuz
reversed these developments, severely
affecting and threatening peoples’life and
business across the MENA region, Qatar,
as well as the global economy.”

Mannai added, “Despite this challeng-
ing first quarter, QIC further expanded its
products and services in Qatar, the MENA
region with our presence in Dubai, Oman
and Kuwait, and internationally through
our Antares Lloyds Syndicate along with
operations in Bermuda, Europe and Asia
Pacific. Whilst already benefiting from
our regional spread, we further built our
diversification and strengthened our re-
silience through a well-balanced product
portfolio, generating attractive growth
and returns with our personal non-life, life
and medical book, and our commercial
lines business in Qatar and the MENA
region, and internationally in marine
and other speciality lines through our
reinsurance book. QIC further strength-
ened its investments in technology, par-
ticularly during this period of uncertainty
and disruption. Our pioneering role in
insurtech and fintech, along with our
award-winning app for motorists, has

proven invaluable in maintaining seam-
less services for our customers.”

Mannai continued: “In Q1 2026, QIC
hasagain been recognised as Insurer of the
Year in Qatar by the prestigious MENA 11
Awards. In addition, QIC has been named
“Digital Insurer of the Year in Qatar” and
received the award for the “Best Insur-
ance App in Qatar” at The Asset Triple A
Digital Finance Awards 2026, applauding
our efforts to transform the insurance and
digital services landscape in Qatar and
for launching our all-in-one digital eco-
system, which offers insurance and non-
insurance services on a single platform.”
Underwriting portfolio delivers resilient
growth
A challenging first quarter required a
revision of our assumptions for 2026.
Following the outbreak of conflict in
the Middle East and the disruption of
trade flows and energy supply due to the
closure of the Strait of Hormuz, volatil-
ity increased once again, with growth
expected to slow and inflation projected
torise. According to the IMF’s April 2026
projections, the MENA region is forecast
to grow by 1.4% in 2026, down from the
3.7% growth expected for the full year
as of October 2025. At the same time,
inflation is expected to increase again,
although its impact across the MENA
region varies significantly, with oil and
LNG-exporting countries experiencing
a more limited effect compared to oil
and LNG-importing economies, where
the impactis expected to be more severe.
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N Global Peace and War

The delicate balance between conflict and reconcliiation
in a world striving for harmony
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War, Technology, and the Fragile
Pursuit of Global Peace

How the Middle East conflictand the rise of autonomous military technology
are reshaping international relations, humanitarian priorities,and the future

of diplomacy

e global conversation on war
and peace has reached a critical
juncture. The ongoing Middle East
conflict—marked by escalating

confrontations between the United States,
Israel, and Iran—has reverberated far be-
yond the region’s borders. It has triggered
economic shocks, humanitarian crises, and
renewed debates about the ethics of modern
warfare. At the same time, the rapid rise of
autonomous military technology is redefin-
ing how wars are fought, raising profound
questions about accountability, deterrence,
and the future of international law.

Across diplomatic circles, peace or-
ganizations, and academic institutions,
the most discussed topics today revolve
around two intertwined realities: the global
ramifications of the Middle East war and
the accelerating militarization of artificial
intelligence. Together, they form the back-
bone of a new era of conflict—one that
challenges traditional diplomacy and tests
the limits of human control over war itself.

The confrontation between the US,
Israel, and Iran has unleashed a wave of
instability across global markets. The
Strait of Hormuz—a narrow maritime
corridor through which nearly one-fifth of
the world’s oil passes—has become a focal
point of tension. Disruptions in shipping
routes have sent energy prices soaring,
threatening fragile economies already
burdened by inflation and post-pandemic
recovery. Economists warn that the ripple
effects of this conflict could rival those of
the 1973 oil crisis. Supply chain disruptions
have intensified, insurance premiums for
maritime transport have skyrocketed, and
global trade routes are being recalibrated
to avoid high-risk zones. For developing
nations dependent on imported fuel and
food, the consequences are dire: rising costs,
currency depreciation, and social unrest.

Global investors are responding with
caution. Stock markets in Asia and Eu-
rope have experienced volatility as un-
certainty over oil supply and regional

escalation grows. The energy sector, while
benefiting from short-term price hikes,
faces long-term instability. Central banks
are revisiting monetary policies to counter
inflationary pressures driven by energy
shocks. The International Monetary Fund
has issued warnings about the potential
contraction of global GDP if the conflict
persists. The Gulf states, while benefiting
from higher oil revenues, are also navigat-
ing diplomatic tightropes—balancing
alliances with Western powers against
regional solidarity and domestic stability.

Beyond economics, the war has reshaped
alliances. The United States’ involvement
hasreignited debates over interventionism,
while Iran’s regional posture has intensi-
fied divisions among neighboring states.
Israel’s military operations have drawn
both condemnation and support, depend-
ing on political alignments. The European
Union, meanwhile, faces internal discord
over sanctions and humanitarian aid. China
and Russia have leveraged the situation
to expand influence, offering alternative
trade routes and energy partnerships. The
result is a fragmented global order, where
economic interests increasingly dictate
diplomatic positions. The Middle East, once
aregional conflict zone, now stands as the
epicenter of global strategic recalibration.

Parallel to the geopolitical turmoil is
the technological revolution transforming
warfare. Artificial intelligence, machine
learning, and autonomous systems are now
integral to military operations. Drones capa-
ble of independent targeting, Al-driven sur-
veillance, and automated defense systems
have blurred the line between human deci-
sion-making and machine autonomy. The
deployment of Al in targeting systems has
raised ethical alarms. Without clear inter-
national regulation, autonomous weapons
can act faster than human oversight allows,
increasing the risk of unintended civilian
casualties. The lack of accountability—who
is responsible when a machine makes a
lethal decision?—poses a profound chal-

lenge to international humanitarian law.

Modern warfare is no longer confined
to physical battlefields. Cyber operations,
datamanipulation, and algorithmic warfare
have become tools of statecraft. Nations
now compete not only for territory but for
information dominance. Al-driven intel-
ligence systems can predict enemy move-
ments, intercept communications, and even
manipulate public opinion through digital
propaganda. Peace organizations warn that
this technological arms race lowers the
threshold for conflict. When decisions are
automated, the time for diplomacy shrinks.
The speed of Al-driven warfare risks outpac-
ing human judgment, making escalation
more likely and peace harder to negotiate.

Despite growing concern, international
law has not kept pace with technological
innovation. The United Nations has yet
to establish binding treaties governing
autonomous weapons. Efforts by advocacy
groups to ban “killer robots” have stalled
amid geopolitical divisions. Major powers
argue that Al enhances precision and re-
duces casualties, while critics counter that
iterodes accountability and moral restraint.
The challenge lies in balancing innovation
with ethics. As Al becomes embedded in
defense systems, the world faces a dilemma:
how to harness technology for deterrence
without surrendering control to algorithms.
The future of warfare may depend less
on generals and more on coders—a real-
ity that demands urgent global dialogue.

The International Committee of the
Red Cross has described the current era as
one of “war without limits.” Conflicts are
no longer isolated; they intersect with cli-
mate disasters, pandemics, and economic
collapse. The result is a humanitarian crisis
of unprecedented scale. Refugee numbers
have reached record highs, with millions
displaced across the Middle East, Africa,and
Eastern Europe. The Middle East war has
compounded existing crises. In Lebanon,
Jordan, and Iraq, refugee populations strain
infrastructure and social services. Humani-
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tarian agencies face funding shortfalls as
donor fatigue sets in. The United Nations
High Commissioner for Refugees warns
that displacement is becoming permanent,
with entire generations growing up in exile.

The erosion of international law is an-
other alarming trend. Attacks on civilian in-
frastructure, hospitals,and aid convoys have
become disturbingly common. The princi-
ple of distinction—separating combatants
from civilians—is increasingly ignored.
Humanitarian corridors are blocked, and aid
workers face growing risks. The ICRC and
other organizations are calling for renewed
commitment to the Geneva Conventions.
Yet enforcement remains elusive. In many
conflict zones, humanitarian access depends
on fragile ceasefires or political bargaining.
The result is a patchwork of relief efforts
that struggle to meet escalating needs.

Beyond physical displacement lies
the psychological trauma of war. Mental
health crises among refugees and civilians
are rising sharply. Children exposed to
prolonged violence suffer developmental
setbacks, while families torn apart by
conflict face long-term social fragmenta-
tion. The human cost of war extends far
beyond the battlefield—it reshapes socie-
ties, economies, and identities. Global peace
organizations emphasize that humanitar-
ian response must evolve. Traditional aid
models are insufficient for protracted crises.
Integrated approaches combining mental
health support, education, and economic
empowerment are essential to rebuild
resilience. The challenge is not only to
save lives but to restore dignity and hope.

In an era of escalating conflicts, diplo-
macy appears paralyzed. Peace processes
in Ukraine, Sudan, and the Democratic
Republic of the Congo have stalled amid
competing interests and mistrust. The
Middle East war has further complicated
global negotiations, diverting attention
and resources from other crises. The In-
ternational Crisis Group and other peace
organizations warn that the world is enter-
inga phase of “diplomatic fatigue.” Repeated
failures to achieve lasting ceasefires have
eroded confidence in negotiation frame-
works. The polarization of global pow-
ers—between Western alliances and emerg-
ing blocs—has made consensus elusive.

The central debate among policymakers
is how to balance deterrence with diplo-
macy. Military strength remains a corner-
stone of national security, yet overreliance
on force undermines trust. The challenge
is to create space for dialogue without
compromising deterrence. In the Middle
East, this balance is particularly delicate: re-
gional actors seek security guarantees while
global powers pursue influence. Multilateral

institutions such as the United Nations face
credibility challenges. Veto politics within
the Security Council often block resolu-
tions, leaving conflicts unresolved. Regional
organizations, including the Arab League
and African Union, struggle with limited
resources and divergent agendas. The re-
sult is a fragmented diplomatic landscape
where peace initiatives rarely gain traction.

Non-state actors—ranging from hu-
manitarian NGOs to private mediators—are
increasingly filling the diplomatic void.
Track IT diplomacy, involving informal
negotiations and civil society engagement,
has shown promise in localized peace-
building. However, without state-level
commitment, these efforts remain limited
in scope. Technology also plays a role in
modern diplomacy. Digital platforms en-
able real-time communication and public
diplomacy, but they also amplify misin-
formation. The challenge for diplomats is
to navigate a digital environment where
narratives can shift faster than policy.

Experts argue that diplomacy must
evolve to address the complexities of mod-
ern conflict. Traditional state-centric models
are insufficient for wars involving multiple
actors, hybrid warfare, and transnational
crises. Inclusive negotiations that involve
civil society, women, and youth are essential
tobuild sustainable peace. The rise of Aland
data analytics offers new tools for conflict
prediction and mediation. Algorithms can
identify early warning signs of escalation,
enabling preventive diplomacy. Yet tech-
nology cannot replace political will. The
success of future peace efforts will depend
on leadership, empathy, and the courage
to prioritize dialogue over dominance.

The interconnected realities of war,
technology, and humanity reveal a world
in flux. Economic instability, humanitar-
ian crises, and stalled diplomacy are not
isolated phenomena—they are symp-
toms of a deeper transformation in global
governance. The Middle East conflict
serves as both a catalyst and a mirror,
reflecting the fragility of international
systems built on outdated assumptions.

The rise of autonomous military tech-
nology adds another layer of complex-
ity. As machines assume greater roles in
warfare, the moral and strategic calcu-
lus of conflict changes. The question is
no longer just how wars are fought, but
who—or what—decides when they begin
and end. The absence of global regula-
tion risks creating a future where wars
are waged by algorithms, detached from
human empathy and accountability.

Yet amid uncertainty, there are glim-
mers of hope. Peace organizations, schol-
ars, and activists continue to advocate

for restraint, transparency, and reform.
Calls for international treaties on auton-
omous weapons are gaining momen-
tum. Efforts to strengthen humanitarian
law and rebuild diplomatic trust persist,
even in the face of setbacks. The resilience
of civil society remains a testament to
humanity’s enduring desire for peace.

The global ramifications of the Middle
East war and the rise of autonomous mili-
tary technology are reshaping the founda-
tions of international relations. They chal-
lenge the world to confront uncomfortable
truths: that progress without ethics leads
to peril, and that peace without justice is
unsustainable. The global ramifications of
the Middle East war and the rise of autono-
mous military technology are reshaping
the foundations of international relations.
They challenge the world to confront un-
comfortable truths: that progress without
ethicsleads to peril, and that peace without
justice is unsustainable. The responsibility
now lies with global leaders, institutions,
and civil society to ensure that technological
innovation is balanced by moral restraint,
and that diplomacy is revitalized to meet
the demands of a fractured world. Only
through collective commitment to trans-
parency, accountability, and empathy can
humanity hope to navigate this turbulent
era and reclaim the pursuit of lasting peace.

The lessons of history remind us that
wars often accelerate technological inno-
vation, but they also expose the fragility of
human institutions. The First World War
introduced mechanized warfare, the Second
‘World War ushered in nuclear weapons, and
the Cold War gave rise to cyber operations.
Each technological leap forced humanity
to grapple with new ethical dilemmas and
regulatory challenges. Today, the rise of
autonomous military technology represents
the next frontier. Just as nuclear treaties
sought to prevent catastrophic escalation,
the world now faces the urgent need for
frameworks governing artificial intelligence
in warfare. Without such agreements, the
risk of uncontrolled escalation looms large.

Peace organizations argue that the
international community must act before
autonomous weapons become entrenched.
The campaign to ban “killer robots” reflects
growing concern that machines capable of
independent lethal decisions undermine
human accountability. Advocates call for
binding treaties that prohibit fully autono-
mous weapons, while allowing regulated
use of Al for defensive and non-lethal pur-
poses. Critics counter that such bans are
unrealistic, given the pace of technological
development and the strategic advantages
Al provides. Yet history shows that even
imperfect treaties can reduce risks. The
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Nuclear Non-Proliferation Treaty, despite
its limitations, helped prevent widespread
nuclear proliferation. A similar frame-
work for autonomous weapons could
at least establish norms and boundaries.

Diplomacy must also evolve to address
the intersection of technology and conflict.
Traditional negotiation models, focused
on territorial disputes and ceasefires, are
insufficient for wars driven by algorithms
and cyber operations. Peacebuilding in the
digital age requires new tools: algorithmic
transparency, shared data protocols, and
international oversight of Al systems.
Just as arms inspectors monitor nuclear
facilities, future peacekeepers may need
to audit code and algorithms to ensure
compliance. This vision may seem ambi-
tious, but it reflects the reality that war is
no longer confined to physical battlefields.

The humanitarian dimension of mod-
ern conflict underscores the urgency of
reform. Refugee crises are not only hu-
manitarian tragedies but also destabilizing
forces that ripple across borders. Countries
hosting displaced populations face eco-
nomic strain, social tension, and political
polarization. The Middle East war has
exacerbated these pressures, with millions
seeking refuge in neighboring states. The in-
ternational community must recognize that
humanitarian response is inseparable from
peacebuilding. Providing shelter, education,
and healthcare to refugees is not merely
charity—it is an investment in stability.
Without such support, displacement be-
comes permanent, fueling cycles of poverty
and resentment that perpetuate conflict.

Civil society plays a crucial role in bridg-
ing the gap between diplomacy and human-
itarian action. Non-governmental organiza-
tions, grassroots movements, and local com-
munities often provide the most effective re-
sponses to displacement and trauma. Their
work demonstrates that peace is not only
negotiated in conference rooms but also
built in classrooms, clinics, and neighbor-
hoods. Empowering civil society through
funding, training, and political recognition
is essential to creating sustainable peace.

The economic toll of war further com-
plicates the path to peace. Rising energy
prices, disrupted trade routes, and infla-
tionary pressures strain global markets.
Vulnerable economies, particularly in Africa
and South Asia, face heightened risks of in-
stability. The Middle East war has revealed
the interconnectedness of global systems: a
blockade in the Strait of Hormuz reverber-
atesin distant capitals, affecting food prices,
transportation costs, and social stability.
Addressing these challenges requires coor-
dinated economic diplomacy. International
financial institutions must provide targeted

support to vulnerable economies, while
global powers must resist the temptation
to weaponize economic interdependence.

The role of major powers in shaping the
future of peace cannot be overstated. The
United States, China, Russia, and the Euro-
pean Union each wield significant influ-
ence, yet their competing interests often par-
alyze collective action. The Middle East war
has highlighted these divisions, with each
power pursuing strategic gains rather than
common solutions. Restoring global coop-
eration requires a renewed commitment
to multilateralism. Institutions such as the
United Nations must be revitalized, with re-
forms that address veto politics and enhance
inclusivity. Regional organizations must
also be strengthened, enabling localized re-
sponses that complement global initiatives.

Technology, paradoxically, offers both
risks and opportunities for peace. While au-
tonomous weapons raise ethical concerns,
digital platforms can facilitate dialogue and
transparency. Artificial intelligence can be
harnessed for conflict prediction, identify-
ing early warning signs of escalation and
enabling preventive diplomacy. Data analyt-
ics can help allocate humanitarian resources
more effectively, ensuring aid reaches those
most inneed. The challenge lies in ensuring
that technology serves peace rather than
war. This requires intentional design, ethical
oversight, and international collaboration.

Education and public awareness are
vital components of this transformation.
Citizens must be informed about the risks
and responsibilities of modern warfare.
Public pressure has historically driven
progress in arms control, from nuclear
disarmament movements to campaigns
against landmines. Today, a global move-
ment for ethical Al in warfare could
play a similar role. By mobilizing public
opinion, civil society can push govern-
ments to adopt regulations and treaties
that prioritize human accountability.

The psychological dimension of peace
must also be addressed. War not only de-
stroys infrastructure but also erodes trust,
empathy, and social cohesion. Rebuilding
societies requires more than economic
recovery—it demands healing. Mental
health support, reconciliation initiatives,
and cultural dialogue are essential to restor-
ing dignity and hope. Peace is not merely
the absence of war; it is the presence of
justice, empathy, and shared humanity.

The Middle East war and the rise of
autonomous military technology represent
a crossroads for humanity. One path leads
to escalation, fragmentation, and perpetual
conflict. The other offers the possibility
of reform, cooperation, and sustainable
peace. The choice depends on the courage

of leaders, the resilience of institutions,
and the determination of civil society.
The closing note of this era must be
one of responsibility. The world cannot
afford to repeat the mistakes of history,
where technological innovation outpaced
ethical reflection and diplomacy lagged
behind military escalation. The stakes
are too high, and the consequences too
far-reaching. The pursuit of peace in the
twenty-first century requires a holistic
approach—one that integrates econom-
ics, technology, humanitarian response,
and diplomacy into a coherent vision.
The global ramifications of the Middle
East war remind us that conflict anywhere
affects stability everywhere. The rise of
autonomous military technology warns
us that the future of war may be decided by
machines unless humanity asserts control.
Together, these realities demand a new
paradigm of peace—one that is proactive,
inclusive, and technologically informed.
The responsibility lies not only with
governments but with all of humanity.
Scholars, activists, engineers, and citi-
zens must contribute to shaping a fu-
ture where progress serves people rather
than peril. The blueprint for peace is not
yet written, but the outlines are clear:
solvency in governance, transparency
in technology, empathy in humanitar-
ian response, and courage in diplomacy.
If these principles guide the next chapter
of international relations, then the current
era of turmoil may yet give birth toanew age
of resilience. Peace will not come easily, but
it remains possible—if humanity chooses
to confront uncomfortable truths and act
with wisdom, restraint, and solidarity.
Ultimately, the pursuit of peace in this
century demands courage, innovation,
and empathy. If nations embrace transpar-
ency, regulate technology responsibly,
and prioritize humanitarian dignity, then
today’s turmoil may evolve into tomorrow’s
resilience, ensuring that global stability
remains both achievable and sustainable.
The Future of Peace Negotiations
Experts argue that diplomacy must evolve
to address the complexities of modern
conflict. Traditional state-centric models
are insufficient for wars involving multiple
actors, hybrid warfare, and transnational cri-
ses. Inclusive negotiations that involve civil
society, women, and youth are essential to
build sustainable peace. The rise of Aland
data offer tools for conflict prediction and
mediation. Algorithms identifies warning
signs of escalation, enabling preventive di-
plomacy. Technology can’t replace political
will. The success of future peace depends
on leadership, empathy, and courage to
prioritize dialogue over dominance.
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The comprehensive economic part-
nership agreement between the UAE
and Azerbaijan enters into force
The Comprehensive Economic Partner-
ship Agreement between the United Arab
Emirates and the Republic of Azerbaijan
has officially entered into force, represent-
ing a qualitative leap in the course of trade
and investment relations between the two
friendly countries.

The agreement will contribute to ac-
celerating bilateral trade flows and creating
new opportunities for investments and joint
ventures, while providing a range of oppor-
tunities for the UAE business community in
ahigh-potential economy and a strategically
important region.

The agreement, by eliminating or reduc-
ing customs duties on most goods and ser-
vices, will provide greater market access and
aglobal reach for exportersin both countries,
as well as enhance cooperation within the
private sector and empower entrepreneurs
and small and medium-sized enterprises.

The comprehensive economic partner-
ship with the UAE is Azerbaijan’s first trade
agreement that includes a special chapter
on services, and is expected to provide sig-
nificant opportunities in multiple sectors
such as finance, consulting, construction
and professional services.

Dr. Thani bin Ahmed Al Zeyoudi, Min-
ister of Foreign Trade, said that the Compre-
hensive Economic Partnership Agreement
between the UAE and Azerbaijan consti-
tutes an important milestone in the course
of bilateral strategic relations, as it aims to
enhance trade flows, open new investment
opportunities, and strengthen cooperation
within the private sector on both sides
across key sectors, particularly logistics,
renewable energy, and advanced manufac-
turing. He stressed that the agreement will
open new horizons for the UAE business
community to expand commercially and
ininvestment with a promising economy in
one of the most important growth regions
in the world.

The UAE is Azerbaijan’s largest Arab
trading partner, accounting for 40% of
its trade with the Middle East and North
Africa region. The UAE’s non-oil foreign
trade with Azerbaijan has also witnessed
remarkable growth, reaching $2.2 billion
in 2025, reflecting the strength of bilateral
relations between the two sides.

Astheleading Arab investor in Azerbai-
jan with investments exceeding $1 billion,
economic cooperation between the two
countries holds promising potential.

Foreign Minister Meets with French
Counterpart on Sidelines of EU
Foreign Ministers Meeting

I _

L

The Comprehensive Economic Partnership Agreement: UAE, Azerbaijan CEPA enters into force

Minister of Foreign Affairs Prince Faisal bin
Farhan bin Abdullah met with Minister for
Europe and Foreign Affairs of the French
Republic Jean-No€l Barrot on the sidelines
of the Informal Meeting of EU Foreign
Ministers held in Limassol, Republic of Cy-
prus. The two officials reviewed relations
between the two countries and ways to
strengthen them in the service of common
interests. They also discussed regional and
international developments and their im-
plications for security and stability. - SPA

GCC Secretary-General Condemns
Iran’s Continued Attacks on Kuwait
Secretary-General of the Gulf Cooperation
Council (GCC) Jasem Mohamed Albudaiwi
expressed his strongest condemnation of
the continued Iranian attacks on Kuwait.
He noted that these attacks constitute a
flagrant violation of international law, the
United Nations Charter, and the principles
of good neighborliness.

Albudaiwi affirmed the full support of
the GCC member states for Kuwait in all
measures it takes to safeguard its security
and stability and ensure the safety of its
citizens and residents. - SPA

3rd Global Islamic Economy Summit
in Istanbul - Under the Auspices of
the Presidency of Tiirkiye
Under the auspices of the Presidency of the
Republic of Tiirkiye, the 3rd Global Islamic
Economy Summit in Istanbul 2026 will be
held from Wednesday to Saturday, 3—6 June
2026, at the Istanbul Financial Center (IFC),
Halkbank Headquarters, Istanbul — Tiirkiye.
Part of the AlBaraka Summit Series in
Tirkiye and organized by the AlBaraka
Forum for Islamic Economy, the summit
reinforces Istanbul’s position asa global hub
for policy dialogue, capital mobilization,

and real-economy investment.

Held under the theme: “Capital in the
Islamic Economy: Structuring Wealth for
Sustainable Development,” the summit
convenes central banks, policymakers, in-
stitutional leaders, and global investors for
four days of high-level dialogue, knowledge
exchange, and networking opportunities.

8th Sharm Rendezvous to be held
rom 15 to 17 November 2026 at
Rixos Radamis, Sharm El Sheikh
The Insurers Federation of Egypt announces
the 8th edition of Sharm Rendezvous, taking
place from 15 to 17 November 2026 at Rixos
Radamis, Sharm El Sheikh.

Bringing together industry leaders, in-
novators, and key stakeholders, this year’s
edition promises insightful discussions,
powerful networking opportunities, and a
forward-looking agenda shaping the future
of insurance. Save the date and be part of
the conversation. Stay tuned for updates on
speakers, agenda highlights, and registra-
tion details.

52nd Insurance Conference & 52nd
AIO Conference

The 52nd African Insurance Organisation
(AIO) Conference & General Assembly, will
take place from 5 to g June 2026 at InterCon-
tinental Cairo Citystars Hotel — Cairo, Egypt,
under the theme: “Insurance as an enabler
of economic growth for all”.

HIVE Underwriting appoints James
Lee as Non-Executive Director
HIVE Underwriting Ltd. (‘HIVE”) recently
announces the appointment of James Lee
as Non-Executive Director, with effect from
19th May 2026, further strengthening its
Board as the business continues its next
phase of growth.
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James brings over 40 years of experience
in the Lloyd’s market, including more than
two decades at Atrium Underwriters Ltd.,
where he served as Agency Managing Direc-
torand Group Chief Operations Officer. Dur-
ing histenure, he played a central role in the
firm’s operational development and long-
term performance, helping to build a resil-
ient and scalable underwriting platform.

In addition to hisexecutive career, James
has held prominent positions within the
City of London, serving as Master of the
Worshipful Company of Painter-Stainers,
where he continues to sitasa Court Member.

His appointment reflects HIVE’s con-
tinued focus on strengthening governance
and leadership capability as it expands its
presence as a multi-class specialty MGA
built on exceptional talent.

BBK Honours 73 Long-Serving
Employees

BBK,aleader in retail and corporate banking
in the Kingdom of Bahrain, held its annual
ceremony to recognize 73 long-serving em-
ployees, honoring their sustained contribu-
tion to the Bank’s growth and to its standing
asone of Bahrain’s leading financial institu-
tions. Held at the Gulf Hotel in the presence
of BBK’s executive management team and
senior officials, the ceremony honored
employees who have completed 5,10, 15,
20, 25, and 30 years of service. The employ-
ees received commemorative awards and
tokens of appreciation in recognition of
their professional journeys and the pivotal
role they have played in the overall success
journey of the bank. The annual ceremony
reflects BBK’s approach to recognizing tal-
ent, experience and sustained contribution,
while reinforcing a workplace culture that
values performance and supports profes-
sional growth. It also forms part of the
Bank’s broader efforts to invest in human
capital and develop employees’ capabilities
across its departments and business areas.

Commenting on the occasion, Sarah Ja-
mal, Group Chief Human Resources Officer
of BBK, said: “Honoring our long-serving em-
ployeesisan important occasion to express
our sincere appreciation for their years of
service and the meaningful role they have
played in BBK’s success. The Bank’s progress
hasbeen shaped by teams who bring experi-
ence, dedication, commitment, loyalty and
the ability to keep pace with the evolving
banking sector and the changing needs of
our customers.

Jamal also added: “We believe that
investing in people is central to sustain-
able institutional growth. We continue to
develop an engaging and supportive work
environment that enables professional
development, encourages innovation and

Pro Global Expands Its Footprint Across Latin America: Pro Global unites
expertise and innovation to meet the region’s evolving cross-border and financial demands

promotes high performance. Our employ-
ees are key partners in every stage of the
Bank’s development, and this recognition
reflects our appreciation of their vital role
in supporting BBK’s future plans, deliver-
ing advanced banking services that meet
customers’ expectations and contributing
to the continued development of Bahrain’s
financial sector.”

Pro Global strategically strengthens
its offering in Latin America to sup-
port growth

Pro Global, a leader in the insurance and
reinsurance sector, announces a strate-
gic strengthening of its value proposi-
tion in Latin America, consolidating
a range of specialized services already
within its portfolio that are aligned with
the growing operational, financial, and
cross-border demands of insurers, rein-
surers, and brokers across the region.

Centre for Disaster Protection lau-
nches Labs innovation platform to
accelerate disaster risk financing
solutions

The Centre for Disaster Protection (the
Centre) today announces the launch of
Labs, a new innovation platform designed to
accelerate practical solutions that help gov-
ernments better plan, finance, and respond
to disasters. The Centre also confirmed the
appointment of Conor Meenan as Head of
Labs, leading the initiative.

Labs will work with governments and
partners to co-design open, practical tools
that improve how countries prepare for
and finance disasters. By bringing together
government decision-makers, technical
experts, and practitioners, Labs will develop
solutions that are grounded in real policy
needs and designed for use in real-world
decision-making and solution design.

Labsis guided by three principles: Bold,

Open, and Grounded. This means prioritis-
ing solutions that respond to the scale and
complexity of modern disasters; working
collaboratively and sharing knowledge
openly; and developing tools that are firmly
rooted inreal policy and operational needs,
recognising thatinnovation isneeded to ac-
celerate the shift towards more effective and
scalable pre-arranged disaster risk financing.

VIPR secures three-year Lockton deal
VIPR, the leading Al-enabled technology
platform for Delegated Underwriting intel-
ligence, today announces a three-year stra-
tegic partnership with Lockton Companies
LLP. Lockton, the world’s largest privately
held independent insurance broker, has
deployed VIPR Intrali, the Al-enabled bor-
dereaux management platform, VIPR Data
Cloud, its Delegated Data warehouse infra-
structure, and VIPR Insights, the Al-powered
reporting analytics acrossits London Market
specialty insurance operations.

The agreement makes VIPR the DA
technology platform of choice for four of
the world’s ten largest insurance brokers, a
milestone that cements VIPR’s position as
the market leader for Delegated Authority
Al intelligence at the highest levels of the
global industry.

HIVE Underwriters Launches Avi-
ation Reinsurance Division with
Senior Hires
Independent specialty MGA HIVE Under-
writers lately announces the launch of its
Aviation Reinsurance division, marking a
further step inits multi-class growth strategy.
HIVE will commence underwriting
from October 2026 and has appointed expe-
rienced senior underwriters Scott Bradbury
and Joshua Down to lead the new class
offering. The duo will join HIVE once their
contractual obligations with their current
employer is complete.
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Pope Leo XIV to President Aoun: For devoting all energies to serving peace, common good

Pope Leo XIV to President Aoun:
For devoting all energies to serv-
ing peace, common good
President of the Republic, General Joseph
Aoun, received a cable from Pope Leo XIV
reaffirming his deep affection for Leba-
non and its people from all sects, while
emphasizing his continued concern for
the country and prayers for its citizens.
In his message, the Pope said: “Let us con-
tinue to devote all our energies to serving
peace and the common good,” invoking
heavenly blessings upon Lebanon and
its people.

The Pope’s message came as a respect
to a letter addressed by President Aoun
on the occasion of the first anniversary
of the beginning of the Pontiff’s papacy,
following his election by the College of
Cardinals as successor to Pope Francis.

In his letter, President Aoun stressed
that “Lebanon is currently going through
exceptionally serious circumstances. The
tensions and conflicts affecting our im-
mediate surroundings, and their profound
repercussions on our internal stability, are
exposing our nation to unprecedented
challenges.”

Amidst these delicate conditions, the

NON

N

President considered that “the Holy See’s
steadfast position, constant closeness, and
repeated interventions in support of the
Lebanese people reflect a solidarity that
honors our shared history.”

Aoun also noted that the Pope’s ap-
peals to end violence, respect human
rights, and protect the most vulnerable
groups are deeply appreciated and valued
in Lebanon.

Mahfoud: Iran decides, Hezbollah
implements

Head of the “Change Movement” Party,
Attorney Elie Mahfoud, asserted that “the
state cannot coexist with illegitimate
weapons, since simply accepting this
equation means the collapse of the very
meaning of the state.

“When weapons become more power-
ful than the law, the nation is not facing
internal partnership but rather foreign
tutelage managed by Lebanese hands.”
Mahfoud affirmed.

He added: “Every break between Leba-
nese law and armed factions confirms one
fact - the decision is not in Beirut but in
Tehran.”

“A party that carries its weapons on

foreign orders does not represent a na-
tion but rather a transnational project for
which the Lebanese pay the price with
their homes, livelihoods, and blood,” he
maintained.

“The equation is done - Iran decides,
Hezbollah implements, and Lebanon is
buried under the consequences.”

Lebanon urges global action to
protect Southern archaeological
sites from Israeli strikes

The Minister of Culture held contacts
with his counterparts around the world
and with international organizations to
protect archaeological sites in southern
Lebanon.

Minister of Culture Ghassan Salameh
conducted numerous contacts with his
counterparts around the world and with
the relevant international organizations
to draw their attention to the grave dan-
gers threatening the archaeological sites
and heritage neighborhoods in southern
Lebanon, particularly in Tyre, Beaufort
Castle (Qalaat al-Shagqif), and other archae-
ological locations. He recalled that a large
number of these sites enjoy enhanced
protection under UNESCO, stressing the
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need to protect them from any Israeli
aerial or artillery attacks.

Ongoing airstrikes turn Nabatieh
into a “near-deserted disaster
area” amid renewed evacuation
threats, rising casualties
Nabatieh and its surrounding towns
have been turned into a “disaster zone”
following intensive Israeli airstrikes
and renewed evacuation threats order-
ing civilians to move north beyond the
Zahrani River.

Israeli attacks escalated sharply dur-
ing the early hours of the day. The town
of Deir al-Zahrani was targeted by more
than 15 airstrikes carried out by Israeli
warplanes. Additional strikes targeted
the Ali al-Taher forest on the outskirts of
Nabatieh al-Fawqa.

Before noon, heavy air raids struck the
city of Nabatieh, targeting the al-Maslakh
district, the Old Serail neighborhood, and
the commercial market area. Numerous
residential and commercial buildings
were destroyed, particularly along Evan-
gelical Street, where extensive destruction
dramatically altered the area’s appearance.
The nearby town of Kfarjaouz also sus-

tained major damage to homes and shops.

Israeli warplanes also bombed the
towns of Harouf, Choukine, Zawtar al-
Sharqiya, Jibsheet, Arabsalim, Maifadoun,
and Nabatieh al-Fawqa. One marytr was
reported in Harouf.

A drone strike on Jibsheet killed a
Bangladeshi worker along with his wife
and son. Another drone strike in the same
town targeted a pickup truck.

Two Lebanese soldiers were martyred
in a drone strike targeting a motorcycle on
the Zefta—Deir al-Zahrani highway. At the
same time, the town of Kfour came under
drone attack.

An Israeli drone also struck the park-
ing area of Sheikh Ragheb Harb Hospital
in Toul. In Zibdine, a drone strike on a
motorcycle near the IPT station left one
civilian martyr.

A “tuk-tuk” vehicle was hit by a drone
strike on the Zefta—Kfarwa highway,
leaving Mustafa Hamdan from Nabatie
martyred.

In the afternoon, Nabatieh was sub-
jected to another wave of heavy airstrikes.
One strike completely destroyed a mosque
opposite the Lebanese Red Cross center
and another targeted the vicinity of Nabih
Berri Governmental Hospital.

Additional strikes hit Nabatieh al-
Fawqa, Choukine, and Yohmor al-Shqif,
while Israeli drones carried out attacks
on Jibsheet, Kfour, and Zefta.

Israeli artillery shelling continued
throughout the day against the towns of
Yohmor al-Shqif, Arnoun, and Nabatieh
al-Fawqa.

Later in the afternoon, Israeli war-
planes launched further airstrikes on the
towns of Ghandourieh, Borj Qalaway,
Shaqgra, Touline, Kfardounine, Hariss,
and Tebnine.

Rajji conducts series of intensive
diplomatic contacts in defense
of Tyre

Foreign Affairs and Emigrants Minister,
Youssef Rajji, expressed his “deepest
sorrow and profound concern” over the
ongoing Israeli attacks on the ancient city
of Tyre, which have targeted its historic
neighborhoods, churches, mosques, and
heritage sites that have stood for thou-
sands of years.

In this context, Rajji conducted a series
of intensive diplomatic contacts, demand-
ing an immediate halt to these attacks and
raising his voice in defense of a human
and cultural heritage that belongs not
only to Lebanon but to the conscience of
the entire world.

President Aoun welcomes deci-

sion by Pope Leo XIV to include
Saint Charbel’s Annaya Shrine
among major global pilgrimage
sites

President Joseph Aoun welcomed the
decision by Pope Leo XIV to include the
Shrine of Saint Charbel at the Monastery
of Saint Maroun in Annaya among global
Marian pilgrimage sites participating in
the Rosary prayer led by the Pope from
the Lourdes Grotto in the Vatican Gar-
dens at the close of the month of May,
traditionally dedicated by the Church to
the Virgin Mary.

The selected shrines include Sanctu-
ary of Fatima in Portugal, Sanctuary of
Our Lady of Lourdes in France, the Marian
shrine in Medjugorje, and Basilica della
Santa Casa in Italy.

Aoun thanked the Pope for choosing
the Saint Charbel shrine, saying that Leba-
nese people of all sects, both in Lebanon
and across the diaspora, still cherish the
memory of the Pope’s first apostolic visit
to Lebanon last winter. He added that
many continue to recite the prayer to Saint
Charbel written and delivered by the Pope
at the saint’s tomb, while also remember-
ing hisrepeated calls for peace in Lebanon
amid the country’s ongoing hardships.

“His Holiness’ decision to lead the
Rosary prayer for victims of wars, the
suffering, the displaced, healthcare and
nursing workers, and relief volunteers
who provide humanitarian assistance on
a daily basis, as well as for lasting peace
in the world and in Lebanon, is clear
evidence of his deep concern for Lebanon
and for war-stricken nations around the
world,” the President affirmed.

President Aoun receives call from
Rubio: Ceasefire is the essential
step toward any further progress
President Joseph Aoun received a phone
call from U.S. Secretary of State Marco
Rubio, during which they discussed the
general situation in Lebanon and the
region, as well as recent developments.

President Aoun stressed the need to ex-
ert all possible efforts to reach a ceasefire,
considering it the essential entry point
toward any further steps and a necessary
path to create the appropriate conditions
for addressing various pending issues and
matters.

For his part, Secretary Rubio reaf-
firmed the U.S. administration’s commit-
ment to continuing its efforts to uphold
the outcomes of previous Washington
meetings, as well as its support for Leba-
non’s stability, independence, sovereignty
over all its territory, and its natural and
full right to self-determination.
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Enercap Partners with Prism Digital for Event
and Social Media Marketing at MIITE 2026

Enercap is a forward-thinking energy storage company on a mission to
power the energy transition — and do so without the limitations that have
long held back chemical batteries

Pope Leo XIV to President Aoun: For devoting all energies to serving peace, common good

nercap hasannounced a collabora-
tion with Prism Digital to boost its
visibility at Make it in the Emirates
2026 “MIITE” held at ADNEC Abu
Dhabi, appointing the agency to deliver
turnkey social event coverage and perfor-
mance marketing campaigns throughout
the four-day event.

Enercap is a forward-thinking energy
storage company on a mission to power
the energy transition — and do so with-
out the limitations that have long held
back chemical batteries. Operating across
domestic, industrial, infrastructure, and
microgrid applications, Enercap is guided
by aclear vision: a technologically advanced,
sustainable planet powered by energy stor-
age that is as reliable as it is responsible.

With a dedicated booth at one of the
region’s key industry events, Enercap is uti-
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lizing Prism Digital’s expertise to turnits on-
ground activity into real-time digital engage-
ment. The partnershipisabout capturing the
event energy with live content, social, and
multi-platform storytelling, and running
targeted footfallfocused paid ad campaigns.
Turning booth presence into real-time
digital momentum

Prism Digital is executing a comprehensive
event coverage, including live posts, stories,
reels,and audience engagement on multiple
platforms. The intention is to make sure
Enercap’s reach extends beyond a brick-and-
mortar booth—impacting a larger audience
virtually and engaging attendees at every
turn of the event.

Simultaneously, the agency is imple-
menting performance marketing tactics to
drive booth traffic. These include geo-tar-
geted paid media campaigns, segmentation

of audiences, and real-time optimization to
drive relevant traffic to MIITE at ADNEC.
Mixing content, community, and conver-
sion

The tactic combines social media, digital
ads,and live interaction to provide Enercap
with both brand awareness and quantifi-
able results. For content with performance
marketing, Prism Digital is delivering
event participation on behalf of Enercap by
working with the organization to optimize
content around the event and performance
marketing.

And as events such as MIITE become
hybrid in form, this partnership serves as a
testament to the emergence of digital ampli-
fication with social media coverage, paid ad-
vertising,and audience engagement uniting
toachieve impact both on-floor and online.
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ROSA eSolutions Says Sustainable Lead Generation
in the Al Era Still Depends on Strategic SEO and
Digital Marketing Execution

The company highlights the need for sector-specific digital strategies as
businesses across SMEs, medical, real estate and government adapt to a
more Al-influenced online environment

Robert Shakir, Senior Marketing Consultant at ROSA eSolutions

s artificial intelligence continues
toreshape how businesses are dis-
covered online, ROSA eSolutions
says sustainable lead generation
still depends on strong digital marketing
fundamentals, strategic SEO and sector-
specific execution.

With Alincreasingly influencing search
behaviour, content discovery and online
engagement, the company says many or-
ganisations are being encouraged to rethink
how they approach visibility, relevance and
conversion across digital platforms. While
Alis changing the digital landscape, ROSA
eSolutions believes it is not replacing the
need for well-structured SEO, high-quality
content, technical optimisation and a clear
performance-driven strategy.

For ROSA eSolutions, the conversation
should now move beyond whether Alis af-
fecting digital marketing to how businesses
canrespond in a way that strengthens their
ability to attract qualified leads and deliver

measurable results.

“Al is changing the way people search,
discover information and interact with digi-
tal content, butitisnot replacing the funda-
mentals of effective digital marketing,” said
Robert Shakir, Senior Marketing Consultant
at ROSA eSolutions. “Businesses still need
the right SEO structure, the right content
strategy, the right technical foundation and
the right digital approach to turn online
visibility into meaningful lead generation.”

He added: “What matters today is not
simply being present online. It is about be-
ing discoverable, relevant and conversion-
ready in a digital environment that is
becoming more intelligent and more com-
petitive. That is where strategy continues to
make the difference.”

ROSA eSolutions supports organisations
across multiple sectors, including SMEs,
medical, real estate and government entities,
with digital marketing services tailored to
the needs of each industry. The company

says this sector-specific approach is becom-
ing increasingly important as audience
expectations, decision-making journeys
and content requirements continue to vary
significantly from one market to another.

In sectors such as healthcare and gov-
ernment, digital communications often
require greater clarity, trust and precision. In
real estate, discoverability and lead quality
remain central to performance. For SMEs,
digital strategy increasingly needs to bal-
ance growth ambition with efficient use of
budget and measurable return. According to
ROSA eSolutions, this makes a one-size-fits-
all model less effective in a market where
digital maturity and business priorities
differ widely.

The company notes that as Al-generated
content and automated tools become more
common, businesses will need to work
harder to maintain digital credibility and
competitive visibility. This places greater
value on structured SEO, relevant content,
sound website performance and data-led
marketing decisions that support both
discoverability and conversion.

ROSA eSolutions says the businesses
most likely to perform well in this environ-
ment will be those that treat digital market-
ing as a long-term growth function rather
than a short-term visibility exercise. In a
more Al-shaped online ecosystem, success-
ful brands will be defined not only by how
often they appear, but by how effectively
their digital presence is built to attract, en-
gage and convert the right audiences.

About ROSA eSolutions

ROSA eSolutions is a Toronto-based
digital marketing firm specializing in AI-
driven SEO, organic growth strategies, and
data-led digital performance solutions. With
aregional presence in the UAE, the company
supports organizations across the Middle
East in building scalable, intelligent, and
results-focused digital ecosystems.
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60 * BUSINESS LIFE JUNE 2026




Conference
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Dates Venue Organizer Contact

10 - 11 May enquiries@insurtech-mena.

2026 Qatar MENA INSURTEC com

05 - 09 May Intercontinental Cairo AlO, in partnership with aio@africaninsurance.net/

2026 Citystars Hotel IFE lisette@afrricaninsurance.net

03-05 May Exhibition World Bahrain Mena Money menam.analyst@gmail.com

2026

13- 14 May Oman Convention & Exhibition  The Future Event https://10times.com/oman/

2026 Centre, conferences

07th July 2026  CIRAGAN PALACE KEMPINSKI  Global Reinsurance, debbie.kidman@ngsm.com
Teams

5-9Sep 2026  Monte Carlo, Monaco Direction du Tourisme et rvs-registration@rvs-monte-
des Congrés carlo.com

04 - 07 Jordan JIF and GAIF gaif@gaif.org

October 2026

26th - 27th Millennium Plaza Downtown

October 2026  Hotel- Dubai Emirates Insurance info@eia.ae
Association

10 - 11 May enquiries@insurtech-mena.

2026 Qatar MENA INSURTEC com

05 - 09 May Intercontinental Cairo AlO, in partnership with aio@africaninsurance.net/

2026 Citystars Hotel IFE lisette@afrricaninsurance.net

13- 14 May Oman Convention & Exhibition  The Future Event https://10times.com/oman/

2026 Centre, conferences

07 July 2026 Ciragan Palace Kempinski Global Reinsurance, debbie.kidman@ngsm.com

Istanbul, Teams

5-9Sep 2026  Monte Carlo, Monaco Direction du Tourisme et rvs-registration@rvs-monte-
des Congrés carlo.com

04 - 07 Jordan JIF gaif@gaif.org

October 2026

26th - 27th Millennium Plaza Downtown Emirates Insurance info@eia.ae

October 2026  Hotel- Dubai Association

8,9and 10 Atlantis The Palm

December Crescent Rd, The Palm of NEWSQUEST MEDIA  Debbie.kidman@ngsm.com

2026 JumeirahDubai, UAE GROUP LIMITED
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WHAT’S NEW

AUDI PRESENTS ITS
FIRST SUPERCAR
WITH A HIGH-PER-
FORMANCE HY-
BRID POWERTRAIN

ROLLS-ROYCE MOTOR CARS UNVEILS
Black Badge Spectre — the marque’s alter
WITH THENUVOLARI*, AUDIIS UNVEIL
ing its first supercar with a high-perfor-
mance hybrid powertrain — further accel-
erating technological progress. With 1,001
PSand a top speed of more than 350 km/h,
the Nuvolarix is set to become the most
powerful vehicle and the fastest produc-
tion vehicle in the history of the four rings.
Deliveries of the supercar, limited to 499
units, will begin in the first half of 2027.

The Audi Nuvolarix accelerates from
oto1ookm/hin 2.6 seconds1 and reaches
200 km/h in 6.8 seconds1. These figures
are enabled by a range of innovations

inspired by Formula 1, including the high-
performance hybrid powertrain, quattro
predictive ride, active aerodynamics, and
the new Audi Space Frame (ASF) with
carbon exterior. “With the Audi Nuvol-
arix, we are accelerating technological
progress,” says Gernot Dollner, Chairman
of the Board of Management of AUDI AG.
“It shows what is possible when the focus
is on technology, performance, and execu-
tion through teamwork — and when we
achieve progress together.”

The Audi Nuvolarix accelerates from
oto 100 km/hin 2.6 secondst and reaches
200 km/h in 6.8 secondsz1. These figures
are enabled by a range of innovations
inspired by Formula 1, including the high-
performance hybrid powertrain, quattro
predictive ride, active aerodynamics, and
the new Audi Space Frame (ASF) with
carbon exterior.

“With the Audi Nuvolarix, we are ac-
celerating technological progress,” says
Gernot Dollner, Chairman of the Board of
Management of AUDI AG. “It shows what
is possible when the focus is on technol-
ogy, performance, and execution through

teamwork — and when we achieve pro-
gress together.”

Design at its most visceral

As the first production vehicle that fol-
lows Audi’s new design philosophy, the
Nuvolarix will combine the high-perfor-
mance character of a supercar with a dis-
tinctive design. Taut surfaces, seamlessly
integrated technology, and intelligent
aerodynamics define its appearance.

The mid-engine layout defines the pro-
portions, resulting in a monolithic volume,
a powerful stance, and a strong presence.

The exterioris characterized by Audi’s
new signature color Titanium, a paint also
used on the Audi Concept C and the Audi
Formula 1 race car. In combination with
carbon elements, it highlights the precise
lines of the Nuvolaris.
High-performance hybrid powertrain
with four drive units
The Audi Nuvolarix is powered by a
hybrid high-performance powertrain
with a maximum system output of 736
kW (1,001 PS). It combines a 4.0-liter V8
biturbo engine delivering 588 kW (800
hp) with three axial flux electric motors,
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each producing 110 kW. The lithium-ion
battery has a gross capacity of 7.3 kWh.

The combustion engine delivers a
maximum torque of 730 Nm and reaches
up to 10,000 rpm — a range previously
reserved for motorsports.

Two oil-cooled axial flux electric mo-
tors at the front axle deliver up to 2,150
Nm of torque. As an integral part of the
quattro system, they support variable
torque distribution. A third electric motor
between the V8 mid-engine and the trans-
mission completes the drive concept.

The high-performance drivetrain ac-
celerates the vehicle from o to 100 km/h
in 2.6 seconds1 and from o to 200 km/h
in 6.8 secondsr, reaching a top speed of
more than 350 km/h.

“With the Audi Nuvolarix, our entire
team has once again demonstrated its
technical expertise, innovative strength,
and dedication,” says Rouven Mohr, CTO
of Audi. “Thisis reflected not only in the
vehicle’s performance and its Formula
1-inspired technologies, but also in the
ability to transfer innovations quickly
and precisely into a production vehicle.”

The quattro predictive ride

The quattro drive is one of Audi’s defin-
ing innovations and stands for traction,
control, and driving dynamics in all
conditions. In the Nuvolarix, Audi further
develops this principle and defines the
next generation of all-wheel drive with
the quattro predictive ride.

The system processes the current
driving state based on a highly precise
vehicle state model. Detailed sensor data
—including steering angle, acceleration,
yaw rate (rotation of the vehicle around
its vertical axis, which determines steer-
ing response in corners), and current grip
level — continuously feed into the con-
trol system. If the system anticipates a po-
tential loss of grip in a corner, it responds
proactively as an integrated system.

The drive units distribute torque
precisely in both longitudinal and lat-
eral directions. The brakes stabilize the
vehicle through targeted interventions
and reduce slip. The aerodynamics adjust
downforce according to the situation.

The electric motors at the front axle
are a key element of the predictive dy-
namics system, enabling variable torque
vectoring for agile cornering and stability
at high speeds.

The predictive tuning of vehicle dy-
namics maximizes traction and control
—even during severe lateral and tire slip,
on wet or snowy roads, and in changing
grip conditions. Drivers can also influ-
ence the system via rotary controls on
the steering wheel, with four driving
modes that prioritize powertrain, vehicle
dynamics, and efficiency differently:

E-Hybrid enables fully electric driving
for urban and short-distance use.

Balanced combines comfort, effi-
ciency, and performance.

Dynamic sharpens system response
and enhances agility and precision.

Dynamic+ focuses the powertrain en-
tirely on an emotional driving experience.

For particularly demanding scenarios,
vehicle dynamics can be further refined
in Track Mode. This enables targeted
adjustment of traction control to driv-
ing style and available grip. The settings
range from Wet to Dry and from Race to
Traction Control Off (TC Off) — allow-
ing for transparent, controllable driving
behavior right up to the physical limits.
Audi Space Frame with carbon exterior
The vehicle architecture of the Audi Nu-
volarix is consistently designed for light-
weight construction and high torsional
rigidity. To achieve this, Audi combines
proven Audi Space Frame technology
with a carbon exterior — a first for Audi.

The Audi Space Frame with carbon

exterior combines low weight with
high structural strength, forming the
basis for precise handling and controlled
high performance. Almost all exterior
components are made from carbon fiber
reinforced polymer (CFRP).

All carbon fiber components of the
Audi Nuvolarix have been developed us-
ing Formula 1 expertise. A key element is
prepreg autoclave technology, in which
pre-impregnated carbon-fibers are shaped
and then cured under high pressure and
temperature — maximizing structural
performance while minimizing weight.

The carbon elements are produced
in precise, manual layup processes that
require a high level of experience, care,
and craftsmanship. The quality of execu-
tion is crucial for both the structural
integrity and the visual appearance of
the components.

This manufacturing process enables
highly complex geometries. Using CFRP,
components can be designed consistently
for function — from complex door panel
structures to precisely aligned verti-
cal frame elements that guide airflow
through the concealed S-duct.

In areas exposed to particularly high
temperatures, the Audi Nuvolarix uses
specifically tuned heat-resistant materi-
als that combine functional performance
with distinctive visual accents. Forged
center-lock wheels are also making their
debut in Audi’s production portfolio.
Active aerodynamicsinspired by Formula 1
Audi uses active aerodynamics in the
Nuvolarix to purposefully combine
performance and efficiency. The system
adjusts downforce, drag, and aerody-
namic balance in response to driving
conditions — maximizing stability and
precise vehicle control.

Each exterior element serves a clearly
defined aerodynamic function, from the
front splitter to the rear diffuser. Audi’s
Formula 1 drivers provided targeted
feedback during the development phase
to fine-tune aerodynamic performance.

Front air intakes ensure effective
brake cooling as well as efficient thermal
management of the combustion engine
and hybrid components. A vented front
end, known as an S-duct, improves aero-
dynamic efficiency at the front axle — de-
livering additional downforce, reducing
lift at high speeds, and improving cooling
of the powertrain.

The central element of the active
aerodynamic system is the deployable
adaptive rear wing. It controls downforce
and drag across three configurations:
Closed, Low Downforce (LD), and High
Downforce (HD).
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WE SIMPLY CARE

A leading pioneer in the insurance

industry. We are your insurance broker,
the mediator, moderator and assessor
of information for your insurance needs.

We are confident of our outstanding

services and strive to provide you with a
need tailored solution through
specialized consultants with extensive
knowledge and experience.

Limassol,

Cyprus
Beirut,
Lebanon

Muscat,
Oman

Congo,
‘ Brazzaville

of dedicated
service

BEHIND EVERY SUCCESSFUL
ENTREPRENEUR, A BROKER

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

KASTOUN BUILDING, 6TH FLOOR,
FURN EL CHEBBAK, LEBANON

WWW.ACAIRINSURANCE.COM
M. 0129 30 93 - 0129 40 94 - 8115 35 35

INFO@ACAIRINSURANCE.COM

VILLA 4, BUILDING 2309,
WAY 4837. AZAIBA, MUSCAT
WWW.ZENITH-INS.COM

M. +968 95 345597

INFO@ZENITH-INS.COM

EURO

Meéditerranean

insurance brokerage 1To

37 GLADSTONOS. 203 TAITOU
COURT. 3031 GLADSTONOS.
LIMASSOL, CYPRUS.

M. +357 96 11 44 44

Seurc afrigue

QP Services D'Assurances

BOULEVARD DENIS SASSOU
NGUESSO, ROND POINT LA
COUPOLE - BRAZZAVILLE

M. +242 06 813 66 63

INFO@EUROAFRIQUEASSURANCE.COM



Strong Local Idiom
Large Global Network
3 17 700+ 3 Million+
Continents Countries Branches  Customers

Your Partner Bank alBa fa kavo




I"IASCO RE

REINSURANCE BROKERS

THE STRENGTH TO ADAPT

A division of the Nasco Insurance Group
Lebanon . France . UAE . KSA . Qatar . Egypt .
Turkey . South Africa ., Nigeria . Tunisia , Iraq



